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On page 1044 will be found the detailed returns, by States, of 
all the national banks, under the Comptrollers’ call of May 17, 
1892, kindly furnished us by the Comptroller of the Currency 
Previous returns were published—those for March 1, 1892, 
in the CHRONICLE of April 16, 1892, page 638; those for De- 
cember 2, 1891, in the issue of January 30, 1892, on page 199. 








CLEARING HOUSH RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 25, have 
been 4$1,083,050,353 against 4$1,159,892,222 last week and 
$927,200,855 the corresponding week last year, 
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| Week Ending June 25 
































CLEARINGS | 

Returns by Telegraph. 1892 1891. Per Cent. 
Mate GR bcc ccsacsenaes $504.079,245 $439,246,451 +148 
Boston...... “ 78,943,006 66,766,252 +18°2 
I Ricctcns.atntanpece 62,590,254 42,579,352 +25°2 
TI, ccciccccess ocsoctan 10,321,361 10,250,377 +0°7 
Chicago..... 77,752,000 65,860,060 +1871 
St. Lonis...... 18,466,885 16,021,615 +15°3 
New Orleans 6,126,408 5,928,849 4+3°3 
Seven cities, 5 days... ... $758,279,159 $652,¢ 53,396 +16°2 
Other cities, 5 days...... Gielen 139,273,926 120,864,643 +15°2 
Total all cities, 5 days... $897,553,085 $773,523,029 +160 
All cities, 1 day.............. 185,497,268 153,677,816 | +20°7 
Total all cities for week...) $1,083,C50,353 $927,200,855 +16°3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 18, with the comparative totals in 1891. 

The aggregate exchanges for the week exhibit an increase 
over the preceding similar period of fully twenty-six millions 
of dollars, the result in part of the more active spec ulation in 
share properties on the New York Stock Exchange. 

Instituting comparison with the week of 1891 we find that 
there is an excess in the total for all the clearing houses of 


15'3 per cent, the gain at New York being 12°9 per cent, and 
the increase elsewhere 18°7 per cent. At many points the 
ratio of excess over last year is very marked, notably at Min- 
neapolis, 86 per cent; Tacoma, 85°2; Memphis, 69°3; Lincoln, 
63°5 ; Salt Lake City, 47°6 ; Portland, 44°6 ; Omaha, 42°9, and 
Peoria, 38°6 per cent. 



















Week Onding June 18. | Week Bnd'g June 11, 
1892. 1891. (P.Cent.| 1892. [P. Cent. 
$ $ t 
now ag seeeceseecececes 661,889,063} 586,405,746 + 12°9| 641,836,551 +142 
Sales of— 
(Stocks. ....... .hares.)| (1,710,571 (892,617) (+916)! (1,360,842)! (+83°0 
(Cotton.. - bales.) (754,900 (683,600)| (+10°4) (858,800)| (+62°1 
(Grain.... ushels.)| (38,616,225'| (34,074,837)| (+13°3)| (35,381,842)| (-11 
(Petroleum... .-bbis.) (180,000 (156,000)} ( +15°5) (76,000)| (—38°7) 








Boston. ......secececeseees 87.4°8,268} 82,711,689 +5°8| 99,211,042] +21°4 
Providence..... aed 5,145,500 5,094,260 +10 4,995,500 +01 
Hartford..... 2,113,801 1,674,938) +261 2,190,710} +153 
New Haven.. 1,437,337 1,348,901 +66 1,005,655] +15°4 
Springfield..... 1,157,464 1,213,888 —4°6 1,209,597 —1'5 
Worcester.... 1,239,801 1,144,886 +82 1,209,352) +13°0 
Portland...... 1,016,11¢ 1,027,204 —l1 1,231,960} +130 
Lowell........ os 805,939 738,540 +91 1,196,161) +41°7 
New Bedford,.........-- 435,899 427 90" +19 502,554 -94 

Total New England. 100,810,125 +5°7| 143,352,441, +19°7 











Philadelphia........... ‘ 80,118,943 +318 186,598} +169 
Pitteburg.... cccccces cee 15,724,492 +18°5 14,792,935} +11°3 
Baltimore.........+++- ° +0°4 14,780,302) +181 
Buffalo........ .+++ ees +8°3 7 821,712 +38 
Washington +54 2,283,205 —6°2 
Rochester +98 1,641,278} +19°3 
Syracuse.. 5,026) +115 981,784; +110 
Wilmingto 813,310 +5°5 75,638] +40°4 
Binghamton. 217,600 +20°3 248,600) +1771 





Total Middle......... 99,908,008] +229| 111,615,630] +14°7 

































Chicago... ..ccccccccess. : 83,555,267} +311) 102,160,265) +195 

Cincinnati peesevcescoosss 5. 12,835,950] +1771 14,745,890} +14°5 

Milwaukee........ ...-- 6. +371 6,7.)7,L02 » 30°9 
Detroit 6 +13°9 6,716,615 + 

Cleveland 6 +231 5,875,449) +24°9 

Columbus 3, 5 8 4,359,805) +291 

Indianapolis 1,540,551 1,637,321] —17°5 

MACE Madcsands sesdieesecss 1,999,187 2,031,600] +262 

Grand Rapids........... 1,123,416 1,288,390] +73°7 

Lexington.... .....00.- 407,633 0 498, ; +7°9 

Total Middle Western.| 156,411,321) 122,543,892] +276] 146,038,927) +19°2 

isco. 15,432,446 16,327,83° -5°5 13,686,323 —§°2 

Portland. 2,435,605 1,634,307] +446 2,538,062) +191 

2,000,003 1,3 +A7 6 1,529,819) +28°4 

1,3 1.189 985,255) +32°1 1,448,360} +313 

1,960,924 1,024,'80] = 85°2 792, 2% —$9 

665,334 616, LOU +3°0 +54 

249,115 250,000 -03 -22 

577,655 ioe cove 

| 23,984,604 77| 20,976,912 +1°0 

WP ccdnceosaceass 9,010,280 7 9,524,555) +20°5 

ceeeek polis. ; 9,223,953 aT 8,000,000} +35°9 

Sa aeadadiaih 5,009,7 an “9 ‘ ts ‘3 

C piidievedsias 5,624,3 9 +34°s 

We idabe 148,856 82 +146 

Dulutk...... 1,446,607 24°8 —22'3 

St. Joseph... 1,900,150 +308 +56°5 

Sioux City..... 1,052,496 ¥7| +210 +32°7 

Des Moines.... 918,526 207 —11 +4°7 

Wichita.. 534,615 494,632 +831 t +39 

Lincoln of: 820,386 508,020) +635 817,060) -+59°2 

Topeka...... ti 23,746 395,351 +72 410,573 +6°4 

Total Other Western..| 41,116,764) 32,y04,241] +249) 42,502,539) +260 














































| 24,025,512 $1771] 23,014,619! 411°9 
Now Orleatie.. | | a 70Aes TT) Braz Tbb3 
pe | Ra 7,654,520 +80 8,538,832) +13'8 
Memphis... .......+20+-. 2,498,689 +69°3} 2, 824,57 +236 
DE ccccessisecseens 2,623,504 +33 2 2,921,3.4) +25°6 
Galveston... .....-eeeee 1,441,790 —127 1,652,236) +18 
DIE s 0 56e0sscceseess 1,378,004) +19 1,290,750 45 
Den cscnsecccsss<s 1,744,735 -175 2,092,lus}  -14°8 
POONER. cbs cccceses ones: 936,879 +14 902,995} +16 
DE bhidsadsocasseeses 420,000 —2i 905,000 | +60 
Fort Worth.............- 600,009 —87 575,000|  —10'L 
Birmingham... .......- 531,724 —15 491,403 68 
Dice sniiet's sess borne prey son +19 emt 23 

¥ Ot +i8 592,00 —5° 
Sapna TIN] 1,286,256 a 1,389,707| os aae 
DRT dousicessen oon 1,366,165 a 1,530,702 “A 
Total Southern........ | 52,792,855) 46,538,880) +134 iad +123 
Total all..........+.00+. 1,150,706,4¥5 "1,005,959. 22} -40°S/1,133,754,4657 — +15°4 
Outside New York...... | ~£97,910,430| 419,553,570] ~+18°7| 488,917,012 Fir 

« 

ARRON es 5 0.0500809. 0000 9,996,642) 10,601,328 —5'7| 12,901,23-| +4207 
| RR see 1,256,797 1,278,982 -17 1,218,2.. —2°4 
I scansenensnesases 5,591,7.'9| ee ee ie 6,502,454 pica 
Hamilton*.............. 741,456 yiy 832.5. ‘on 
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STATE AND CITY DEPARTMENT. 


See pages 105%, 1060, 1061, 1062, 1063 and 
1064 for our State and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


In speaking with a bank president this week about 
the condition of money, he said we get so small a return 
on loans now that it is nearly as profitable and a trifle 
safer to let the funds lie in bank, and some bank man- 
agers are acting in accordance with that belief. When 
we state, therefore, that money is a little firmer and that 
the firmer feeling is reflected in all branches of the 
market, the explanation readily occurs that it is in part 
owing to smaller offerings or less eager lenders as well as 
being in part due to an improvement in the demand, and 
in part also perhaps to the gold exports. Of course the 
gold exports decrease the reserve, but there is so much 
left, so much of new currency coming from the interior, 
and the continuance of the outflow of gold at this 
period of the year must of necessity be so short, that 
the mere loss by export in the quantity of the reserve 
is not a very material consideration ; quality counts for 
more without doubt, for under the best of circumstances 
no banker feels quite comfortable when he sees his 
gold balance going out of the country. Then, too, bor- 
rowers are always a little less indifferent when the 
reserve is decreasing. 

Money on call, representing bankers’ balances, has 
loaned this week at 2 and at 1 percent, the bulk of the 
business having been done at 14 to 2, making the average 
for the week fully 14 per cent. In time money there 
has been a better demand for contracts on Stock Ex- 
change collateral, and while the supply is abundant the 
offerings are not so general as they have been. Rates 
are 2 per cent for thirty days; 3 per cent for sixty to 
ninety days ; 34 per cent for four months, and 4 per 
cent for five to six months. For commercial paper the 
inquiry is still good, but some buyers have withdrawn 
from the market, and names ‘have accumulated toa 
moderate extent ; consequently rates are firmer at 3 to 
34 per cent for sixty to ninety-day endorsed bills re- 
ceivable ; 34 to 4 per cent for four months commission 
house names, and 4 to 5 per cent for good single names 
having from four to six months torun. Last week’s 
bank return showed that five of the larger banks held 
$7,161,300 out of the $22,783,825 surplus reserve re- 
ported by all the institutions. 

In Lundon there has been a failure this week of a 
firm of bankers, Birker & Co., with liabilities of 
$3,250,000. But the suspension seems to have caused 
no disturbance for the reason that the troubles of the 
house arose from an inability to earn sufficient to pay 
the high rates of interest which they had promised to 
depositors. It is said that only those who entrusted their 
money with the firm will be losers. The cable reports 
discounts of sixty to ninety day bank bills in London 
# to fof 1 percent. The open market rate at Paris 
has advanced to 13@1} per cent, but no reason is 
assigned for the movement; the open market rate at 
Berlin is down to 2 per cent, while at Frankfort it is 
24 percent. The Bank of England gained £789,000 
bullion during the week; this, as we are advised by 





special cable to us, was due to the import of £319,000 
chiefly bought in the open market but in part from 
Australia, &c. and to receipts of £470,000 from the in- 
terior of Great Britain. The Bank of France shows an 
increase of £365,000 of this metal and, since the last 
report, the Bank of Germany has gained about £468,000 
gold. 

Foreign exchange was dull at unaltered figures until 
Thursday, but the tone was easier after Tuesday, in- 
fluenced by offerings of bills against exports of gold, 
and also by a little better supply of commercial drafts. 
Arbitrage operations for the week have, on the whole, 
been such as to make a demand for remittance. Com- 
pared with Friday last there was no change 
in the rates until Thursday, when Brown Bros. 
reduced to 4 874 for 60 days and to 4 89 for sight. 
Yesterday Baring Magoun & Co. and the Bank of 
British North America posted 4 88 for long and 4 89 
for short, while the Bank of Montreal posted 4 88 for 
the former and 4 894 for the latter. The market closed 
steady at 4 874 to 4 88 for 60 day and 4 89 to 4 894 for 
sight. Rates for actual business were 4 87 to 4 87} for 
long, 4 88} to 4 884 for short, 4 88} to 4 88? for cable 
transfers, 4 86} to 4 864 for prime and 4 853 to 4 86 
for documentary commercial bills. Gold to the amount 
of $1,000,000 was shipped to Europe on Tuesday and 
$2,500,000 on Thursday. The engagements for ship- 
ment to-day are $1,750,000. 

The statement just issued by the Bureau of Anthra- 
cite Coal Statistics and covering the month of May 
shows a further improvement in the statistical position 
of the coal trade. That is, with an increase in produc- 
tion as compared witi the corresponding month last 
year of 191,587 tons, stocks at tidewater points have 
further diminished, indicating that the companies dis- 
posed of more coal than they took out of the mines— 
always providing that there has been no increase in 
stocks at interior storage points, with regard to which 
no information is furnished. Not only did tidewater 
stocks decrease during the month, but they amount to 
less now than at the corresponding date of any other 
recent year, being 684,662 tons, against 692,874 tons 
on June 1 1891, 719,939 tons on June 1 1890, and 
962,066 tons on Jun? 11889. Tue following furaishes 
a comparison of stocks, production and eonsumption 
for a series of years. 














| May. | January 1 to May 31. 
Anthracite Coal. 
1892. 1891. 1900. | 1892, | 1801. 1890. 
jtock beginning..| Tons. Tons. Tons. | Tons. | Tons, | Tons. 
of period ....... 714,842) 711,671 827,424, 754,432 535,652, 1,026,107 
Production ........ 8,531,121; 3,839,534| 3,096,551 15,575,314 14,184,851 11,920,390 





3,923,975 16,329,746 14.720,503 12,046,497 
719,939, 681,662 692,874! 719,939 


3,201,030'15,645,084 14,037,629 12,226,558 


Total supply ..| 4,245,963) 4,051,106 
*t’k end of period 684,662 692,874 


Disposed of....| 3,561,801 3,355,231 


| 
| 








Allowing for the changes in tidewater stocks it is 
thus seen that the amount disposed of in May 1892 
was over two hundred thousand tons in excess of that 
for May last year. And, asis well understood, the most 
satisfactory feature is that the companies realized 
better prices for their product. Of course it may be 
that owing to the belief that a st'll further advance in 
prices will be made before long, dealers have been plac- 
ing orders which would not otherwise have been placed 
ill much later, to that extent anticipating future 
wants. Still it will be noted that the increase in the 
amount disposed of is not coufined to the present year, 
out has been in progress for several years. Thus the 
-‘nlargement of 200,000 tons for 1892 comes after an 
increase of over 150,000 tons in 1891, and an increase 
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of almost 200,000 tons in 1890, so that the amount 
disposed of for May 1892 at 3,561,301 tons compares 
with only 3,019,093 tons for May 1889. For the five 
months to May 31 the record is even more striking, the | 
total of 15,645,084 tons for 1892, 
14,027,629 tons for 1891, only 12,226,558 tons for 1890 
and but 11,804,075 tons for 1889. 

The Pennsylvania Railroad return of earnings for 
May reveals characteristics such as have frequently 
been noted when gross earnings were showing con-| 
siderable gains. At such times the manazers take ad- 
vantage of the satisfactory state of the company’s in- | 
come to make extra repairs, renewals, &c., so as to 
further improve the eondition of the property. Hence 
it happens that on the lines east of Pittsburg and Erie 
while gross earnings in May increased $293,993, expenses 
increased still more, or $347,242, thus producing a loss 
in net of $53,249; and on the lines west-of Pittsburg 
and Erie the result is still more pronounced, for with 
an increase of $288,195 in gross earnings there has been 
an augmentation in expenses in the amount of over half 
a million dollars ($542,130), leaving a loss in net of 
$253,935. On the system asa whole therefore, with 
an increase of $582,188 in gross earnings there 
has been a decrease of $307,184 in net earnings, owing 
to an augmentation of seven-eighths of a million dol- 
lars ($889,372) in expenses. It is worth noting that 
neither in the case of the Eastern lines nor in that of 
the Western lines has the increase in gross receipts the 
present year been quite as large as the decrease in the 
corresponding month last year. It is also well to point 
out that the augmentation in expenditures now, comes 
after a considerable contraction in1891. Inthe follow- 
ing we compare the results on the Eastern lines back to 
1887. 








' 
LINES EAST OF | 3899, | 1891. 1900. | 1900, | 1888, 1687. 
PITTSBURG. | | | 
May. | © +. oe $s | $8 
Gross earnings..... | 5,679,245) 6,885,259) 5,703,033) 5,294,810, 5,027,760) 4,865,040 


4,014, 112) 3,666, 870) 3,820,086 3,899, 152) 3,313,974) 3,023,448 


Operat’g expenses. 


Net earnings... 1,665, 138) 1 718,383) eT 882 947) 1, 85, 688, 1,713, 786 | 40 841, 502 


Jan.1 to May 31. | | 
Gross earnings..... 127, 102, - 26,084,756) 26,786,597 24,078,°18 22,777,803, ‘21, 458,866 
Operat’g expenses. 19,408, 603) 18,384, a poo 867,341 16, 429,624 i255 656, 581) 14,235,942 


Net earnings... 7.694,01 | 7,659, ),530° 7, 919,163 7,648, 594) LP “7,121, 222! 7, 22%, O24 





While the gross earnings for May 1892 are, with one 
exception, the best for that month of all the years 
given, the net on the other hand is the smallest. For 
the five months to May 31, while the gross is the largest 
on record, the net falls below the amount for 1890, 
though being $43,484 better than for 1891. On the 
Western lines, the result for the year to date is an in- 
crease over 1891 of $2,235,530 in gross earnings and an 
increase of $255,399 in net earnings. 

From the Missouri Pacific we have secured this week 
their return for April. It shows gross of $1,958,429 
against $1,929,375, and net of $344,024 against $441,- 
983. For the four months to April 30 there is a gain 
of $642,137 in gross earnings anda gain of $165,790 
in net earnings. The Columbus Hocking Valley & 
Toledo has also issued its return for April this 
week, showing a gain of $35,250 or 14 per cent in 
gross earnings, and a-gain of $13,541 or 12 per cent in 
net earnings. For the four months this road has 
increased its gross earnings $125,434 or 14 per cent, and 
its net earnings $27,483 or 7 per cent. We are told 
that in the present year about $60,000 was charged in 
March and April for new coal cars; last year this 
charge did not appear until the autumn months. The 


comparing with | 
against a deficit of $4,178. 
| Chicago & St. Lonis, which forms part of the 


order that the company might have the use of the new 
cars during the rush of summer work. The Jackson- 
ville Tampa & Key West for May reports net of $21,063 
against $20,741, the Summit Branch net of $12,662 
against $4,312, and the Lykens Valley net of $4,000 
The Pittsburg Cincinnati 
Pennsyl- 


| Vania lines west of Pittsburg and Erie, reports for May 





an increase of $147,873 in gross earnings, and a decrease 
‘of $61,661 in net earnings. The Savannah Americus & 
| Montgomery for the same month reports gross of 
brereqgeming against $37,166, and net of $13,334 against 
| $11,772, 

The stock market this week has been dull and irreg- 
ular, with certain stocks inclined to move upwards and 
others moving down. The placing of the Richmond 
Terminal Company in the hands of a receiver has been 
one of the events of the week, and this, with the selling 
out at auction of the collateral pledged as security for 
a Richmond & Danville loan which had been called 
and was not paid, caused a deeline in all the securities 
of the Terminal Company, both stocks and bonds. The 
crop news has been quite encouraging, with the result 
of giving a firm tone to the stocks of the granger roads, 
though Burlington & Quincy shares within the last few 
days have developed considerable weakness. New York 
& New England, on the other hand, has shown an ad- 
vancing tendency, and Atchison and the Northern Pa- 
cific shares have also evinced considerable strength. 
In the Atchison case reports that the deposits of income 
bonds under the conversion scheme were very heavy 
helped to make the shares firm and at the same 
time very glowing accounts concerning the wheat 
crop in Kansas also acted in that direction. The 
nomination of Mr. Cleveland for President had a 
favorable effect on the market, because of Mr. Cleve- 
land’s known sound views on financial questions. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















) 
Week Ending June 24, 1898. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks. Movement. 
CUEINE  cdcccecccasensasonssonsacece $4,111,000) $1,840, 000/Gain. $2,271,000 
BON. ccocccccccccccecesescovecccoasecce 450,000: 200,000) Gz ain. 250,000 
Total gold and legal tenders....' $4,561,000) $2, 040,000 000 Gain, $2, 521,000 














Result with Sub-Treasury operations and gold exports 





Into Out of 
Banks. Banks. 


-—— 


Banks’ interior movement, as above} $4,561,000) $2,040,000 Gain.¢2,521,000 
Sub-Treas. oper. and gold exports.. | 92 22,300,000] 28,600,000 Loss. 6,300,000 


_..|$26,861,0001$30,640,000 Loss.$3,779.000 


Net Change in 


Week Ending June 44, 1892, 
Bank Holdings. 























Total gold and legal tenders . 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 




















5 1s 
Bank of i June 23 23, 1892. | June 25 .1891. 
Gold. | Silver Total. | Gold. | Silver. { Total. 
£ & Ss | 2 | € P 

@ngland...... GER TOR sesccecécs 27,668,766) 28,198,058 .......... 28,198,058 
Trance........ 63,456,211/51,905,115 115,361,325) 63,088,000 51,075,000, 104,163,000 
dermany*.. . | 37,802, 250) 12,600,750 50,403,000 30,870,687 16,435,333, 46.305,000 
Aust.-Hun’y.| 6,906, 900) 16,538,000| 22,444,000, 5,450, 000 16, 332, 000; 21.839,000 
Setheriands..| 3,210,0@) 6,974, 000) 10,184,000; 8,918,000) 5,689.000) 9,607,000 
Nat. B’igium*| 2,900,0 30} 1,450, 000) 4,350,000) 3,027, 833) 1,513,657) 4, 4.541. -000 








Tot.this week | 140,943,227/ 99,467,855 ‘280, 411,082 124, 552, 058) 90.1 102, 000 214.65 654, 053 
Tot. prev. wk |139, 231,391/ 30,051,397 228,232,783) 123,851,724/89,973.333 213,825,057 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be acourate, as those banks make no distinotion in their weekly returns, 
merely réporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while no 
all of the date given at the head of the column, they are the returng 


equipment was purchased in the spring this year in "iggued nearest to that date—that is, the latest reported figures, 
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POLITICAL CONVENTIONS AND GOLD|° foreign capital form a very important, yes an essen- 

EXPORTS tial constituent in our development, and consequently 


Attention has been largely engrossed this week in the 
proceedings of the convention which has been held to 
nominate candidates for President and Vice-President 
of the United States by one of the two great political 
parties. Indeed during the whole of the current month 
business has been more or less disturbed by the move- 
ments attendant upon the preparations for and the ses- 
sions of one or the other of these important national 
gatherings. Now, however, that their work has been 
completed and the result in each case reached has been 
very favorably received in commercial and financial 
circles, the general feeling expressed is that our indus- 
tries are likely to suffer less from the excitement and 
uncertainties of the canvass than during any similar 
occasion. This conclusion appears to be reasonable. 
Both of the candidates for President have already held 
the office at issue for one term, and their views on all 
important public questions are well known, giving an 
assurance of a conservative administration of affairs 
whatever be the result of the election approaching. We 
can consequently affirm that prospective political differ- 
ences hold out an unusually promising outlook for a 
dispassionate contest; and with the very encouraging 
reports now coming up from almost all sections in re- 
gard to the crops, added to the general healthy state of 
our industries, we see no reason why the country should 
not be favored the coming season with greater business 
activity than it has enjoyed for a long time. 

Other than the political influences, the exports of 
gold have operated as a dominating force, suppressing 
in good measure the advaneing tendency of our 
markets. ‘he restraint referred to, which these ship- 
ments have exercised, has not arisen from any present 
fear that the currency situation was endangered by this 
outflow. Indeed, there is a peculiarly wide feeling of 
confidence prevailing in conservative circles in 
regard to the currency situation at present. At the 
political convention held this week, the party whose 
tendency on that subject has been the most feared and 
with reason, gave expression by resolution of its future 
policy with respect to silver coinage which is as accept- 
able to all honest Eastern as it can be to Western and 
Southern bimetalists. Coining and circulating silver 
dollars of equal intrinsic value with the gold dollar, and 
as many of them too as the channels of commerce will 
absorb (not silver certificates, but dollars), can never 
work any more harm to our industries or our finances 
than the circulation of half dollars can, and the more 
of these that are kept in active circulation the better 
pleased will every man be, in whatever State he lives, 
who is seeking the best interests of all sections. Fur- 
thermore, the same party declared itself in the clearest 
terms in favor of the repeal of the 1890 silver law. 
All this is felt to be especially reassuring, and reassur- 
ing not only on account of the intention expressed, but 
because it is so significant of growth and education. 
In view of this advance in thovght and opinion, we 
think it may be suid with great confidence, that it cannot 
be long before the silver craze is relegated to the dead 
issues and our cranks be found astride of some newer 
hobby. 

Gold exports have however exerted a restraining in- 
fluence, but chiefly because they show a sentiment or 
fearof our currency prevailing in Europe, which is 
leading London inyestors to sell rather than to buy 





when it is found through gold exports that London is 
selling largely, prices of securities do not advance in New 
York, but fall off, (1) because we need in America all the 
foreign capital we can get and are loath to see it leave 
us, and (2) if we have got to buy back our securities we 
are going to get them at as low a price as we can. By 
and by, when we have absorbed whatever American 
securities Europe has to sell, the prices of our good 
properties will advance. For the fear of currency em- 
barrassment is for the present ptt at rest at this financial 
centre at least, and if our people can accept the resolu- 
tion passed and referred to above as a forecast of future 
policy and action, the silver anxiety so far as the 
United States is concerned will have passed away 
forever. 

That the gold exports now in progress have no basis 
except in the fears of Europeans, is further proved to- 
day by the new figures of our foreign trade (those for 
May) received from Mr. Brock of the Bureau of Sta- 
tistics on Monday, and issued last Saturday the 18th 
of this month. By the way, it will be noticed that 
these May results are issued five or six days earlier than 
those for previous months, which increases their useful- 
ness very materially ; we hope we will be excused if we 
ask too much, but this improvement leads us to suggest 
that if the returns could be gotten out by the 15th of 
each month, commercial classes would be further in- 
debted to the Chief of the Bureau and his able assist- 
ants. Of course we are aware of the great difficulties 
the gain of even a day makes it necessary to overcome 
in a country where Customs Houses are so numereus 
and far apart. We have adopted a new form in pre- 
senting these May returns for our readers, a form which 
we think will be mere imstructive as it also gives the 
previous year’s results by the side of the current year. 
These tetals show further marvelous improvement in the 
condition of the trade. Instead of $13,932,000 mer- 
chandise imports in excess of exports as was the case in 
May, 1891, there has been in May, 1892, an excess of 
exports over imports of $1,064,000. Or taking the 11 
months of the fiscal year, the balance in favor of the 
United States on the merchandise movement to June 1, 
1892, is now $210,061,000, against $55,432,000 for the 
11 months ending June1, 1891. Our statement is as 
follows. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following tables three ciphers (000) are in all cases omitted. 




















-— 1891-92. ~ - 1890-91.—-——= 
Merchane Exports. Imports. Excess Lxcports. Imports. Excess 
dise. $ 3 $ $ $ $ 
July-Sept.. 218,209 194,500 +23 70% 179,327 214,699 —35,372 
Oct.-Dec... 332,917 201,175 +131,.742 255,769 197,571 +88,198 
Jan.-Mar.. 268,606 214,674 +53,932 23 2,321 205,915 +26,906 
po See 75,954 76,340 —=83 70,907 $1,275 —10,368 
er 69,681 68,617 +1,064 58,062 71.994 —13,932 

Total 965,367 755,306 +210,061 $26,836 771,454 +55,432 
Gold, 
July-Sept.. 7,180 9,875 —12,695 14,277 4,345 +9,932 
Oct.-Dec... 1,446 31,789 —30.343 1,625 10,581 —S,956 
Jan.-Mar.. 13.063 6,163 +6,600 9,804 2,578 +7,316 
April....... "7 522 487 +7035 14,163 233 +13,930 
May.... ... 3.8418 580 +3 268 30581 213 +30,368 
Total.... 33,059 49,194 -—-16,135 70,510 17.950 +35:2,590 
Silver. e 
July-Sept.. 7,345 5.147 +2,198 "7,427 5.558 +1,866 
Oct.-Dee... 10.675 6,702 +3 973 5.491 6,126 —635 
Jan.-Mar.. 7,316 3.303 -+$,013 5.313 3.345 +1,966 
April....... 2,172 1,182 +490 2,092 831 +1,261 
Seren 1,875 1,478 +897 718 1,141 423 
Total 29,383 17,812 +11,571 21,041 17,001 +4,040 





+ Excess of exports. — Excesso imports. 


We subjoin the totals for merchandise, gold and sil- 
ver for the eleven months for six years. 
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91-92) 965,357 7 55,395| 21 0061 33,060|49.194 *16,134/ 29.383, 17,812 11,571 
$O-91|N26,.833 771.454) 55,432 7 #510) 17,930) 52,590 21,041) 17,002) 4,010 
89-99 $04,717/7 13,876) 90,811 13,543) 12,557 986 33,833 20,176 13,707 
SS-89/ 694,134 683,922) 1,212 41,821) 9,626) 32,195 33,182) 17,280 16,202 
87-SS|651,328 661,037| *9.709 15,222|43,641|/"28,419/ 25,577, 14,483 11,039 
86-87) GES,225 631,087) 37138 9,081) 4:2.405)*33.32024.549' 16.278 8.275 











* Exeess of imports. 

Could there be any clearer evidence than these figures 
afford of a lack of the need of gold exports, if all condi- 
tions affecting our indebtedness other than our foreign 
trade were the same as in former years? The normal 
condition is found represented by the totals in 1886-87 
and in 1888-89. Since those years the fear from 
our currency weakness has been growing in 
Europe as it has been becoming more apparent 
in America. In 1886-87 with an_ excess of 
merchandise exports of only $37,138,000 and of 
$8,271,000 of silver exports or a total favorable balance 
of $45,409,000, we imported net $33,324,000 gold; and 
in 1887-88, with a merchandise balance against us of 
$9,709,000 and of a net silver balance in our favor of 
$11,089,000 or a net balance in our favor of only $1,380,- 
000, we imported net $28,419,000 of gold. This year 
(1891-92), with a favorable merchandise balance of 
$210,061,000 and of silver $11,571,000, or a total net 
in our favor of $221,632,000, we have only imported 
net $16,134,000 gold up to June, and are now ex- 
porting gold at the rate of several millions a week ! 








LONDON CRITICISM OF ATCHISON AND 
OF AMERICAN RAILROAD METHODS. 


In the London Times of June 4th there appeared a 
letter signed “‘ Finance” bearing on the Atchison In- 
come Bond Conversion which has attracted consider- 
able attention. Several communications regarding the 
letter have been add-essed to us, and we have been 
requested to state our opinion respecting the sugges- 
tions which it contains. One of these communications 
We give on another page over the signature ‘‘ British 
Bondholder,” and we also publish the letter of 
** Finance ” which called it forth and the brief intro- 
ductory remarks that accompanied the letter in the 
columns of the Times. 

The circumstance that gives particular interest to 
the letter in question is that, incidental to the consid- 
eration of the Atchison bond conversion, the writer 
enters into a pretty thorough discussion and analysis 
of American methods of railroad financiering in gen- 
eral. The author is thoroughly well informed it is 
easy to see, and shows a wide knowledge of railroad 
affairs. He writes in good temper and spirit, and, his 
criticisms are friendly in their nature. He shows an 
appreciation of the needs of railroads in the United 
States, and also a keen insight into the circumstances 
attending their operation. Altogether the contribu- 
tion is a noteworthy one, and merits the consideration 
it is receiving. 

To state the views of “ Finance” in brief, he belie ves 
that the best policy for the Atchison would have been 
to have exchanged the income bonds into preference 
stock ‘* with the voting power which belongs to a stock 
and the right to allotments of new capital hereafter.” 
He thinks the Atchison managers make a mistake in 
limiting themselves to the proceeds of the sale of five 
million dollars of bonds a year for their yearly capital 
requirements. ‘* Why should we insist,” he says, “on 








fixing the company’s authorized borrowing powers in 
the strait waistcoat of this second mortgage, limiting 
for years the maximum expenditure on capital account 
regardless of the demands of the future?” With the 
incomes exchanged intoa preferred stock, the company, 
he argues, would not be hampered in that particular. 
By way of illustration he cites the case of the 
Erie, which labors under considerable disadvantage, 
owing to the lack of a broad basis for satisfying its new- 
capital requirements, and urges that the Erie to-day 
would bea much stronger property if after the last 
default the second mortgage 6 per cent consols had 
been converted into 4 per cent guaranteed preference 
stock at 150, thus giving the company power to issue 
securities ahead of those bonds and obtain the means 
necessary to ensure the growth and development of the 
system. 

‘‘ Finance” would have American methods changed 


|to correspond more closely to English methods and 


have new capital supplied through the issue of stock, 
graded in classes as on the other side. He commends 
the example of the Pennsylvania in raising money in 
great part through additional share issues, and refers 
to the case of that road, the New Haven, the Delaware 
& Hudson, etc., to show the successful careers of roads 
following that method of financiering. ‘‘ We are told,” 
he says,. ‘‘ that American railways are built on debfé 
“and not on stock, till their capital account is like a 
‘‘ pyramid standing on its apex. We criticise them 
“‘ accordingly and have our fling when default occurs, 
‘¢ or any plan is proposed to cure the evil, and by way 
‘© of remedy we pile up the fixed charges worse than 
‘* ever and invite another break-down.” He would fol- 
low English methods in one other particular, namely 
in doing away with the right of foreclosure, which he 
characterizes as ‘‘ an illusory remedy against the corpus 
‘* of the golden goose.” Railroads should be treated as 
*‘ going” concerns. Finally he expresses a feeling of 
regret that in the Atchison case a great opportunity of 
re-classifying the capital account was lost. ‘ British 
‘* Bondholder,” in his communication to us, in the main 
expresses approval of these views of ‘‘ Finance,” and 
urges that if the capital accounts of our railroads were 
arranged so as to provide for classified issues of stock— 
say three classes, Guaranteed Preference, Contingent 
Preference and Ordinary—-with very little debt, Ameri- 
can railroad securities would find increased favor in 
England. He also urges the importance of a better 
understanding with investors on the other side. 

We think these suggestions are excellent, and the only 
criticism we have to make is as to whether they are en- 
tirely practicable. There certainly can be no difference 
of opinion as to the desirability of increasing the pro- 
portion of stock and diminishing the proportion of 
bonds in the total of railway capitalization, and we 
have frequently argued in favor of such a course pro- 
vided circumstances permit its adoption. It can be 
asserted, too, that the tendency among some of the 
best-managed companies is in that direction. The 
Pennsylvania, the Delaware & Hudson, &c., furnish 
illustrations in support of this statement, and we might 
mention several other companies not ranking as high 
as these and having poorer credit, that have followed 
the same policy. Where a road enjoys superior credit 
and is able to pay regular dividends, and its stock sells 
high, there is no difficulty in providing needed capital 
by the issue of stock ; in such cases, too, the Haglish 
method finds favor among the managers. But where 
a road is not able to pay dividends and its stock 
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sells at low quotations, this method loses many 


of its attractions and in effect becomes im- 
practicable. If the shares of a road sell in the 
thirties or forties, the issue of additional stock 


is manifestly an operation whose wisdom is open 
to question. The additional shares, to make them ap- 
pear attractive, could only be disposed of by offering 
them at some further discount, and thus for every dol- 
lar of money seeured it would be necessary to issue 
three to four dollars of stock. Where this method has 
been tried it has as arule been found decidedly ob- 
jectionable in causing a further depreciation in the 
market price of the shares, and in swelling unduly the 
total of stock, to that extent diminishing the probabil- 
ity of earning any considerable return on it—factors 
which do not tend to enhance a road’s eredit. But en- 
tirely apart from this, there is one other considera- 
tion to be taken into account,and which effectually 
precludes the general adoption of thismethod. We re- 
fer to the fact that public sentiment does not sanction 
it. The issue of large amounts of securities for a con- 
sideration so much less than the face value of the same, 
leads to the charge of “ watering” and inflation, and 
in the newer or agricultural States would be unsparing- 
ly denounced, if not met by further hostile legislation. 
But it is precisely in those States that the need for 
new capital is most urgent. 

Even if the new stock were issued in the form of pref- 
erence shares, making it possible to obtain a better 
price than by the issue of common stock, the shares 
would yet have to be offered at a heavy discount, and 
certainly it could not be expected, as things are now, 
to secure as much for them as for an issue of mortgage 
bonds. On the other hand bond issues under 
present conditions possess distinct advantages such 
as cannot be claimed for share issues. Suppose a 
company is in need of additional terminals and secures 
them by purchase. To get the means to pay for the 
purchase it issues mortgage bonds secured by a specific 
lien on the property acquired, and these bonds as a rule 
command a ready sale for that very reason—that is be- 
cause it is known that they have back of them clearly 
defined pieces of property of value. So too where new 
branches or extensions are built. Bonds secured by 
mortgage on the new road will find takers more read- 
ily than any other form of security in the case of the 
class of companies we are considering. The same cir- 
cumstance makes it necessary to preserve the foreclos- 
ure right, for there is no other way in which the bond- 
holder can in the event of default secure possession of 
the property given as security for his bond, and on the 
strength of which he made his investment. Of course 
now-a-days this power of foreclosure is rarely exercised 
in such a manner as to wipe out the stock, nor is it 
desirable that any equity should be extinguished so 
long as all prior equities are fully protected ; but the 
right we see is necessary to give the bondholder the 
particular piece of property to which he is entitled, 
and furthermore answers the purpose of compelling 
stockholders to pay an assessment, to retain their equity, 
when the necessity for such a step arises. 

It is thus evident that the reason why the English 
method of raising money for new capital requirements 
does not prevail to a larger extent in this country is 
that the conditions are different, making it imprac- 
ticable in many cases to pursue that method. 
In the New England States where the conditions 
more nearly approach those of the mother country, 
the English plan has already been widely 








adopted. In the Middle States there appears 
to be a tendency in the same direction, judging from 
the action of the Pennsylvania, the Delaware & Hud- 
son, &c. In other parts of the country, as the systems 
become more nearly complete and as greater success 
attends their operations, the tendency will in time be 
in the same direction. For the English method has 
evidently many things to recommend it, and the main 
point to be urged against it 1s that the conditions here 
are not such as to admit of its general application as 
yet. This also will furnish an answer to the criticism 
so frequently made on the other side that American 
railroad managers do not show any disposition to con- 
form to English ideas, even in the case of those proper- 
ties where the ownership is largely held abroad. The 
disposition does exist, for though our railroads are no 
longer so largely dependent upon foreign capital as 
formerly, yet many of the largest companies do secure 
much of their capital abroad, and thus the directory 
have every inducement to seek to manage the proper- 
ties so as to please foreign investors. Owing however 
to the conditions prevailing here—conditions relating 
to public sentiment as well as to the nature of the traf- 
fic, the state of the country’s development, &c.—a 
close conformance to English ideas is not always 
possible. 

In the Atchison case the circumstances were peculiar 
and exceptional. There can be no doubt that it would 
be preferable to exchange the incomes for preferred 
stock rather than for second mortgage bonds, since 
that would allow the company greater latitude for new 
capital expenditures, besides possessing other advan- 
tages. It is pleasing to hear, too, that ‘ Finance” 
would have been willing to consent to an exchange of 
that kind. We are sure, however, that the great bulk 
of the bondholders would not have given their adhesion 
to such a proposition; the average holder would hesi- 
tate long before exchanging his income bond (secured 
by the same indenture as the 1st 4s) for a preferred 
stock possessing voting power to be sure but on which 
the dividend in his judgment would be as uncertain as 
on the incomes. As this proposition therefore was 
barred out and as the company must have money for 
new capital, and as to secure it some inducement had 
to be offered to the income holders to get them to 
yield up their present security, the scheme actually 
proposed appears on the whole to be the best that could 
have been seems to fear that 
under the new second mortgage the company has not 
allowed itself enough money to meet its yearly require- 
ments. On that point of course only the managers 
are competent tospeak. The first five millions of second 
mortgage bonds, being offered to income holders as a 
special privilege at 67, will net only $3,350,000. Pre- 
sumably it will be possible to obtain much better prices 
for subsequent issues. In any event, however, “ Fi- 
nance” is mistaken in saying that the company’s bor- 
rowing powers are fixed ‘in the strait waistcoat ” of the 
second mortgage. The proceeds of any bonds so sold will 
be for a specific purpose—that is ‘‘ for improvements re- 
lating alone to tracks, road-bed, buildings,machinery and 
rolling stock.” Should the company wish to extend its 
mileage or double track the system, it has ample au- 
thority to raise money under the provisions of the first 
mortgage, which allow it to issue bonds for these pur- 
poses at the rate of $20,000 per mile. 

The London Times in its brief introductory to the 
letter of ‘* Finance” makes some severe strictures on 
the Atchison, which deserve a moment’s notice. It 


devised. ‘* Finance” 
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says that ‘‘ the history of the Atchison Company is not 
such as to induce any creditor of theirs to trust them 
to treat him fairly unless he is in a position to com- 
pel them to do so,” and, further, that the shareholders 
ought to have been wiped out altogether in 1889 ‘* in- 
stead of being left in control of the road they, through 
the Board, their representatives, reduced to bank- 
ruptcy.” ‘‘ British Bondholder” makes a complete 
answer to the charge of the Times when he asks if there 
was not a radical change in the management in 1889. 
There was a change in that year. In truth, the pres- 
ent managers of the Atchison have administered the 
property with admirable skill and have done every- 
thing to merit confidence. As regards wiping out the 
stock, the suggestion is a strange one coming from 
a country where the idea of extinguishing a railroad 
equity is supposed to be obsolete. But disregarding 
English usage, even on this side the complete wiping 
out of a stock is a very rare occurrence. It should be 
remembered, too, that the Atchison stockholders have 
really been the chief, we might almost say the only, 
sufferers by the misfortunes which culminated in 1889. 
Many of these holders bought their stock when it was 
paying dividends and sold above par. They have seen 
the dividends yanish and the price decline to low fig- 
ures. On the other hand, the old bondholders under 
the 1889 reorganization had the principal of their hold- 
ings very greatly increased and the interest graded so 
as to yield the same aggregate sum as before, part of 
this being fixed and part made contingent. They have 
also seen their securities greatly appreciate in value, so 
that on the whole most of the benefits resulting from 
the reorganization have inured to them. 

In conclusion it seems desirable to correct also the 
impression that the latest proposition—we mean the 
Income Bond Conversion—specially favors the stock- 
holders. An esteemed correspondent in Zurich, in 
writing to us and expressing dissatisfaction with the 
proposition, states that the difference between the 
present rate of 5 per cent on the incomes, and the 
maximum rate of 4 per cent on the new second mort- 
gage bonds to be given in exchange, will count as a 
permanent saving for the benefit of the stockholders. 
That is a mistake. When the $20,000,000 of Class B 
bonds shall have been issued—say four years hence— 
the total interest charge will be precisely the same as 
at at present; that is, 4 per cent on $100,000,000 
second mortgage bonds wi'l call for just as much as 5 
per cent on the existing $80,000,000 of incomes. 
Through the second mortgage plan the company will 
get the proceeds of $20,000,000 of bonds for new 
capital requirements, but on the other hand in the 
absence of this plan the money would of necessity 
come out of current earnings and money so taken 
would impose no burden of interest charges on the 
company. The advantage therefore would seem to be 
with the bondholders in placing the company in a 
position where it can make regular returns to them. 








HAS THE STOCK OF GOLD IN SIGHT 
DECREASED. 

The smaller reserve of gold our Government has been 
earrying of late has provoked criticism and been a 
chief source of the solicitude which has for months 
back prevailed. In common with conservative 
classes we cannot but think the policy unwise 
which has led to such a result. The outcome 
is that while rapidly adding to our superstruc- 





ture of credit we have been contracting the base 
which has been its support ; we have been lessening a 
fund which stood as a public assurance of the convert- 
ibility of our paper money when the currency situa- 
tion at home was daily becoming more embarrassing, 
and at a time too when all the governments of Europe 
recognized the importance of strengthening their 
financial position. 

But while regretting the course pursued and the re- 
sult reached, we ought to say perhaps that so far as 
official action is concerned, decreasing the surplus was 
believed to be in accordance with a popular demand, 
and also was a policy which would most likely have 
been enforced by Congress if it had not been adopted. 
Furthermore, the present administration claims that it 
has authority, and it has also asserted that it will use 
the authority to replenish the Government reserve by 
a sale of bonds in case the need arises. How far that 
process (assuming the claim of power is legally correct) 
is feasible it would be a waste of time to inquire. The 
popular belief is that Government credit is an indefinite 
resource, and in the particular mentioned we have no 
desire to narrow the prevalence of that belief. As to 
the legal question the proposal raises, possibly some 
light may be shed upon it when the House Judiciary 
Committee, which now has under consideration the 
subject of the gold reserve fund, shall make its report. 
Still it is very doubtful whether that question can ever 
be settled short of a judicial decision. 

It was not, however, in reference to what has been 
done in decreasing the Government gold reserve that 
we planned to write. Our purpose was to call atten- 
tion to a feature in the situation of to-day that tends 
in some measure to compensate for and offset the loss of 
strength by the Treasury Department and which ought 
not to be overlooked. Ina degree it is an encouraging 
condition, and if we have the legal right to add to it 
the power, the Government assumes that it possesses, to 
sell bonds when needful to replenish that reserve, the 
currency situation is in a far less desperate state than 
some have assumed. The feature we wished to refer to 
was the enlarged bank holdings of gold, an increase that 
has been progressing concurrently with the decrease of 
the holdings by the Government. Formerly the Treas- 
ury holdings averaged about 200 million dollars. The 
actual average made up from the monthly reports in 
1888 was $203,313,417, in 1889 it was $190,861,882, in 
1890 it was $178,764,602 and in 1891 it was $135,093,- 
703. Thus we see that the contraction began in 1890, 
was carried forward very rapidly in 1891 (the total net 
gold holdings reported December 1 1891 being $129,- 
193,224), and on the first of June 1892 the amount had 
been reduced to $114,231,883. 

Taking then $190,000,000, the average holdings in 
1890, as the normal condition of the Treasury, the 
amount of the decrease on June Ist 1892 had reached 

76,000,000. That is undoubtedly a large loss, but it 
has not been scattered where it cannot be traced. In 
the first place the gold coin and bullion in the country, 
according to the Mint figures, was $695, 189,333 on May 
11890 and $680,438,749 on June 1 1892; that shows 
a net loss by export of about 15 million dollars, leaving 
about 61 million dollars to be accounted for. Where 
may we look for that ? We have reason to believe that 
considerably more than all of it is to be found in the 
vaults of our banks. To obtain exact figures of the 
total bank holdings of gold is not possible, since very 
few of the States make up their returns of cash hold- 
ings of State banks separately; on the contrary paper, 
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silver and gold are in almost all cases 
item. But an approximate idea can, 
obtained from the facts within reach. 
The largest portion of the aggregate gold holdings 
by banks is of course in possession of the national 
banks, and the returus they are required to make are 
given in great detail. Besides ‘these we only have the 
York in the same 


LOri 


given in one 
we think, be 


figures of the Now State banks 


shape. Confining our investigation for the time being 
then to theso tvo groups, we get results which may 
help us in making a more general conclusion; at all 
events the results sre in themselves interesting. Of 
the national ins!’ tions the latest report was under 
the call of May 17 1892. Comparing their gold hold- 
ings at that date with the corresponding return two 


years prev 


ious (which return happened to be called 
for by the Comptroller on the same day of the same 
month), and adding similar figures from the return of 
the New York State banks nearest to May 17 for the 
same years, we have the following as the changes in 


the gold items in the interval. 


a 
vu 


1892. 1890. 
Gold holdings ef National Banks.......... $200,290,974 $153,085,900 
Date of National Bank returns.........May 171892. May 171890 
Gold holdings of New York State Banks. 7,251,398 12,359,263 
Date of State Bank returns...........Mareh 19 1892. June 141890 





fT an ae 


$217,572,872 $165,445,163 

rom this summary we find that there has been an 
increase of $52,127,209 in the gold holdings of the Na- 
tional banks in the United States and of the New York 
State banks during the period while almost all of the 
decrease in the Treasury gold has been taking place. 
But those figures only include the two groups named. 
To complete the statement there should be added to 
the foregoing the returns of al] the State Banks other 
than those in New York. We cannot give this additional 
data, for the reason already stated that the necessary 
details are not contained in the reports. But there is 
good reason for assuming that if we had the figures they 
would show a corresponding addition to the gold hold- 
ings, for State banks have been increasing largely in 
mumber and in business in many of the States during 
the two years under review. 

The results reached are meagre and yet they possess 
considerable importance. They indicate that while 
the gold in the Treasury has been materially decreasing, 
it has not hidden itself away or been hoarded, but ha 
gone into the banks and is within the reach of com- 
merce. Indeed there is fair reason for believing that 
the banks in the aggregate hold more than ali the 
Treasury has lost, and consequently that the amount in 
sight is larger than it was in 1890. This condition is 
at least worth noting under present circumstances. 





ENGLISH VIEW OF AMERICAN RAILROAD 
MANAGEMENT. 
LONDON, 4th June, 1892. 
To the Editor of the New Yori: Commercial and Financial 

Chronicle, New York. 

Sim: Will you give your English subscribers the benefit of 
your experience upon the enclosed letter which appears in to- 
day’s Times, apropos of the new Atchison conversion plan. 

I am inclined to think that ‘‘ Finance” is right, and that we 
income bondholders would have got our full 5 per cent divi- 
dend as soon, and more surely, on a preferred stock, than we 
shall get the 4 per cent interest on these new second mortgage 
bonds. 

The Times's comment on the letter is that ‘* Finance’s” sug- 
gestion to relinquish his ‘* foreclosure rights” is too favorable 
to the shareholders, who ought to have been ‘‘ wiped out” in 
1889, and to the management whose “‘ history is not such as to 





induce any creditor of theirs to trust them to treat him fairly 
unless he is in a position to compel them.” 

But unless I am mistaken there was a radical change in the 
management in 1889, Did not the President and other direc- 
tors, who were supposed rightly or wrongly to have got the 
company into the mess, retire in that year in favor of repre- 
sentatives of the bondholders? 

‘* Wiping out” is easier said than done. Can you inform us 
how many railways in the last twenty years have in fact been 
foreclosed and the stock ‘‘ wiped out ?” 

In the meantime, if there still exist differences or distrust 
between creditors and shareholders, it may not be too late to 
remove them. After all, the paramount interest is that of the 
property and its legitimate development. If it ean be made 
to earn a good surplus for the ordinary stockholders, then 
there will be ample margin for the bondholders or preference 
stockholders. I as a bondholder should like to con- 
tribute to this. I would even forego what ‘‘ Finance” 
calls my ‘illusory remedy against the corpus of the golden 
goose,” i, e., my foreclosure rights, if I could thereby help to 
insure a margin over my interest and its punctual payment. 
I would not grudge the stockholders the surplus any more 
than I grudge them their present legal equities, believing that 
our interests ought to be in common, and that we are better 
friends than foes. 

The Times is right in implying that there ought to be more 
direct responsibility of American railway management to the 
proprietors of all classes—bondholdersincluded. But surely it 
is easier to get some representation on the management by 
voting power than by foreclosure. 

As it is, the best investors here have a rule about American 
securities, to take ‘‘bonds with caution, shares never.” 
Hence your financiers furnish us with a supply of bonds a 
choix. But if you would offer us instead the shares, with 
voting power, of railroads on which there is little or no debt, 
classifying the shares, if you like, as we do, into— 

(1.) Guaranteed preference, i. e., cumulative, 

(2.) Contingent preference, i. e., non-cumulative, 

(3.) Ordinary stock, 
we might gradually change our rules of investment, and 
arrive at a more responsible management and a better mutual 
understanding. 

If we could understand each other thus far what break- 
downs and worry and temper we should mutually be spared. 

Yours obediently, 


BRITISH BONDHOLDER, 


The letter referred to by ‘‘ British Bondholder” with the 
London Jimes’s comment on the same is as follows: 
{From the London Times of June 4th.| 


The subjoined letter on the proposed conversion of the 
Atchison ‘fopeka & Santa Fe ‘‘Income bonds” is from an 
expert in couversions and is well worth reading, but the views 
it expresses appear to us to be mistaken, from a bondholder’s 
point of view. Our correspondent ignores altogether the fact 
that the history of the Atchison Company is not such as to in- 
duce any creditor of theirs to trust them to treat him fairly 
unless he is in a position to compel them to do so, We 
quite agree with our correspondent that a preference share 
with voting power would be a better security, on the whole, 
than a so-called *‘ Income bond,” but it is not nearly as good 
as a mortgage bond with foreclosure rights. As for the share- 
holders, for whose interests *‘ Finance” is a rather too friendly 
advocate, he appears to have forgotten that they ought to 
have been ‘* wiped out” altogether in 1889, instead of being 
left in control of the road they, through the board, their 
representatives, reduced to bankruptcy: 

Str—I am going to follow your advice and accept the conversion of 
my Atchison Five per Cent Income bonds into Four per Cent Second 
Mortgage; but I doso from entirely different premises to those which 
seem to gorern the conclusions of the public. s ; 

The conversion is a remedy for an unavoidable situation. There is 
admitted to ea genuine dilemma how to pro ide additional capital 
for the legitimate development of the line. By the means proposed the 
proceeds of some #5,000,000 second mortgage bonds, or (say) less than 
#50. cash per mile at the company’s valuation of the bonds, may, ifall 
goes smovthly, be available to spend annually in improving our prop- 
erty for 14 years. So far so good, and [ desire to assist this legitimate 
object. and shall sendin my vonds at once. i 

But who is bold evough to prophesy that all will go smoothly, or even 
that this sum aunually will suffice? Why should we insist on fixing the 
company’s authorized borrowing powers in the strait waistcoat of this 
secoud mortgage, limiting for years the maximum expenditure on capl- 
tal accouut r-gardless of the demande of the future? 

The public is apt to adopt the ple sant hypoth+sis of good years to 
come with surpluses over second mortgage iuterest. which can be 
divided to stockholders in the'r turn. Supp +se the converse, and that 
a year comes of inferior crops and disturbances in rates; or sup- 
pose that the company merely requi.es more in any one year than the 
proceeds of $5,000,000 second mortzage bonds I[n thit case the 
legitimate capital expenditure would have to be postponed, the line 
would be starved, credit would bs impaired, aud we might be oo n- 
fronted with the nece ssity of having to acquiesce in such capital ex - 
penditures as cannot be postponed being diverted temporarily from 
the interest on our bounds, 
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This is just what happened over the old Erie reorganization, which 
was made in deference to English views, and which piled up the debt 
with “funded coupon bonds” aud gave the concern no elasticity and 
no eredit. Hence arose another default on the second mortgage bonds, 
the troubles with the New York Pennsylvania & Ohio lease, and the 
years of litigation over the Chicago & Erie What a much greater 
and stronger property to-day the Erie would be if the old second mort- 
gage six per cent bondholders had converted at the rate of, say 150 
per cent into four per cent guaranteed preference stock (cumulative), 
and thus given cr: dit to the comp#ny to borrow ahead of them and 
foster the legitimate growth of the property as speedily as possible. 

We are toid that American railways are built on debt and not on 
stock, till their capital account is like a pyramid standing on its apex. 
We criticise them accordingly, and have our fling when default occurs 
or any plan is proposed to cure the evil, and, by way of remedy, we pile 
up the fixed charges worse than ever and invite another break-down. 

{t seems, sir, that a generation has arisen which has forgotten 1867 
and the memorable judgment of Lord Uairns in that year. Wiil you, 
sir, recall itto the public mind? By 1867 English railways had 
reache a stage of development similar to that of the Atchison Com- 


New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common, and 
Western Union were added. 





IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics has issued its detailed statement of 


the foreign commerce of the country for the month of May 
1892 and 1891, and for the five and eleven months ending 
May 31, 1892 and 1891, as follows : 


MERCHANDISE. 





| | 
| Forthe | Forthed | For the 11 
month of \months ended months ended 
May. May3i. | May3l. 











pany. Lord Cairns thea laid it down that railways are peculiar things, 
and must be treated as going concerns and not as foreclosable con- 
cerns. 

For years the American Courts have been followingin the wake of 
Lord ( airns. Why do we English attach so much importance to strict 
foreclosure powers, and under a second mortgage, too? I remember 
the Erie secoud mortgage at 30 before the reorganization and at 50 so 
recently as i885. Do we desire to court a ecurrence of that episode? 
There never was yet a foreclosure of a railway mortgage which did 
not cost the bondholders more than it cost the public or anybody else. 

Could you, sir, undertake to enlighten the public as to the impera- 
tive clainis of the open capital account in Anglo-Saxon countries, and 
the necessity of capitalizing a railway so thatit can develop freely, 
instead of tying it up and choking its growth? 

Our own English railway reports supply fruitful illustrations. Even 
the London & Northwestern Railway seems no exception to the rule 
that shareholders must authorize the raising of fresh money every 
half-year or go without a nortion of their dividend. 

I notice that the Pennsylvania Raiilroad is habitually criticised here 
on the ground that it puts too much to reserve and distributes too lit 
tle in dividend. I do not pretend to judge as to the precise line they 
draw between capital and reve ue. That is for the directors to de- 
cide, and if the Pennsylvania directors err, they appear to err on the 
side of conservatism—like good bankers who pile up reserves instead 
of dividing «ll they earn, or lize Sir R. Moon, whose policy at Euston 
has made the London & Northwestern Railway the steadiest and soiid- 





1892.—Exports—Domestic. ae $63,580,259/$407,84 3,362 $952,545,295 
1 


Excess of imports over exports $13,931 516} 


foreign...... ,101,203 6,395,237; 12,821,499 
WR csecd cvdoniccas $69,68 1,462) $41 4,241,599 | $965,366,794 
pee | 68,617,381) 359,630,712) 755,305,633 





Excess of exports overimports| $1,064,081! $54,610,887|/%210,061,161 
Excess of imports over exports { 


1891.—Exports—Domestic.... '$56,78 ,9841$356,575,926 88 16,211,591 
. =< 





Foreign......{ _1,277,123| | 5,213,791) 10,674,485 

WE caiviice sdctsvces $58,062, 107/$361,789,717 $826,886,076 
eer 71,993,623) 359,183,797 771,453,971 
Excessofexportsoverimports) ...........- $2,605,920! $55,432,105 


GOLD AND SILVER—COIN AND BULLION. 








1892.—Exports—Gold—Dom..| $3,819,359) $19,274,333, $26,505,637 
Foreign...... __ 28,700) _ 5,159,151 6,554,024 
ee eee $3,848,059, $24,433,484) $33,059,661 
Silver—Domestic....| $1,372,038, $8,383,084 $15,825,387 
Foreign...... | 503,093, 2,930,099; 13,558,069 

ROD nin caserachice | “$1,875,131 $11,363,183 $29,383,456 


Total exports. ....! $5,723,190! $35,796,667 $62,443,117 








est piece of railway property in the world. Anyhow, the Pennsylvania a pre aah ‘ 
seems to spend on capital account the equivalent of four-fifths of its Imports—Gold. ........ $580,27 1 $7, 30,694 $49,194,540 
net revenue, and raises it mustly by issues of stock, rather than bonds, Silver.......- |__ 1,477,508) 5,962,745) 17,812,260 
to its proprietors. pia NY PES ‘ te roe |" $2,057,779) $13,493,439| $67,006,800 
ur Yankee cousins can teach us a lesson. zetus 100K at some 0 Excess of exports over imports. 3,665,411) $22,303,228 

those companies which .re owned and managed in America and have a tacts dl é cue: bowen he pea 
not got to defer to English sentiment. ‘. ' - ‘ Excess of imports over ns SAGAS ESPODS ' Sencetseedem | $4,563,683 

The Delaw Lack wanna & Western and the Delaware & Hudson aif = We = ( =o xoe Faq! ° 2° 
Canal comp: nies have no top-heavy debt to interfere with their credit, | 1891. -#xports eo... $30, 610.260 bas esd $00,120 263 
The New England railroads, again, are uniformly capitalized with ere: ae ee TE a EEE] 
large stocks and but few bonds, sothat they cannot possibly be in- Total...--. .---++--+. $30,580,760, $54,638,004) $70,540,254 
volved in financial trouble. Silver—Domestic....| $138,105 $5,032,071) $13,142,241 

The New York New t!aven & Hartford has so few bonds cutstanding Foreign...... | 579,637 3,041,029 7,899,241 


that it could pay them off any d»y; this stock pays 10 per cent divi- 
dend and sells at 250, and returns no more than a first-class mortgage 
bond, except for the valuable allotments of bnew stock from time to 
time offere to shareholders. Its credit, of course, is first rate, and 
there is no legitimate improvement to their property that shareholders 
are compelled to forego. Surely these are better models of capitaliza- 
tion than—e. ., that of the Erie or of several English favorites. 

In this Atchison case I, for one, would freely have bartered mv 
“rights’’ under the trust deed which secures the Income binds in re- 


Excess of exports overimports $29,944,518 
Excess of imports over exports 


| “"$717,742|” $8,123,100, $21,041,482’ 
Total exports. ....'$31,298,502) $62,761,104 $91,581,736 






imports—Gold...... | $212,648! $3,023,358 $17,949,661 
Silver... | 1,141,336) 5,317,576) _ 17,001,221 
MNEs... ccewastece \ $1,353,984) $8,340,934 $34,950,882 


| $54,420,170) $56,630,854 





turn for a five per cent preference stock, with the voting power which | 


TOTAL MERCHANDISE AND COIN AND BULLION, 





7 toastock and the right to allotments of new capital here- 
after, 
and I would have voted for the present management and taken my 
share of the $5,000,000 new capital, or whatever amount may prove 
to be annually required for improvements, on terms which would not 
only have been less onerous to the company than the present plan 
but also more profitavle to the proprietors. 

As it is, the directors have probably adopted the best course open to 


That would have at least improved the credit of the company, | 1892,.—Exporis—Domestic. ... 


73,77 1,656 $435,503,779 $994,376,31 
oreign......|_ 1,632,996 _14,534,487| 32,933,598 

WOR cscs. csdcndscas '$75,404.65 2 $450,03%,266 1027,509,91 1 
| rer er | 70,675,160, 373,124,151) 822,312,433 





Excessofexportsoverimports, $1,729,492) $76,914,115 $205,497,47 8 
Excess of importsover exports | 





them, allowing for publie prejudice, and it is too late to suggest amend- | 
ments. The two mortgages together amount to only some $35,000 per | 1891.—Exports—Domestic. ...|$87,442,449 $415,254,766 $898,482,294 
pacer Say 34. per cent, risingto 4 per cent, which the property ought Forcign...... 1,918,160 9,296,055, 19,935,518 
easily to carry lga9.960.609 $494 550.NOT £918,467 BID 
But from first to last what an opportunity has been lost of re-class- SUNN 2onns soonesases Yas Crepe che Pas vone eee 
a ar : ; Cla re 73,347,607, 367,524,731| 806,404,853 
ifying the capital ace unt, like the London & Northwestern Railway Ae lean niannsl Bzyned Pore Trl 
did when they “split” a dozen or more local stocks into four classes | Excessof exports over imports $16,913,002 $57,026,090 $112,062,959 
of stock, instead of insisting upon an illusory remedy against the | Excess ofimportsoverexports| .....-..-.-- |__secreerceoes| sorerccer-ee 


“corpus” of the golden goose. 


Your obedient servant, FINANCE, 




















































































































IMPORTS. | EXPORTS. 
; i : CUSTOMS DISs- MAY, 1892. SE RS ey ER Re aga 
‘ . ox 2 , . pecpapin , . 11 months din 11 months 
Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The } T#ICTS AND “May Sl. | “a” 
subjoined statement includes the transactions on the Stock Imports. | Exports.| 1892. isoi, | 1902. | 1891. 
Exchange Clearing-House from June 6 down to and including | ~ $ ot 4 : : 
Friday, June 24, Baltimore, Me wane 7,668,008) 12,342,433 1s) 92,237,940] 60,222,292 
7 Prr . - . —_ an panned lest’wn,Mass 6,445,537) 7,311,830) 65,101,565) 64,215,390) 81,233,460) 70,762,791 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. Brunswick, Ga 2°36] “16S7K5| * AB'742 3451 5'874127| 7034355 
—Shares, both sides. ——--Balances, one side.——~ BuffaloCk,N.Y] 828,371] 50,253] 4,461,447) 4,831,062 57,250) 632,018 
Cleared. Total Value. Shares. Value Shares. Cash. Shects ChampI'n, N.¥ 31 ,¢ 5s 3,385,375) 2,321,635) (2,105,169 
s Boo cabot; | Sarees ti igihor| "SSaas| “Lara 
June 6.... 908,009 56,300,000 79,200 4,349,000 66,300 282] Gineranatl. Ou aie | 
“* 7.... 711,600 40,300,000 70,000 3,552,300 51,000 262 | Corpus Christi 2'164,833} 3,930,825| 3,478,575 
23 8.... 884,000 41,400,000 78,200 3,919,200 53,900 265 | Detroit, Mich. 2.845.457, 6.161.480! 4,572,833 
rs = 802,000 51,600,000 61,400 3,445,000 68,300 271 Salut, Mina. "af eee: fies eae nst aiad228 
icc Teen 45,500,00¢ 58,3 3,233,¢ ¥ 266 alvest’n, Tex 27,550 54.015] 85.378,.300| 83,766, 
717,400 45,500,000 58,300 3,233,400 70,000 69 Huron, Mich..| 145,101) 924/847 2,404,947| | 7,7:5,0¥1 8,334,049 
Tot. week. 4,023,000 235,100,000 347,100 18,498,900 309,500 1,349| Yinn'saminn| as'ti3| "33,1361 "430 -Lpovioae] | geerans| 1eanies 
June13....1,137,800 61,830,000 91,300 5,315,100107,200 297] Mobile, Ala.. 84.191! | 161,904) 131.493 81,143] 2,450,081] 8/867,934 
 14....1,329,000 84,000,000 127,100 7,072,500 178,000 317 | New Orl’ns,La) 2,032,615) 6,511.053) 17,409,285 17,42>,: 95) 127.348,337| 104.690,175 
“ 15....1,022,600 64,500,000 101,750 6,091,000 96,200 295 | Newnt News pe ME Be 
“ *28'R } , gt are hr sn | New York,N. ¥/43,991,536 31,332,732 488,668,720 495,539, 106 380,094,520 /318,203,356 
= 16....1,038,§ 00 70,400,000 103,700 6,675,000 82,600 299 | Niagara, N.Y..| 250,185! b 21,020] 2,587,100 3,436,905) —b'137,041 942 
17.... 797,400 52,600,000 84,600 5,142,800 76,700 291 | Norf’k,Va.,&c. 766, 490,474) 44,447! 75,172) 12,7¥8,~53) 14,312,501 
wet » hike eee — -— Oregon, Oreg.. . sf] renee ian A peas ee tr Lasse 
‘ot. week, 5,325,600 333,330, 508,45 296, 540,7 Oswega'ie,N.¥} 358,115) 183,340! 1,715.25 ,716,076] 1,345,215] 1,664. 
P can 5,325 300 333,330,000 508,450 30,296,400 540,700 1,499 | Caweaa'te NV) 93eee joraes! ge4ioes] suoszes| Teoeees| Mason & 
une20 -- 798,000 49,906,000 74,200 4,826,900 65,400 289 | Pensacola, Fla ‘804! _ 387,228! 63,801 135,514] 2,6-5.688} _3,786,39: 
21.... 475,600 30,3:5,400 52,800 3,140,600 27,500 252 | Pnitadel’a, Pa.| 4,798,726) 5,508,629) 55,164,070) 52,12',354) 54,835.402) 30,824,934 
“ 22 681,800 46,177,400 65,200 4,079,900 61,700 268] Portld.&c.Me v9, 420 88,117| 753,018, 674,442) 2,159,509) 2,664,462 
 23.... 726,000 50,104.400 78,700 5,280,600 72,200 280 Engst 4. We. 110,303] os br oy . Sail 2ee yy eed 
“ 9. + ‘ rac 7 - - ‘ chm’nd, V 3.765 Y 4, 3,335 621,726) 8,677,5% 
4.... 708,800 47,732,400 77,600 4,975,900 47,300 281 ‘. Louis,itea 200021 prevees Awe) Bazin 90,865 456 fe ee 
- ¢ ‘ = pe os ae «Cal. 4,620,170) 1,459,2 ,065.347 .782,.478] 39,392,7% 005, 
Tot. week.3,390,2U0 224,225,600 348,500 22,303,900 274,100 1,350 | Savannah, Ga.| 9040! "884'853| "@ex.8se| "447 4s] .4'val 744 33,800,587 
a : . | Vermont, Vt..| 476,826] 457.979) 4,6 8,657] 4,754,286] 3,692,918] 2.813,0 
From May 17 to 24 inclusive the stocks cleared were Chi-| Willamette,(r 40,693] 139,083] 1,194,62z| ‘997.204 6,379,580) 4,763,458 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern | “!m'’en, N.C. ne nn lng es he cc Mw 
phones pref. and Philadelphia & Reading. On the 25th, Totals, (in- 
i ; : be ‘ cluding all 
Dine Pa enicaeo Burlington & Quincy, Rock Island and | _ Sthtr vists.)168.617.%e1|av.es1,¢021755.308.199"0r 198,071 965,9,701)608,808,078 
Gea ii acific were adijed to the list. n June 4, Chieago | Reining mn warehouse May 31, 1891.. $28,012,281 
as, Missouri Pacific, New York Lake Erie & Western and | Remaining in warehouse May 31, 1892..............-- ecccee 29,541,1 SE 
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[From our own correspondent. } 
Lonpon, Saturday, June 11, 1892. 
The money market has been scarcely affected by the failure 
of the New Oriental Bank on Wednesday afternoon of this 
week. During Tuesday and Wednesday, while the bank was 
trying to obtain assistance from the Bank of England, there 
rate hardened 





was an indisposition to take bills and the 
slightly, but on Thursday it fell away again, and the market 


is once more as quiet and’ easy as it was. 
The old Oriental Bank (the business of which the new bank 


was started in July, 1884, to continue) had at one time been 


the greatest of Eastern banks and did an immense business; 
but its failure was so complete and so disastrous that the new 
institution has never been in good credit. Unfortunately the 
directors of the new bank in their eagerness to secure deposits 
have offered 5 per cent for the money lodged with them for three | 
years, and they continued to do this even after the Baring | 
crisis, while other banks were refusing deposits. They com- 
mitted various mistakes, too, in lending upon land and house 
property in Australia, in advancing to native bankers and 
speculators in the Straits Settlements, in entering into rash 
business in India and China, and elsewhere; and as this was all 
known bill-brokers and discount houses have always looked 
with a certain distrust upon the institution. About a year ago 
the effects of] the Baring crisis, the fluctuations in silver, the 
banking failures in Australia, and the break-down of spvecula- 
tion in the Straits Settlements involved the bank in so many 
losses that apprehension sprang up here. Since then the bank 
has found it impossible to discount its acceptances, and now 
they are so small in amount that they will have no influence 
upon the money market. The last balance sheet published 
was for the 8ist March, 1891—over 14 months ago. At that 
time there were drafts and acceptances outstanding amount- 
ing to over 3 millions sterling fixed deposits amounting to 
nearly five millions sterling and current accounts amounting 
to over a million and a half sterling. The acceptances since 
then have been greatly reduced, and depositors have been 
calling in their money as it fell due. It is now understood 
that the total liabilities amount to about 714 miliions sterling 
and the assets are valued at about 8°{ millions sterling, but 
what they will realize is a different question. The capital con- 
sists of half a million sterling in gold shares and a little over 
£100,000 in silver shares, and there is no capital to be called | 
up. Probably the capital is gone, and it is feared that loss also | 
must fall upon the depositors, who are chiefly Scotch people | 
and in poor circumstances. 

The failure of the New Oriental Bank caused all the other | 
Eastern banks to buy both silver and India Council bills, so 
as to strengthen themselves in the East against contingencies, 
and as at the same time there was a good American demand 
the price of the metal rose on Wednesday to 4114d. per ounce, 
but yesterday fell back to 403d. per ounce. 

Although the well informed were aware of the critical con- 
dition of the New Oriental Bank fora year past, most mem- | 
bers of the Stock Exchange were quite unprepared for its | 
break-down, and when the rumor spread on Tuesday after- | 
noon that it was in serious difficulties, all departments of the | 
Stock Exchange gave way. There was even greater depres- 
sion on Wednesday, but on Thursday morning, when the sus- 
pension was announced in all the papers, after a few moments 
of hesitation prices recovered. It came to be recognized that no 
losses of any account would fall upon the London market, 
that the chief sufferers would be the depositors in all prob- 
ability, who, as already said, are for the most part not in busi- 
ness. Beforehand there was naturally a fear that the break- 
down of this bank would cause distrust of ail other Eastern 
banks, but inquiry satisfied the timid that the other Eastern 
banks had prepared themselves for the contingency, and in 
consequence the shares of institutions have fallen 
very little, with a week ago, for example, 
there is a fall of only 2 in the shares of one bank, of 24% in 
those of another and of 4 in those of athird. There is no 
doubt of course that all the Eastern banks have suffered 
from the fluctuations in silver, the break-down of speculation 
in the Straits Settlements and the banking crisis in Austral- 
asia. But the other banks are well-rnanaged; they have 
been curtailing their business in face of the unsettled state of 
things in the countries where they chiefly operate, and in | 
every way possible they have been strengthening themselves. 
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| had met him in Paris, 


There appears no sufficient reason, therefore, to fear that any 
of them are in serious difficulties. The general feeling now, 
indeed, is not only amongst those specially connected with 
the Far East and Australia, but amongst the best informed 
bankers in the city, that the suspension of the New Oriental 
Bank will prove to be a relief to all markets. Owing to the 
fact that it could not discount its acceptances for the past 
twelve months, it has not been able to allow traders in the 
East and in Australia to draw largely upon it, and conse- 
quently it has been diminishing the accommodation it gave to 
trade so much that its stoppage can hardly injure any branch 
of business materially. Just while the fate of this bank 
was in doubt the Portuguese Government decided not 
to ratify the arrangement entered into by its rep- 
with the delegates of the bondholders who 
It promises to pay 1 per cent of the 
April and July coupons this year, but what it will do further 
is not stated. Its decision had fora day or two a very bad 
effect upon the Paris Bourse and inter-bourse securities fell 
sharply ; but there has since been a recovery. Indeed, yes- 
terday French 3 per cent rentes rose above par on a report 
that the 444s are soon to be converted. Most other depart- 
ments of the Stock Exchange have been well sustained. In 
British railway stocks there has been some recovery. Even 


resentative 


| American railroad securities, which were so depressed last 


week, and which in some cases fell further on Tuesday and 
Wednesday, rallied on Thursday, and there is still going on a 
large investment in the better classes of securities. 

The Board of Trade returns for May are again bad, but it 
is not possible to institute a proper comparison with those of 
May last year, because the Whitsuntide holidays, which always 
interrupt business, fell in May in 1891 and in June this year, 
Roughly, however, it may be said that nearly five-sixths of the 
growth in the exports which took place between 1886 and 1890 
has been lost during the past two years. It will be under- 
stood, of course, that it is the value that is here meant; there 
has been a falling off in quantity, but there has been a greater 
decline in prices. At the same time there are symptoms of a 
very marked revival in the South American demand for our 
manufactures, and just now also Spain is buying largely in 
anticipation of the new tariff. 

Yesterday the Times published the first of its usual estimates 
of the condition of the crops in Great Britain, from which it 
appears that England has suffered from the wet autumn and the 
dry spring much more than either Scotland or Wales. The 
condition of wheat is represented as 88°8 in England, com- 
paring with 92 at thesame date last year. In Scotland, on the 
other hand, the condition is 96°8, against only 93 last year; 
but Scotland grows little wheat. Barley in England is now 
92°8, against 94°5 a year ago. In Wales it is 100°5, against 85 
last year, and in Scotland 96°3, against 89°4 last year. Oatsis 
94°2 in England, against 94°9 Jast year, but there is an im- 
provement in oats also both in Scotland and Wales. Beans 
are very bad, but potatoes promise well, and strange to say 
the potato crop is in better condition in England than in 
either Scotland or Wales. The grass crops are very bad in 
England—only 75°3 at present, against 83°4 last year—but the 
grass crops are much better in Scotland and Wales than 
twelve months; ago. 

The imports since January 1 show the following contrast : 

















1892, 1891, Difference. Per Ot. 
IMPORTS. £ & £ 
January......- 38,485,244 33,741,082 +4,744,162 +14°06 
February .--- 34,877,931 33,311,354 +1,586,577 + 4°70 
March........ 36,704,177 35,253,059 41,451,118 + 4*11 
CS 34,920,272 38,982,537 —4,062,265 —10°42 
| EA 34,935,738 34,377,693 + 558,040 + 1°62 
5 months.... 179,915,394 175,487,916 +4,427,478 + 2°52 
The exports since January 1 have been as follow: 
1892. 1891. Difference. Per Ct. 
EXPortTs. £ £ : 
January....... 19,146,704 19,834,315 —687,611 — 3°46 
February...... 19,328,753 20,470,621 —1,141.868 — 5°57 
MAPOR. «262.05 19,665,382 21,663,378 —1,997,996 —_9°22 
April.......... 17,%65,876 20,919,066 —3,053,190 —14°59 
DU witiend tans 17,783,969 19,744,473 —1,960,504 — 9°93 
5months.... 93,790,634 102,631,853 —8,841,169 — 861 


The exports of foreign and colonial produce since January 1 
show the following contrast: 








1892. 1891. Difference. Per Ct. 

RE-EXPORTS. £ & £ ‘a 
January ....... 4,128,646 4,389,802 — 261,156 — 5°95 
February. ..... 5,728,772 5,862,215 — 133,443 — 2°27 
Mareb......... 5,560,389 5,935,458 — 369,069 — 6°21 
OS NA 5,545,438 5,535,152 + 10,686 +, “19 
| PES 6,591,447 5,447,331 +1,144,116 +421°00 
5 months.... 27,561,092 27,169,958 + $91,134 + 1°43 
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The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c., 
eompared with the last three years: 





1892. 1891. 1890. 1889. 
June 8 June 10. Junell, June 12. 
£ £ £ £ 

Ciremlation 2... cecseee cevcveee +. 20,079,895 24,803,700 24,602,075 24,572,125 
Publie deposits... .........eseee +» 6,745,451 6.899.975 7,071,520 9,292,575 
Other deposits .... ......... «» 20,241,476 88,616,593 25,198,396 24,556,137 
Government securities «+ 11,255,920 9,041,805 15,505,577 15,014,994 
Other securities............. . 26,194,487 29,763,590 21,097,310 22,166,469 
ROSErVE 2... .cceceeeees covers 16,461,442 18,758,071 13,608,831 14,512,354 
Coin and bullion 26,091,337 27,111,771 21,760,906 22,884,509 


Prop. assets to liabilities.per ct. 454% 46 1-16 4118-16 4254 
Bamk rate. ........ccceseeee per ct. 2 4 3 216 
Consels 25%{ per cent............. 96 9-16 95 1-16 97 3-16 964% 
Clearing-Eouse returns ....... + 95,676,000 110,875,000 121,939,000 95,919,000 


Messrs. Pixley & Abell write as follows under date of June 9: 


Jold—There has hardly been any demand since we last wrote, and 
the Bark has accordingly received the greater part of the arrivals, 
amounting to £613,000. Arrivals—Brazil, £67,000; Australia, £272,- 
—- Japan, £66,000; China, £109,000; India, 259,000; ‘Straits, 

27,000; Natal, £40,000. Total, £670, 000. 

“Eiteer —The advance, which we noticed last week, continued until 
40%d. was the rate on the 7thinst. The Council Allotment yesterday, 
at an unexpectedly great advance, due to business troubles here, 
caused a further rise to 4118d., at whieh business was done for India. 
To-day, although again quoted, this price is quite nominal, and busi- 
ness has been done at 41d., which is the actual closing figure. A rivals: 
Chili, £14,000: Australia, 211,000; New York, £20,000; total, £75,000. 

Mexican Dollars—These coin have been dealt in at varying rates, and 
some parcels were sold on the 7th at 3911;,d. To-day’s rate of 40d. is 
nominal, and business has since been done at 397%sd. Arrivals—Per 
Lafayette, from Vera Cruz, £40,000; New York, £30,000. 


The quotations for bullion are reported as follows: 














GOLD. SILVER. | 
London Standard, | June 9. | June 2. |) London standard. | June 9. | Tune 2. 
8. &i @. @, da. a. 
Bar gold, fine....oz.| 77 9 77 +O |\Bar silver........ o0z.|41% 40 7-16 
Bar gold, contain’g} Bar silver, contain-| 
20dwts.silver..oz., 77 9% 77 9%4|| ing5ers. gold. oz./41% 40 13-16 


Cake silver....... oz. |4436 4354 
Mexican dols.....02z.'40 39 5-16 


Span. doubloons.oz.| 
8.Am.doubloons.oz.’ 





The rates for money have been as follows: 





Open Market Rates. Interest allowed 


























= | for deposits by 
a Bank Bills. { Trade Bills. 
London “ | | | Setat . i 
8 | Three | Four | Siz | Three | Four | Six Stock | At |7to 14 
i |Months| Months mmneet Months}! Months} Months} Banks., Call. Days. 
May 6/2 F @1% 14@ —ik@ —14@2 154@2 |154@2% 1  % i -1 
" 13) 2 1 @—1%@ —L4e@ — |L34@2 14@2 134@244) 1 Wil - % 
*“ Qui2 | %@1 |L @ —1%@ — |146@2%4} 1 34) 34- 34 
“ e712 | %al |1K@ —1K@ — '14@1% 1540134! |13g@2'4) 1 36} 34- %4 
June 3/2 | %@ —|1 @1% Lee — 14@1% L6G1%4 1440244 1 1g) 94- 34 
“ 10:2 | m2 —1 @ —14@ —14@2 |'1%@2 |14%@24! 1 yg! 34- x 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































June 10, June 3. __ May 2. May 20. 
Rates of atidinaenbahaaiitia 
Interest at Bank | Open | Bank | Open| Bank | Open Open 
Rate. |Marke:| Rate. | Market} Rate. | Market ao Marke: 
Paris. .oc cocce co 2% 1 246 1 21g 1 21 1 
Bettie. cece cooce 3 1% 3 14 3 1% 3 1% 
Hamburg.. .... 3 1% 3 136 3 1% 3 1% 
Frankfort...... 3 1% 3 1% 3 14 3 156 
Amsterdam....| 2% 134 21g 1% 2 1% 3 26 
Brussels. ......| 2 1% 21g 1% 216 1% 26 2 
ViNMRscescccsal -« 31g 4 3% 4 314 4 3% 
St. Petersburg. 546 4 5s 4 by 4 5% 4 
Madrid.........| 5 416 5 446 5 4 5 4 
Copenhagen... 4 816 4 3% 4 3% 4 33g 








The following shows the imports of cereal produce into the 
United Kingdom during the forty weeks of the season 
compared with previous seasons: 





(MPORTS. 

1891-92. 1890-91. 1889-90. 1888-89, 
Sppeeteetutees, sen 50,531,916 43,250,270 41,012,308 47 676 495 
14,890, 528 14,211,282 12,691,117 15,767.399 
=. 11,022,098 11,377,766 9,427,516 11,750,907 
2,229,996 1,633,562 1,461,186 1,947,556 
- 2,983,364 2,341,012 2,554,703 2,599,901 
21,695,590 21,554,677 31,096,652 22,490,090 
I iaccsais ivirtisiatta 15,41 0,604 12/744; '887 13,555, ;201 11,018,091 


Supplies available for consumption (exclusive of stocks op 
September 1): 





w 1891-92, 1890-91. 1889-90. 1888-80 
} te \alheeipaeiall ewt. 50,531,916 43,250,270 41,012,308 47,676,495 
8 ports of flour......15, 410, 604 12,744,887 13,555,201 11,01%,0¥1 
ales of home-grown.26,086,162 30,159,034 39,406,200 29,813,161 
ee « +000292,028,682 86,154,191 93,$73,709 88,507,747 
1891-92, 1890-91. 1889-90. 188x-89. 
Aver. price wheat week.30s. 8d. 40s. 5d 32s. 104. 288. 9a. 


Average price, season..348. 6d. 34s. 3d. 30s. 3d. 31s. 0}. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1891, 1890. 
Fiour, ik eacbiehaeamnd are. 2,516,000 2,407,000 2,779,000 2,478,500 
eas, equal to qrs. 275,000 293,000 288,000 243,000 
se A EE qrs. 335,000 321,000 452,000 629,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 24: 














London, Sat. | Mon. | Tues. | Wed. | Th urs.| 

Silver, per 0z........... d 40% | 405% | 40% | 4035 | 401g | 406 
Consols,new, 2% per cts.'........ v6 % 96111) 96: lin 96% | 969, 

do foraccount......|........ 9613;¢| 96% | ¥6% | 9653 | 965g 
Fr’ch rentes (in Paris)fr. 99° 7744 S 75 \99'57%9 4 “72 99°45 (98°95 
U. 8. 48 of 1907......... ; 21 th \121 wo { 
Canadian Pacific........ a "9238 92 ‘92 | 92 91% 
Chic. Mil. & St. Paul...) : | 84% | 84 | 8553 | 8538 | 85 
[llinois Central.......... : 105% {105 \105% (10514 [104% 
es ea : 13 137 \187% |187% (137 
Louisville & Nashville... . 73% | 73% | 74la | 74% | 73% 
Mexican Central 48..... > | 73% | 7349 | 73% | 74 74 
N. Y. Central & Hudson. | =| 115 115% (116 116 |115% 
N.Y. Lake Erie &West'n| = | 28% | 28 | 2xlo | 2xxq | 2816 

do 2d cons....... + 1084g ,108 10834 |10844 (108% 
Norfolk & Western, pest. 7 471g 4718 7 | 467%, | 465g 
Northern Pacific pref.. : 564 | 55% | 574 | 5848 | 57% 
Pennsylvania. ........... : 567% | 567% | 567% | 56% | 56% 
Philadelphia & Reading. : 305, | 30 30% | 30% | 305, 
Union Pacific............ - 40% 40% 40% | 40% | 405g 
Wabash pret. sa tallatidicaailicls ; 26 | 26 2653 | 2614 | 2639 














Commercial aud PMWiscellaneous Hews 


NATIONAL BaNkKS.—The following national banks have 
recently been organized: 


4,756—The Chickasaw National Bank of Purcell, Indian Territo: 
Capital, $50,000. Robert J. Love, President; Alfred 
Hawk, Cashier. 

4,757—The Rivers'de National Bank, Riverside, Cal. Capital, $100,- 
00 . C. Evans, Jr., President; Francis R. Ross, 
Cashie 

4,758 - > First National Bank of Spirit Lake, Iowa. Capital, $50,000. 

B. B. Van Steenburg, President; Samuel L. Pilsbury, Cashier. 

4, 759—The Dulaney National Bank of Marshall, Illinois. Capital, 
$50,000. Robert L. Dulaney, President; Harry B. Dulaney, 
Cashier. 

4,760—The Traders’ National Bank of Buckhannon, West Virginia. 
Capital, $50,000. William Post, President; Paul M. Robin- 
son, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
June 16, and for the week ending (for general merchandise, 
June 17; also totals since the beginning of the first week in 
January, 





FOREIGN IMPORTS AT NEW YORK. 














For Week. { 1889. | 1890. | 1891. _|__ 1892. 
Ory Goods.....| $1,381,424 $3,132,000 81,452,498) $1,923,089 
3en’l mer’dise.| 8,526,546, 6,783,583 © 7,749.718| 7,331,278 

Tetal....... $9,907,970, $9,915,583 $9,202,216) $9,254,387 

Since Jan. 1. 
Ory Goods..... | $63,208,596 $71,054.928 $56,220,602 $57,564,838 


Gen’l mer’dise.| 167,755,699 175,993,856 196,220,257 207,102,102 


Cotal 24 weeks. 3230, 964 964,295 4 $247, 048, 784 84 $252, 440, 559 $264,666 666, 990 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 21 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WERE. 











iss9, | 1890. _| 1891. 1892 
for the week..| $4,949,982) $6,150,258 258) $6,416,814) $8, 306,678 


°rev. reported.) 151,179,606) 152,906,400) 155,073,827, 183,013,744 
Cota 24 weeks.'$156,129,588'$159,056,718/$161.490,641 $191,320,417 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 18 and 
—_ som Bo 1, 1892, and for the corresponding periods in 1892 
an 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imports, 
Geld, _ 

Week. — Jan. 1. Week. |Sinee Jan.1 
—— ' eonqevenenens $250, 000, $6,202, 143, $640 $29,365 
ie ARS: |B cen se Cc. 4,496,901 
6,860,000 12'554;200) gui 914,150 
22,000, 6,275, 178| 4,449 5,448 
PERLE 6,500) 1,900 26,695 
150,000 1,017,943 23,190 373,691 
500 _. Seer 141,765 
Total 1892....... $7,282,500 $34,416,692 $30,179} $6,168,015 
Total 1891....... 2,620,601 62,944,829 20,741 1,650,868 
Total 1890....... 1,276,135 5,700,538 14,043! 4,137,488 

Exports. Imports. 

Silver. Oe ie 

Week, Since Jan.1.| Week. |Sinee Jan.1. 
Great Britain........ $318,413) $9,094, 394) $575 $21,014 
WROD. .cccas cosccce = eadivens 497,139) kneel 94,487 
@ermany.........-.. | **gegecs ere 86,255 
West Indies Faciaieciee 7,381 706,048) 35,727 147,766 
Mexico...... Acie i ¢ssenea Cae { 50,467 
South America ......) = .--.-.-. | 521,970 18,072) 284,986 
All other countries... 1 B25) 14, 665) 3,336} 21,220 
Total 1892..... | #327,619 $10,873 ral $57,710} $706,196 
Total 1891..... 131.097| 6,969, 25,705 800,350 
Total 1890....... 421,400) 9,135, rr 224,979 3,025,690 








Of the above imports for the week in 1892 $2),359 were 
American gold coin, and $1,949 American silver coin. Of the 
exports during the same time $7,2)2, — were American gold 
coin. 
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FoREIGN Trapge or New YoRK—MONTHLY STaTEMENT.—In 
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imvorts of merchandise, 


IMPORTS INTO NEW YORK. 

















1891-2, | 1890-1, 
Month. Dry | General | eo | General 
Goods. Merchan- Zotal. aun a Merchan-| Total. 
a dise. | dise. 
; SY : $ 
Tualy.....0.., 9%, om 07 74) 31 ae 564, 41,128, 638) 14, ie 708| 37,289, 011) 51,503,719 
August.. 12,310,7 7¥7| $1,058,246) 43,399, 043) 11,149, 467) 28.851, 047] 40,000,514 
Beptember. 8, 346,858° 31,140, 387) 39,487,275 5| 12,7 58,678] 36,365,644| 49,124,322 
October .... pees 225 $4,490,021) 42,288, 246) 11,792,766) 35,056,606) 46,849,372 
November .| 9,252,349 32,160,147| 41,412,996! 7,837 ,469| 34,753,239) 42,590,708 
December.. 8.194.301 37,382,052 45,810, 443| 9,687 $89] 80,127,747; 39,795,736 
January....| 12,474,861 29,744,020 42,215,590! 12,749,505, 20,831,248) 42,590,753 
February .., 14,037,143 20,415,857) 44,353,006) 13,146,984) 29,958,305) 43,100,289 
March.... .| 9,°79,854 45,130,299 55,001,153) 13,041,350; 35,576,721) 48,615,071 
April... .... 8.001.442 41,676,008) 50,177,500 6,960,738) 41,479,653) 48,448,291 
May......-. P § 35,131,608 43,391,536) 6,354,070) 36, eee 42,927,531 
_Motal.../109 382.502 362, 284, 5,215 488, oe 68,720 119,881,724 375, 834. Age! 495,536,416 








KXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 





At New York. 





{ Total Merchandize. || 























Month. : “TH Month. | Fr 
ix91-2. | 1880-1. } 1691-2. | 1490-1. 
$ ? | 8 1 

BUF do cce cccecces 31,163,120 27,811,440 July ........00... 11,304,103) 17,173,523 
August.... 3,700, Bv,050.926 August.......... 10,461 O12} 12,978,344 
September .... | 37,Ui9,406, 2u,750,63", September....... | 15,769,706 
October .........) 57,366,764 32,059,531) October . 16,091,811 
November... #541097 2,598,035, November....... 8,503, 666) 10,154,869 
December 43,557,008, 34,124,559 |December.. .... 9,314,136 10,704,233 
January...... 34,57°.9004 27,000,185 | January ........ aan 16,794,658 
Waoruary....... 30,740 177, 26,433,249 | February.........| 11,632,255, 12,280,590 
March... 7 38,084,920 28,874,475 |March.........+.. 10,872,149 10,520,556 
Avril... see...) 30,642,145; 20,644,553 | April..........00. 8,885,924 7,712,053 
May..... guceesese ’ +7 BZA. ANT | MOY ...ccceceeeee 10,63 74, 626 7,450,369 
| maeet 1306 Aaeo anaes 

—Messrs. Lamtor & Holt of New York offer for suvscription 
5800,L00 8 per ceut cumulative preferred stcck and $250,000 


common stcck of the United States Cutlery Company, organ- 
ized uncer the laws cf the State of New Jersey. The capital 
stock is $1,600,0L0, divided into 8,000 shares 8 per cent cumu- 
lative preferred stock and 8,000 shares common stock; par 
value of all shares $100. They are all fuill-paid stock, non- 
assessable and without further personal liability to the 
stockholders. Under the charter of the company it is pro- 
vided that no bond or mortgage can be created without the 
consent of ninety per cent of the preferred stockholders; also | 
that this provision To give an idea 
of the very large increase which the manufacturing 
of cutlery is lable to take, it is stated that the 
total capacity of all the cutlery manufacturers in this country 
is less than one-third of the consumption, two-thirds being 
now imported from Europe. The statement of the vendors 
attached to the advertisement shows that the four concerns 
having combined to form the United States Cutlery Company 
manufacture about 65 per cent of all the pocket cutlery made 
in the United States, and that the books of all these concerns 
prove the steady increase of these companies, the net profits 
for a period of over three years being largely in excess of the 
sum required to pay 8 per cent dividends upon $800,000 
preferred stock, the amount available for dividends in 
1891 having been $101,500. From returns already re- 
ceived since then, the profits for 1892 are estimated to be 
sufficient to pay $ per cent on the preferred stock and i5 per 
cent on the common stock, <A very large portion of the pre- 
ferred stock has been already applied for and will be allotted 
to advance sub-cribers, The balance of that issue, together 
with $.50,000 of common stock, of which the vendors retain 
a majority, is now cffered at par. The subscription books 
will be © pened on June 27 and close on June 29 at 3 o’clock. 
Subscriptions will also be received at various other places, as 
stated in the advertisement, 


cannot be altered. 


—An illustrated and descriptive circular relating to the 
climate, svil and resources of the Southwestern portion of the 
State of Louisiana has been issued by J. B. Watkins, 90 Broad- 
way, NewYork, Mr. Watkins is the President of the recently- 
completed Kansas City Watkins & Gulf RR., which bas 
opened up the section of country above referred to, and he 
will furnish imfermation in regard to the country, prices of 
land, business openings, excursion rates, etc, 

—The attenticn of investors is called tothe Roanoke & 
Scuthern first n ortgage five per cent gold bonds advertised in 
this issue by Messrs. I dward Sweet & Co., New Yor, and the 
Mercantile Trust & Deposit Co. of Baltimere. The bonds are 
guaranteed by the Norfclk & Western. 





— The New York Belting & Packing Company, limited, 
will pay coupon No, 3 on their 6 per cent mortgage debenture 
bords cue July 1, on and after that date, at the office of the 
Knickerbecler Trust Company. 

Investors seeking lists of securities for July investment 
are invited to consult the advertisement of Messrs. J. S. 
Farlee & Bro, in this issue of the CHRONICLE, 


—The principle of guaranteeing is being rapidly applied to 
a great variety of business transactions. ‘The organization of 
Tue RENT GUARANTY CoMPANY of New York, is the latest 
instance of this fact. This company will be organized with a 
capital of $250,000, to guarantee the payment of rents in New 
York, Boston, Chicago and other large cities. The sentiment 
of the owners of real estate is strongly in favor of a corporate 
guaranty of rents. They take security from tenants when 
practicable, but do not find it easy to enforce it against an 
individual. Corperate guaranty has demonstrated its superi- 
ority over personal security in every way; it is 
an advantage to those using it and profitable to the com- 
panies providing it. The Rent Guaranty Company of 
New York will make a careful examination of the respon- 
sibility, business reputation, etc., of those applying for its 
guaranty, and collateral security will be taken when neces- 
sary, The premium will be put at a rate which is considered 
fair to the guaranteed, and at the same time large enough to 
insure a reasonable profit to the stockholders. The Knicker- 
bocker Trust Company, New York, the Third National Bank, 
Boston, and the American Exchange National Bank, Chicago, 
are the authorized agents of the company to receive subscrip- 
tions to the capital stock. Several well known business men 
in each of these cities are interested in the company. 


—Messrs. Reed & Flagg are offering guaranteed stocks and 
bonds for the attention of investors. 





The movement of breadstuffs to market 1s indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 18, 1892, 
since August 1, for each of the last three yaar» 












































an 
Recertpts ar Flour. Whar. Oorn Oats | Bariey, Rye. 
Bbis.do= | Bussh.901 | Brss.88° | Busn 22 |Bush.c# | Bu. 56 Loa 
Cnicago.... 116,385} pera 2,373,415] 2,254,129 122.730 37,005 
Milwaukee. 52,809| 383.055 74,320]  235,.00 86,200 8,135 
Duluth..... 172,297 683,316 o %0-seel = eecece se eoccce 
Minneapolis ~ 1,604,339 oe ecco cee 
Toledo...... 725 184,600 56,400 — £4 wen 1,800 
Detroit... . 3,90: 113 ptm 6,234 60.946 8,014 corece 
Cleveland.. 6,036; 46.293) 15,074 47.421 4.018 59 
%. uous. 24, 817) 135,533) 673.040 174.455 2,100 772 
Peoria 3, 900! 13, 000 __ 241,200 603, 1,800 4,409 
Tot.wk. £2 380,881| 9,559,037, 3,415,285] 3,377,851} 224,972 52,171 
Jame wk.’?) | 198,245) 1,348,081 1,625 626) 1.607,3238 53,199 39,222 
Jame wk.’90 132,273 903,037, 3,589,230) 1,700,102 122,825 95,631 
Since Aug. 
1991-92..... 11,974,966 j298, 885.751) 111,968,900! 95,992,326 30,931 667 14,222,497 
1890-91.....|  9,582,845/104,172, Sai 90,961.09} 835,491,403 28,293,797) 4,214,115 
1489-90,... | 10,436.22+/109,800,1791146.00!.3:3] 87,362 ‘677! 25,734, ‘144i 6,011,099 
Tae oS 0u1u- (FUU be BOVOCa: SuaU said Ysa 4s who WOE 


arding June 18, 1892, ara shown in ths annex statemant: 





Exports 




















from— | Wheat. | Oorn. Flour. | Oats. Rye. Peas. 
| Rush. | Bush. | Bole. | Bush Bush | Bush. 

aew York 1,331,661) 255,501] 104,949) 100,253] 24,888 10,912 
Seaton... 61,918) 146,360) 52,582) 85,625 ear es! By ane 
7ortland. “eaeel  jqj.§.«eesel #§ ssuse coccce 
Montreal.| 226,597 8,730, 119,928 98,078 
*hiladel .| 210,344 34,054) eacene 

Baltim’re| 242.984 56,951) — cece 

#. Orl’ns 87,000 4,687) “382 
3. News... namin 1,932' 99,044! 
Norfolk... pnanse: onaibia onmeiee 
me's (2,160, 504| 781,323 263,285) 405,734) 24,888 108,990 
’rae time 

1891 ...'1,901,415| 515,890| 127,530! 4,767 cccses! 46,629 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 18, 1892: 








Wheat, Oorn, Oats, Rye Bar'ey, 
In store at— bush. bush. bush. bush. busn. 

New York........ 2,328,000 139,000 283,000 75,000 54, 000 
a 80 tee «= be ,000 
6,000 8,000 4,0v0 
59,000 18.000 8,000 
2,391,000 1,055,000 172,000 
69 1,000 7,000 33,000 
Daluth .....e002 4,338,000 eoncseme  <aasen ao eneeceee 
DEED cacceceenes 85,000 95,000 62,000 20,000 
cae eae 91,000 4,000 34,000 1,000 
OOWEES. .ccas cance 8,000 eecccece eee 40. euanoeee 
St. LOUIS. ..ccccce 373,000 242,000 of eo 
Cincinnati .....0. a! | daeeiede 1,000 2,000 
DOGcens cocnee 124,000 18,000 73.000 3,000 
POFONTO. ... .cecee Cneee = eneene ae i ssesenss 
dontreal......... 555,000 «seeeee 675,000 21,000 
a ~aggmmaapaes 342,000 190,000 SR  éane-one 
_  ——eeeenet 16,000 50,000 126,000 5,000 
he ee 39,000 6,000 30,000 ........ 
Kansas City..... 359,000 50,000 12,000 5,000 
Baltimore. ...... 787,000 357,000 $7,000 19,000 
Minneapolis...... 7,414,000 7,000 es 
On Mississippi... 5,000 . | saseuede 
On Lakes........ 1, 403, ‘000. 1,463,000 838,000  ........ 
Yn Canal & river. 576,000 133,000 433,000 ........ 








26,006,C00 5,246,090 4,032, 000 377,000 
26,651,000 4,624,000 3,~97,000 532,000 


fot June18,’92. 
Tot. June ll, ’y¥2. 





Tot. June 20, 91. 14,657,217 4,318,293 4.028,1 2 253,173 

Lot June 21, ’90. 21,088,719 15,82 1/320 5.091.147 633.770 

Tot June 22,89. 16,448,388 9,8313995,574,97L 968,877 
EXPORTS OF BREADSTUFFS FOR May, 1892.—The fol 


lowing, made up from the statement issued by the Bure: of 
Statistics snows the exports of domestic breadstuffs 1rom 
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the under-mentioned customs districts of the United States DIVIDENDS. 
for the month of May in 1892 and in 1891, and for eleven 
months of the fiscal year 1891-92. 
my Name of Company Per When Books Olosed, 
P Cent. | Payable.| (Days inclusive.) 
| May. | 1891-92, 
Breadstuffs SNE Ratilroad«, 
Exports, 1892, a Se 1891, | ~~ Bleven Months, Chic. 8t. P. Minn. & Omahapref.| 3% {July 20/July 1 to July 26 
| ———— | —_————— | Cin. Ham. & Day. pf.,Ser. A (qu.)| 1 July 5|June23 to July 5 
___|Qu’ntities| Value. |Qu’ Quintitie:| Value. Value. |Quantities| Value. | Day. & Mich. pref. (quar.) guar..| 2 July 5)June 23 to July 5 
Barley, ush. | : ree ee ew oe — & West, (quar.).......] 1% |July 20|July 1 to July 20 
New York 144,913) 91,890; 708.220) 3,366 | GTAMILC.- -.-. 2s anne eee nes 2 July 1 to 
* alle weenie “0,195 43388 | N.Y. Cent. & Hud. River (quar.)|..-..... July 15\July 1 to July 15 
Philadelphia.....) 2 3 | Norfolk & Southern (quar.)...... 1 July 12)—— to July 12 
sees... onal 28,735 21,237 | Norwich & Worcester pref...... 4 July 5|—-—_—_ to —— 
Motel gs--sceet «965. 5:5 <depemeel “<Abtene . sabeoee 4d!) -eecteuae g yg 2: g 
pac. cust. —, 1,984,778 1,230,420 Tee oy by! Faget at pt uae} tH July es [od = Fy +4 
+ ‘ iw e - ‘ 
Other cus. dists.1 | eaeasacs 16,738, 11,718 | United N. J. RR. & Canal (quar.)| 223 |July 11 to 
Total. barley... 27,231! 14,978 129, 509) 2,741,713, 1,722,163 | Worceste: = > Rochester..| 3 July 2;—-— to —-— 
orn, bush. Banks, 
Bow 1 Fork seaneess 1, 0s. 657 ot 988) 424,776; 19,930,070 12,148,477 | Bank of America. 4 July 1\June 23 to July 5 
hoes ecceene £03} 1,444| 300,563| 3,536,018, 211.58, 25 ank of New York, N. B.A......| 5 July fi 22 t& 4 
Philadelphia. 2, gut 7 1 221" 205} 143.741| 17,017,753 1,368, “SR | Bow Teed, B. B. A...... y4 oa stane = ~~ ¢ - 
Baltimore.... ... 12! 626.054 O674| 17842195, 9'239'459 | BOWETY...-.-------eeeeeeeeeeeneeee 6 July, i1jJune 25 to June 30 
New Orleans..... "y36.955| 442,053! 109,581) 7,434,747) 3.911.721 | Columbia... -.......-...2..--.---. 4 j|July 1jJune19 to July 1 
Pac. cust. dists.* 14,689 11,636) 45,865 114,991) 103.788 | Continental National............. '3 July 5iJuly 1 te July 4 
Other cus.dists.+/ 262, S64) 127,633) 27,733) 3,¥71,433! 2,124.01 ew Ward gasrsatnannsaccenen 4 July 1jJune 22 to June 30 
reer | pasa —-—~— | Fourth Nationa 4 31g |July lj\June2i to June 30 
Toes. coma... | 8 | 8,072,003! 1,921,701] 1,431,986) 70,753,137) 38,944,295 Importers’ & Traders ot 0 July 1|June22 to June 30 
New ‘York bene 45,331! 10,955] 43,927/ 140,180] agg,ag7 | Market & Fulton ash ccaneal 4 July 1)June22 to June 30 
Boston........... 8,250! 2,706 8,482 51,140 14.494 | Mechanics’, Brooklyn....... 6 July l1j/June 22 os July 1 
Philadelphia essence! 1.0 365 2,345 7,806 | Mechanics’ & Traders’ ............ A July 1) —— 
ne SR oe a sae ba “= 127,249 | Mercantile National.............. 3 July 1jJune 25 to June 30 
ean ge ee 3 | 5 5 405 += seater ints’ aaene? MB ctccrest 2 July 1 to 
ange nang MR al “wugil “sral ‘yess “BY ead Merchants’ National ............. 342 |july 1 to 
Other cus. dists _1.468 oe 8i8 bear 1,777 21,864) 855 | Murray Hill quar)... ence 4 July ] hed 
Total, corn-mea! 22,907) $7,066) 17,118 31,833 257,117 923,826 | Natioval Bank of Commerce....} 4 July 5|i—_- —_ to —— 
Oats, bush. Nat. Bank of North America....| 3 July i1jJune23 to June 30 
ees i eee on2.518 263 1598) tases 555 bane err | Nat. Bank of the Republic....... 4 July 1)June 25 to June30 
eee eeeeees 5 5, ! y ¥ 39 + * , 
Philadelphia peers 85.UN4| $3:513| soe 745,110 id National Broadway seeeeeceeenee 8 July 1|June 23 to June 30 
iia... 120.703] 43.959 195 123'287 45.087 | Nat. Butchers & Drovers’... 4 July 1jJune 23 to Jure 30 
New Orleans.... #,965! 1,619] 167 5.768 2:46 National Citizens’......... 3+ |July 1 to 
Pac. cust. dists.*| 4.416] 2/161) 8,054 54, SEES | MOREE PMO a ccescereccecccness 5 Jaly i1/June 26 to June 30 
Other cus.dists.+) 27 3,922! 101,207| oo. ..ee. 3,009,066) 1,221,706 | National Shoe & Leather......... A July 1jJune18 to June 30 
— nye St 1 EE rnd i neees ences eseeehecen 5 July 1)June 23 to June 30 
ee. 1,211,674] 473,052 17,636 32{ 9,772,996 3,589,750 People’s a uetesas adaswdacaen 5 July 1|June 26 to June 30 
? 1,186) 42 940 80] 2,555,019 61,776 | Phenix National.................. 3 July 1)June22 to June 30 
503.46 11,527 7.120) 520] 11,821,080! §07/873 | Seaboard National q July ljJune 24 to June 30 
651,002 1,30 054,958 57.431 | Second National -. 5 July 1/June24 to June 30 
100,50 3,005 2,966, o31t| 89,08) | Southern National : July l1j/June 25 to June30 
Pac. cust. dists.* 1,000 85 168,500 5,342 | Tradesmen’s National..-......... 2 |July 1 to 
Uther cus.dists + peer ts 810,160! 20°019 ‘rust Companies. 
aida Se ncacrs Ptcnenes: Nae asrn: CC et! OS Title Guarantee & Trust......... 3 July 2/June26 to July 4 
Total, oatmeal..| 667,27% 16,445} $21,703 10,703) 20,372,270 542,058 | United States...............0..00. 16 July {9|—— to —— 
, b , | Miscellaneous, 
New York........ 756,910) 317,269 6,732,822, 6,654,695 | Central & So. Am. Tele. (quar.),.| 1% |July %|—~— to ———— 
oe SS Rggga Meee Mlecensee 6,106,576, 158,142 | Domestic Sew. Mac hin com. (qu.)| 24@ |July 1|——— to —-— 
Baltimore... ... VG ois] “He BIE 11vSN73} 1,18; avd | DO es 2 ee fe, aan 
New Orieane. .. 15,004 14,645 682,675! 695.510 | International Bell Telep.. Lim..| 5 July 1jJune2l1 to July 2 
Pac. cust. dists.* eunsetash  vaseased 167,468 146,401 | Minnesota Iron (quar.).......... 14 |July 1jJuna 21 to July & 
Other cus.dists.+ 22,000 18.70 2.431 1403) _ 2,256,383 9 queetee & Gamble, pref. ae. 2 July 15)July 2to July 15 
" enn. Coal Iron & RR. pref...... 4 July 15/July 1 to July15 
PE pa 504,865) 443,446 “ one. on. 424.510) "10,916,501 Wells, Fargo & Co.’s Express ...) 4 July 15!July 1 to July 15 
gee Naas sooseee! 5,854,235) 5,507,660) 2,327,417) 2,593,949] 55,945,218 59,109, 4 
Boston........... 979.935| '8H0\582| "98.1 101, °738| 5.2 2/445! 5.127 N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
Bhiledeipiia 670.641 635.318) 78.203] 81-801) 9.180.020) 0.54%. oa —- yang @ 
altimor 970.23 8,783 1,420 08,0 574,045) 21,101,415 y , y 
New Orleans... 615.23] 545,003| 44u.010| 463,860) 15.825,552 1s\ead.458 | _FAS COMPANIES. | Bid.; Ask., GAS COMPANibD. | sa.; AB 
ac. cust. dists. 660,699] 535,395] 2,704,1u3! 2,715,725] 80,774,008) 30:967.731 jas | 
“dists.+ = "ons . | Brooklyn Gas-Light....... 135 |140 Williamsburg .......-.-... 1130 |. .ccce 
Other cus.dists 676,073 _ 550,102 2,609 303,069) 6,079. wor 5,906,575 Consolidated Gas... eed 1h 115% | bonds . 68.-- : sr -/208 ae" 
Total, wheat..... 10,127,124 9,612,414] 6, 37} 6,667, 43,538,001" ersey City oboken..|18¢ ..=;/Metropolican( Brooklyn).. 
Wheat-flour, bb o neuen sae 98,002, 148,423,048 Metropolitan—Bonds..... 10 |113 aaniclpal al—Bonds, 78..-.-/-.. coslecacse 
gow — seeeceee 894,572) 1,842,669} 269,905) 1,331,157} 4,482,629 21,480,993 | Mutual (N. Y.)-........... 1140 |. 1140 
Boston..........- 139.710) Be, L238 100530 521,823) 1,578,504) 2. 740,644 Sse 100 |102 1 
Philadelphia. e+] 183,797] 917,051 #1,608} 441.677) 1,535,453) 7,631,044 Nassau (Brooklyn) cecccces 140 }...... 
Baltimore.... ...}  2é2,8¥6] 1,409,381] 167,441] 849,973| 3,037.742| 15'857:504 | Scrip........--........-0- i eet 
New Orleans.. 27.205) 131, 35 2,327 12. 165) 186. .647| 46.445 | People’s (Brooklyn). .... } 92 } 
Pac. cust, dists.* $1,661] 380,203 76,102} 370,701| 1,894,772) 6,680,0v8 | —-— 
Other cus.dists.+) 73,000) 384,250) 91,584) 458,736) Zz 329, 381 7,271,960 City Railroad Securities—Brokers’ Quotations, 
Tot.,wheat-flour.| 1,163,341] 5,680,902 799,497 4,016, 210) 13,543,518) 67,509, 192 We | 
— | ——— - a Atlantic Av., B’kl n.8t’k.[110 | 112 ||\Dry Dock E. B’y & 8.— | 
Totals. | Gen. M.,53,1909...A&0,100 |103 || Scrip. naieauekeiae 100 102 
New York 8,558,810 4, mm 7288) 102, 342,005 | greker St. & Ful. F.—Stk.| 28 | 30 || Bichch Av.—Stock......... wae 
Boston.... 1.6: 4,631 5,604,305 | “1st mort., 78.,1900-.J&J 110 (113 hthAv.—Scrip, 63,1914 ios 109 
Priladelp 2,89>.917 687.097 25,901,313 grdway & 7thAv.--St’k../197 |200 okies Gr’nd St. F’ry—Stk. 250 . 
sapere... sey tr 443,020) 47,599,538 1st mort., 58,1904 .J&D 104 |...... 2 1st mort., 78, 1893.A&Q,100 103 
tee ryt 8.17; 'su0l 2d mort.,'58, 1914..-J&I 103. |-22-"- 42d St. Manh.< St.N.Ave.| 49 52 
Sieieont diame’ 418 483 4 i750 8’ way lst, 58, gu.....’24/105 |...... | 1st mort., 6s, 1910.. M&S, 110 112 
cansimaeenmmen a ei 2nd 5s, int. as rent., ’05. 24 ecmasne | 2a M,, income, ,68. sooo aS oh 69 
3 Brooklyn Cit —Stock..... i. Houst. W.St.& P. F’y—Stk.: 20 aie 
—Grandtotal | ....-. 2-119,410,8011 12,380,231) _ Brklpa crosae Ee e308] 109 1st mort., 73, 1894..5&3|100'107— 
*,Value of exports from Pacitic districts for the month of May, 1892: Bkn.C’y & N’n5s,19% 33 mad ae 102% Nini = ase one ‘ sininmsdils: amie ate ins 
. i Jaliforniz 23,394 ! x » Jentr: al Crosstown—St asnges Se end Avo.—Stock...... 
Sie. 3 et saris poeta lst mort., 63, Sy per eH 135 Si ath are oo ‘197 200 
Jashingt« 2,63e ¢ ‘ ent. Pk.N.& E. Riv.—St o ixth Ave.—Stock ....... / 
PugetSound, Washington..... 2,633] Total..ccccccreeee eeeees teeeees $964,493 aad: 7s, 1902 ...J&Plll6 {120 | Third Ave.— New stock ...|204 207 
+ Value of exports from other customs districts for the month of Muy, 1892: | Ory Dk.K.B.& Bat’y—Stk 112 (116 || Ist M., 5s, 1937..... J aJ/11% 114 
DOOR By DORs cise ncciscusscsde “ a3. 278 | Brazos, Texas.......000 sesssee $17,629 1st mort., 78, 1893..J& 1} 100 ‘ee bab a yi 7 satoc xt “lide ay a 
amg Mews, VO..cc-cccces 25,231 | Miami, OBIO .o..... oe ceeeeees 7,000 aay 
PN. cctcandvvacedes . seneeon —— - ee ee 
Detroit, Michigan..........0++ WOtal .ccccceccssee ccococceccah 1,175,433 
Euroa Michiana | — “LIBERTY NATIONAL BANK, 
Nore.—This statement includes about 68 per cent of the entire exports of the Ceutral Building, a4 3 ate Street. New York. 
articles named from all ports of the country. CAPITAL, - S $500,000 
——__ a ———==—=—— ACCOUNTS OF BANKS, B ANKE RS AND MERCHANTS SOLICITED. 
. : _ ve ssider tY GRAVES, Vice-President, 
Auction Sales—Among other securities the following, not | BBENY ©. TINKES ! _ wi 3 CHRISTUL: C ae ‘ 
regularly dealt in at the Board, were recently sold at auction, DIRECTORS. 
. — 7 Wor - Oo - IENRY C. TINKER, BE. F. C. YOUNG, TT. ¢, FARM EeTOG 
By Messrs, R. V. Harnett & Co.: HENRY C. TINKE aT grou. ES Aue 
Shares. Shares. GEO. F. BAKER, DUMON'TT CLARKE, be Gani LAND 
20 Real Est. Ex. & Auction 100 Nat. Bank of Commerce.189%e | J. R. MAXW LL, JNO. H. STARIN, 
Room. Limited sions, ee 35 Market & Fult. Nat. B’k..227% 
24 Fourth Nat. Bank........ ‘ Bonds ¥ 8 E ‘MERCANTILE NATIONAL BANK 
25 Corn Exchange Bank,...2 My | $2 a , Jersey City Imp. 7s, , 
10 Nat. Bank of Deposit....1152g| 1804. ........-.0.0cccscecece, 105 OF THE CITY OF NEW VOXREK, 
50 Ninth Nat. Bank......... 118 | No. 191 Broadway. 
Capital. e $1,000,000 | Surplus & Pro‘its, 31 339,600 
r sepa .¢ ~ . " 
By Messrs. Adrian H, Muller & Sons: WILLIAM P. 8ST. JOHN, President. | F RED BRICK 3. SC.LANCK, Custer 
St Shares. Shares. JAMES V. LOTT, Assistant Cashier, 
>» Lawyers’ Title Ins. Co. = 16,354 Morristown & Cumb. aia . comers 
ob Celluloid (0............+. ay * Gap i: Bz... $25 for the lot. ACCOUSTS SOLICURED. 
20 3d Nat. Bank............. 100 Bonds. r 
: 'N.Y.Bowery Fire Ins.Co. 9012 | $35,000 Orezon Pac. RR.1sts rask era Co 
15 United Domestic Sewing (Trust Receipts) ............ 1738 Spe -ncer r we 
Machine Co. (Div. of 2's #525,000 Morristown & Cumb. | BANKERS, p ‘ 
p.¢. due July lst, oot Gap RR. 1st M.6s.$1" 0 for the lot. | 10 Wa}l St., New York. 16 Congress St., Boston, 
o5 Bt, roe mes —_ i}... cs2eses 2083 \' g ot a Ps c eo ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St. 
5 State Truat Co..........-. y % (Tenn.) M. % G. Ry. . i} ock Exchanges. 
1006 hathaw Nat. Bank . ON ee +100 for the lot. anes See Sak ans Danes ee ae 


» | 
| 


Prices of Richmond terminal 
securities sold wiil be found in 
“Geueral Investment News.” 


23 Exchange Fire Ins. Co.. 
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WALL STREET, FRIDAY, JUNE 24, 1892-5 P.M. 

The Money Market and Financial Situation.—The nomina- 
tion of Mr. Cleveland at Chicago puts another sound money 
candidate in the field, and thus on either side the financial 
question is believed to be safely guarded. 

Hot and forcing weather has done much to bring the crops 
forward, and by the first of July there may be no great differ- 
ence between this and other seasons. The winter-wheat har- 
vest is already progressing well in many States, and the yield 
is satisfactory. 

Richmond Terminal affairs have further advanced by the 
appointment of a receiver for thecompany on the application 
of friendly parties. This was the only safe course, and, as in 
the Richmond & Danville case, it is simply for the protection 
of all interests. It is not yet definitely known whether 
Messrs. Drexel, Morgan & Co. will undertake the reorganiza- 
tion, but the current opinion on the Street is that they will 
do it. 

Gold exports are again declining, and as we are approach- 
ing the season for enlarged exports of produce, particularly 
of wheat in July, there is some idea that we may have seen 
the last of gold exports for this season. But in 1891 it was 
near the end of July before the exports of gold ceased. 

From the present outlook it would appear that the railroads 
have very fair prospects for freizht during the next six 
amonths, particularly as the growing crop of corn is not sent 
to market during that time, and the 1891 crop surplus is 
large. The yield of corn in 1892 is, of course, uncertain as 
yet, but it may still be large in spite of the late season. It is 
much to be hoped that a rational change of sentiment towards 
the railroads will take place in Texas and fair freight rates be 
allowed ; it will be a good sign when farmers throughout the 
country come to recognize tae railroad as their best friend, 
and are willing to admit that railroad capital is entitled to a 
fair profit. 

The open market rates for call loans during the week on 
etock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 14g per cent. To-day rates on call were 
114 to 2 per cent. Commercial paper is quoted at 3@4 per cent, 
cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £789,000, and the percentage of re- 
serve to liabilities was 47°72, against 46°99 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 9,125,000 frances in geld and 
1,825,000 francs in silver. 

The New York Clearing-House banks in their statement of 
June 18 showed a decrease in the reserve held of $367,000 
and a surplus over the required reserve of $22,783,825, against 

28,545,850 the previous week. 














1892. Differen'sfroam 1891. 1890 
Juneis Prev. week, June 20, June 21. 
¥ ~ b 
Oapital....... .... $0,372,700| _.......... ’ 700 60,812,700 
aaa OF.906.800|  secees--- 64,366,700 60,526,500 
ZL ans and disc’ts 496,564,000 Inc.2,894,300 386,189,700 395,518,500 
C rculation .... .. 5,628,000 Ine. 26,500 3,570,100 3.771,200 
Net deposits..... 543,663,100 Ine .1,580,100 394,~24,709 403,337,100 
SIGUE ctcccesces< 101,054,300 Dee. 1,891,690; 65,382,200 75,3498.800 


Leal tenders..... 57,645,300 Ine.1,524,600 49,496,200 31,705,400 


Reserve held.... 158,699,600 Dee. 367,000 114,878,400 107,101,200 
Zeal reserve.... 135,91 75 Ine. 395,024) 93,706,175 100,959,275 











@ irpius reserve.’ 22,783,825 Dee. 762,025) 16,172,225) 6,141,925 


Foreign Exchange.—With a very moderate demand for 
sterling bills rates of exchange have become easier, The ship- 
ments of gold this week amounted to $5,250,000, including 
$1,750,000 by to-morrow’s steamers. Actual rates for exchange 
are: Bankers sixty-days sterling, 4 87@4 8714; demand, 
4 8814 @4 8814; cables, 4 8814 @4 884. 

Posted rates of leading bankers are as follows: 





! 
June 24 | Sixty Days. | Demana. 
| 





Prime bankers’ sterling bills on London..\4 87452488 489 @4 89% 
\y 6's oe 





SII cccuasanne esddcasedseuns $6%40486's ....... 
Documentary cemmereial.................! 485%0486 | ....... 
P.ris bun ere (framos)................. -|8 179@5 16% 516% 285 155, 
A asterd (guilders) bankers............ @ 40'16' 4053 2407), 
Pravktaite - Brewen treiehmarks)b nker 93'4995% | 956% 295%. 


The following were the rates of domestic exchange on New 
Work at the undermentioned cities to-day: Savannah, buying. 


par ; selling, 1-16 to 1g premium ; Charleston, buying 1-16 pre- 
mium, selling, 1,@3-16 premium ; New Orleans, bank, $1 50 
| per $1,000 premium, commercial,75c. premium; St. Louis, 75c, 
| per $1,000 premium;Chicago, 25c. per $1,000 premium. 
United States Bonds.—Quotations are as follows: 


/ j 
Interest, June June} June | June June} June 
Periods, 18. 20 | 21. 22. 23. | 24 











28, ............ --reg. Q.-Mch.'*100 \*100 |*100 *100 *100 /|*100 
wane reg. Q.-Jan .\*1165g *11658 *1165g *i 165g *116% *11EA& 
-.coup, Q@.-Jan. *1175 *1175g *LI773 “LIT % FLT Wg *LITS 

----reg.iJ. & J.)*7106 = *196 #*106 7106 «106 £106 
s, cur’ey,’96....reg.J3. & J.\*105% *108'6 *108) [*108 8 *10310 * 10S Ug 
is, cur’ey,’97....reg.\J. & J.\*1lLilo*11le*1lil Lil *1llg *Lilig 

»98....reg.i\J. & J.)*114 (*114%*114 (*114 |*114 |*114 

6s. cur’sy,’99....reg.\S. & FJ*UL7 #117 i847 /*117 = j*117 =|*117 










*Thisis the price bid atthe morning board: no <a/é was oat 
Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in June: 




















Ounces Ounces . - 
offered. | purchased. | Price paid, 
aS i. ES BEE _ “ 
Previously reported ........|3,555,000) 2,587,461/30°5840 @ $0°9070 
June 13 534.000) 334,000 $0 8967 @ FO°R930 
“ 5 735,000) 50+,000 $7920 @ $O'9025 
* 774,000 729,000) +0°3990 @ +#0°9000 





175,486/$ ...... DD cccce . 


*Total in month to date..|5,608,000 4,333,947 $0°3340 @ $0°9070 











*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns... ....84 90 @$495 (Finesilver bars.. 87142 — 881 
Napoleons ....... 390 @ 395 (Fivefiaics.......—90 &@ — 9o 
X X Reichmarks. 475 @ 480 |Mexican dollars..—68 @® — 70 
25 Pesetas.... .. 475 @ 485 Do uncowmmere’l|— — @— — 
Span. Doubloons.15 50 @15 70 |Peruvian sols.....—64 2 — 66 
Mex. Doubloons.15 50 @15 70 /|English silver.... 430 @ 490 
Fine gold bars... par @% prem.|U.S.tradedollarea—70 @ — — 


United States Sub-Treasury.—The following table shows 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week. 





Balances. 





Date. | Receipis. _ Payments. 


Ooin. Ooin Ceri’s.| Uurrency. 





$ ¢ $ Se ae 
Junel8, 3,042,87 2,936,644 92,661,470 31,673 15,630,268 


S: 0 WO 











$ 
4 6, 

2 2,744,937, 2,705,097 7,810,399 15,654,292 
“21; 3,171,991, 3,129,256 7,679,848 15,335,014 
<“« 22 2,830,205 2,562,223) 3,009,987, 16,240,917 
* 23) 6,744,957! 6,523,980 9,479,594 16,985,088 
“ 24) 3,416,112) 4,270,804 9,373,641) 17,502,035 





Total | 21,951,977) 22,187,934) ........cc0- | «cece erccces } esedan ¢ ccceee 





State and Railroad Bonds.—Sales of State bonds include 
$5,000 Ala., Class B, bonds at 1071g ; $5,000 do., Class A, bonds 
at 105; $2.000 do., cur. funding 4s, at 9714: $387,000 Tenn. 
setil, 3s at 7415-75 ; $5,000 N. Car. consol. 4s at 100; $27,000 
N. Car., special tax trust receipts, at 3 a314. 

Railroad bonds have shown a fair business, but somewhat 
irregular in different issues. Atchison 4s asd incomes have 
been active and strong on gvod buying. Tne Richmond 
Terminal bonds have fluctuated widely, according to the 
various facts and rumors coming out each day; the 63 de- 
clined to 75 and close at 77°94; the 5s declined to 42 andl 
close at 44. In Richmond & Danville bonds very little was 
|; done. The Reading issues have been steady on a muderate 
business. In some of the other popular bonds prives have 
been quite strong recently, and among these may be named 
} Louisville New Albany & Chic. general 5s at 74; Chesa. & 
| Ohio R. & A. 2-4s at 797g; Northern Pacific consol. 5s at 75; 
Chicago & Northern Pacitic at 791g and Duluth South Shore 
|5sat 105. The receivership for Richmond Terminal cannot 
| be regarded, under existing circumstances, as unfavorable for 
the bondholders, since the receivers for this company and 
for the Danville are appointed for the protection of the 
properties, 


Railroad and Miscellaneous Stoc%s.—The stock market 
has been somewhat irregular on a fair summer business, The 
chief feature lately has been the activity in the grangers, 
particularly in Atchison and Burlington & Quincy, with de- 
cided weakness in the latter and sales ‘seller 60” 1 per cent 
or more below the market, leading to the conclusion that 
bearish influence 1s again working. St. Paul and Rock Island 
are pretty steady. The Northern Pacifics have recovered 
somewhat from their recent depression and there seems to be 
more confidence in the properties of the Northern Pacific 
group. Union Pacific was sold down at one time, but closes 
better at 395s. N. Y. & New England is stronger at 3734, 
probably on the prospects of the voting trust scheme, Rich- 
mond Terminal Trust certifs. declined to 614g on Tuesday, be- 
fore the receiver had been appointed, but afterwards re- 
covered and have been selling about 7. Among the un- 
listed Sugar has been active at times and closes at 977% for 
common. Duluth South Shore has further advanced on ac- 
tive buying, owing to the Canadian Pacific control, and the 
common sells at 111, and pref. at 33. The General Electric 
Compan:’s stock will now be issued in exchange for Edison 
’ ‘tric. 
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HIGHEST AND LOWEST PRICES, | | Sales — "Range of sales in 1892. 
—_——— ——_ ———____—-— ——_— | ™ | of the |— - santana 
Saturd: iy, | Mond ay, Tuesd: ay, \Wednesday,| Thursday, | Friday, | STOCKS, | Week, | : | 
Juue 18. June 20. June 21, | June 22. : June 23. June 24 |Shares. | Lowest. Highest 
——$ | —_ | —__ —____| — —--- -— —— | — 
Active RR. Stocks. | | 
34149 34% 34g ae" 8 = 35% se% 36 = te 36 3653 Atchison Top, & Santa Fe....| 86,120) oe% May 21 165% J: an. 4 
*4 am 6 6 1 86. issccal | ee Atlantic & Pacitic oases | Apr. 21, 5% Jan. 2 
9748 974 97 97) 4 96% 97 | 96 lg 98% 06% 965 96% vy6% Baltimore & Ohio.. } 3,920 9: 5% Mar. 9/101‘ Jar, 12 
*89'4 YO *89lo 904 D0% YOlg) *844o DUlg! *B3lo GO) *59 9044 Canadian Pacitie .. i 100, 8640 Mar. 22; 944 Jan. 12 
*S81o 5Y “59 592 «59% 594g) B5Ylg 5Y% 594 o9% 59 5944 “anada Southern........... ; 2,160) 57% June 8 644%Mar. 5 
*137% 138% °137 139 (£13714 138%/*137%2139 |*1374%2135'9)133 138% Contral of New Jersey........} 200 1111o Jan. 19145 Feb. 29 
*301g 31 “301g 31's} ‘30 31 | 30 30%) *30 3l | *30 = |Central Pacific................ | 110) 3042 Mar. 21/ 35 Jun. 4 
4231g 23lg) 251g 2353) 231g 23%) 234 23%! 2318 23%, 23 |Chesapeake & O., vot. tr.cert.| 3,921) 22 May 20, 28 Jan. 14 
*61 Gl4g *60% G2 | “6049 €2 *560%2 62 | GO GOs! *60% Sits 0 do 1st pref....| 114, 59 Jan. 9; 64% Jan, 16 
*41% 43 | 42 42 | *41l4g 43 dit, 4244] 41 41 | *40' 421g] Do do 2d pref.....} 181) 38% Jan. 9 43% Feb. 17 
*150 -.. *L48 1A2 |*148 152 .. € eee *1LAv 153 Chicago & Alton .............. sees 1139 Feb. 4/152 May 23 
1015, 10: 24) 10153 1021g! 1017 103%| 10293 10333) 1LOL1g 10248) 100 1014g Chicago Burlington & Quincy./118,670, 965; June 10,1105 Jan. 28 
*6U et Brera *60'g 6ls| “60 62 | “61 6149} *61 62 |Chioago & Eastern linoie...... iene 62% Mar. 28; 70 Jan. 2 
"96169 100 | oc... ccncee | *9549 100 | 997 997%| 9919 9's) 9849 YY ref. 425) 98 Jan. 20/104 Feb, 11 
824g 43 | 927% 8333) 82% Sils| 83% wiles! S318 83%) 5:5%4| Cutoago Milwaukee & St. Pant, 114,150) 755s Apr. 2) 8448 June 15 
126% 12738 127% 127%] 12714 128%! 128 128g] 127% pref.| 3,3%6/120's Jan. 19)1287%% Mar. 5 
116% 116%! 116% 117! 117 117%] 11758118 1174 Chicago & Northwestern adeaiéal 12/212|1347, agian. 19/121% Mar. 5 
Chbaed weenwe easiest seta nadandl STD REE <ésnes 40 pref. 35/1419 Janu. 12)14742 May 27 
8Uln Bis, SOlg 81: 3g) 8U7% 825.) 82'8 82%) Slo hie x. — Island & Pacific.) 65,935| 7542 June 8! 94% Jan. 7 
491g 494%! 5v 50 50 504 49% 50%) 49% Chicago 8t. Paul Minn, & Om. 3,550) 44 Jan. 19) 5233 May 7 
“121 123%3;*121 123 | 122 122 121 1234/*122 0 pref. 100) 10349 Jan. 20/123% June 3 
*o64g 66% 67 67 67 68%) 68 68%) 67% Cleve. Cincin. Chic. & St. L...| 2,710) 64 June 8| 75 Jan. 7 
easans cannes | tacabs Rebeeed chased maneail Mkts duegesd Wieeee Tae Do pref.| ......| yd Jan. 5) 99 Mar. 7 
365g 367%) 361. 37 36% 371s) 367% 37146) 364% 36%! 36 3649|/Columbus Hocking Val. & Tol.| 3,685) 29% Jan. 19] 40 May 13 
137. 137 | 136% 136%] 136% 1374) 157 137 13649 136%/*136% 138 |Delaware & Hudson.......... 811]/122% Jau. 8)/149%s apr. 7 
15¢€ 7% 15673! 156 3g 15649) 136% 157%) 156% 15759] 15655 150%) 1564, 157 +| Delaware Lackaw anna&W est 7,166/1381¢ J om. 19/1674 Feb. 29 
eesese sas “17 17%} 164g 16%) 17 17 | *lo%g 1749) ...... ......|Denver & Rio Grande ........ 200) 1633 June 2 19'9 Jan. 2 
51% 5134) 50% 5144) 504 50%) 51% 5134) 51 51 51 51 Do pref.| 1,150) 45 Jan. 8] 54 war. 9 
*“4ig 5 444 4)! *4 5 *4 6 4 4 *4 5 |East Tennessee Va. & Ga..... 710) 4 June23| 9%Jan. 7 
“36 45 *35 45 301g 3015) *30 40 *30 40 *32 40 Do 1st pref. 104} 3012 June 21) 51% Jan, 11 
“10 12 1045 104] 10 10 753 7 *8 10 8% 9 Do 2d pref. 750| 75gJune 22} 20 Fe 29 
Ree en REY Preehnegaeiee Teme Maem) se eee es *_.... 130 |Evansville & Terre Haute....| .....- x1194gJan.15/140% May 
*i27 130 12742 133 133 133 |*133% 134% 133% 13373| 132 132%|Great Northern, pref........ -| 2,867)119 Jan. 274142 Mat. 17 
*,0145 10249)*102 103 1028 103 1034 103%] 102% 102% 10312 103 ‘s| [i linois Central 680/101 Junel0110 Jan. 5 
*1lU SS ae *10 ll "10 ll *10 11 “10 Ee OC atsctdcccakscnaseasl vkanwe 10 May 26/ 154eJan. 4 
*40 Ge by oukuds-sanwes 41 42 *40 45 *4 45 "se 43 15) 39 May 25) 56% Feb. 13 
*24 25 2444 24%) 24 2415] *2419 25 2373 24 "24 2442|Lake yg & Western 2,025) 20144 Jan. 19) 27% Apr. 18 
*75 4 7G64s| “75 76%| 7548 75%) *75% 77 | *.548 7 75 Td, pr 448} 694 Jan. 5) 80 Apr. 18 
133 133 13273 1334%4| 1384 13444] 1335 154%] 1334134 [*133'9 1344 Lake Shore & Mich. Southern. 4,670)120 Jan. 19!!40% Mar. 5 
“352 6819 11144 111%} 111% 11144] 110% 112 BRS Bee PESO W CED Tie BG iivcdscacctcckoccas 1,213) 95 Jan. 1*/112 Junel7 
Fl'4 7158) 717% 7258 2 72% 73 72 72%9| 71 72'4| Louisville & Nashville........ 28,007) 70% June 15) s44e2Jan. 2 
25% 257%) 25% 2644) 257% 26%) 26 26%; 26 2649) 25% 26%4|/Louisv. New Alb. & Chicago.. 7,835) 23%, Apr. 4) 31 Jan. 7 
123 12944] 125) «128 125 12944] 129% 1324| 132 134 131 132 |Manhattan Elevated,consol..| 8,040)104 Jan. 2/1345 May 24 
*“lu7 1uY “107% 109 |*10745109 |*LO74¢10s19/*108 109 10434g 10814} Michigan Central.............. 100)104 Jan. 20)116 Mar. 7 
Ee” junkie SREP. caninal paedae aduad Tt dageen-cimensl, 660000, 96gneall cinede monbe Vilwaukee Lake Sh. & West..| ...... 9233 Jan. G6) 94 Feb, 1 
“229 ances “129 SS FOE Pere Pree ‘ os Sareea Do A 128% Feb. 24/135 Jan. 23 
12 12 *Illg 12 *“li%e 12 *l1llg 12 *ll’g 12 1l% Ll’ ansegete & Ss. Louis...... 108} 8 Feb. 25) 14 Apr. 2 
29 29 *28lg 29%] ‘2844 29%] 2944 294) *29 30U “2 30 pre 300; 18 Mar. 5] 30 Apr. 30 
1d 15 *id's 1535) *14%9 1549] 142 14lg| *144 15% siesoust Kansas & Texas . 12u/ 14 June 6) 20% Jan. 13 
254g 25%) 25 25%) 25% 25%) 25% 25%) *2542 26% Do pref. 1,150; 24 June 6) 33's Jan. 13 
5S'4 58355} 5812 591g) 5yY 59%) 58'e 5¥%) 58% 59 ‘Missouri Pacitfic............... 7,850) 5449 June 7| 65% Jan, 4 
*371g 3949] *374¢ 3919] *371o 394%] *3742 40 ORT. Ge TR I  cncccccaaaacnessh <aaned 349 Jan. 27) 42% Jan. 2 
*88 95 91 91 *90 8692 *90 92 90 2 |Nashv.Chattanooga&St.Louis 100) 85 ‘ar. 2%] 91 Jnne2l 
11344 113%; 11353 113%) 1134411344) 113) 113%) 11333 113%+|New York Central & Hudson.| 1,47=/1115% June &8)119% Mar, 5 
“1644 1633] 16% 1614] *164q 16%) *16 16%! *16 16%) New York Chic. & St. Louis .. , 16 June *| 22%Jan. 5 
“71 76 *71 75 *72 73 *71 76 adi i 76 Do 266 paet. 72 May 19) SlJan. 4 
*35 33 *34 38 *34 38 *33 33 "364 38 Do 2d pref 36 June 6; 45 Jan. 4 
271g 28 27% 28 27% 28 2742 27%! 27% 27%|New > Lake Erie & West’p 254 June +) 34% Jan. 2 
*65'@ 66%) 66 66 66% 66%4| 65% 65%) 654 65% pref. 63 June *| 7742Mar 5 
35% 3718) 36% 3674) 36% 3746 30% 37 }8) 37 39 |New York & New England . 34 June i3!) 59 Mar. 3 
we Yh. ee 1*247 250 |*247 250 2439 24x1g| 245 248. |New York New Hav. & Hart. 224 Jan. 15/252 June 2 
18% Is%) 18% 185) 18% 187%] 15% 18%] 1853 185s)New York Ontario & Western 18 June G6} 23% Feb, 11 
15 15 | 14% 143 14% 14% 14% 14% 144 14%/)New —_ Susquehan, & West. 1049 Jan. 4! 15% May 24 
6414 6514] *64%) 654%) *G643q 654| *6442 6544) Giy G4 De pref. 4l%Jun. 2) 664% Junell 
“55 SS 6 Wak 12 *11 12 “ne 12 “35 12 Norfolk & Western... sched re 11 June lc] is Jaw 4 
*45 10 46 | 4v¥g 46%] *45% 465] “4542 45 4533 455% pref 180| 4544 June 7} 56 Jan. 4 
201g 20's; 20 203%) YZO'e 203%) 20% 207%) 20% 205, Sesthoum Pacific .....<. ee ae 2,403) 18% May 14) 26%Jan. 2 
54% 55 | 54% 5644) 557% 5744) 56% 57 561g 56% pref.| 69,444) 51% Ma 24) 72%Jan. 2 
*21 22 21 22 *21 22 "21 22 *21 22 [Onto & Miasiasippl ..cccccccoce| .eeeee 20% M 17} 24 Jan. 5 
‘BUlg 34 | 3043 32 *30 34 30 30 30 30 |Ouio Southern ................ 400; 19 Jan 12) 74e Mar. 23 
“73 76. | *62 75 73 7313) 70's 70'2| *70 75 |Ovregon R’y & Navigation Co. 36 7042 June 23) 91% Jan. 28 
*20 23%) *20 23%) *22% 23 22% 22%) *22 23 |Oregon Sh. Line & Utab North 2u0| 22% May 16] 334%Jan. 4 
“17 18 | *17% 18 *1753 18 1742 18 | *1749 18 |Pevria Deca*ur & Evansville. % June 6 22% Jan 4 
594 6Ulg| 5943 60's) 39g GOs) 5Y%8 GU | 5Y% 6014) Pula. & Read., vot. trust, cert Jan. “| 63 Feb. 11 
22 24 | *22 24 *22 24 22 24 *22 24 |Pittsburg Cinn. Chic, & St. L. May 5| 30% Jan. 5§ 
D 2h js i YY 3 624g 6249! *62 63% Do pref Apr. | 67% Jan. 5 
| *40 | 40 |Pitts. & West. pref. tr. certs.|} Jan. 4| 4353 Apr. 29 
. FO scones san Rich. & ae P’t Ter’), tr. rec.| 3June 2z| 11 Ayr. & 
4% é ‘ | *338 41 | 39% 39% De pret,, tr. rec. | Juue 21} 59% Apr. 8 
38 38 ‘ 383 | *36 38 | *3d% 33. |Rio Grande Western......... } : May 26] 41 Jan. 5 
72lg 73 | 73 *72 73's| *72l9 73%! *724%2 T3%* 0 pref. 25| 6= Feb. 26] 74 Mar. 11 
Jll%#2112 | 112 Li2zwi*112 113 |*11l%#112%)*11142113 |Rome Watertown & Ogdensb. 212)110 Jan. 1Y)il2%eJan. 4 
744 ‘i ee! 8 7 s 7% 7%! 7% 75g St. Louis Southwestern .... 30 74%4June 6] lligJan. 2 
14% 14%) 15 15 15 15 | *15 16 | 15 16 Do pref 226) 15 June $| 22% Jan. 2 
43% 45 *43 15 *43 44 | *43 45 "4249 45 [St iy De skidvgeesasadl ‘snnaas 42 Mar. 26; 45% Jan. 7 
06 108 |*106 108 106 108 (|*106 108 (|*106 108 ED. cxnan 103 Jan. 19/107% May 26 
144116 | 115% 116 |*116 11649) 115% 116 11519 116'9/30. Paul Minn. & Manitoba.. 2,79.112 Feb 22/116 % Jan. 4 
3744 3749| 3744 38 3733 375s) 37% 37%] 3744 3744/Svuthern Pacific Co.......... | 1,740) 37 Apr. 5) 41¥4Jan. 6 
9 g | 87. B75 9 9 9 9 } &7e 9 |Texas & Pacitic ............... } 1,190 S84 Muy 21) 145% Jan. 4 
*23lo 249) *2318 24%| 2340 2319) 234g 23%] *23 te |Tuledo Abn Arbor & N. Mich. 300) 2 Apr. 1| 27% Feb. 3 
*49 50 *49 50 | *49 50 “4y 50 | *49 pone & ORIO COME .nccccce]  ccvces | 46 Jan 52% Feb. 13 
334 86 | *83\4 86 | ‘8314 86 *83'5 86 | *834 o | Do Ss ere | 83. Jan Sk Feb. 11 
3¥lg 397%) 33% 39%) 3918 397%, 594g 4018) 5Y5 3 4 Breton Peete... escocses 40,180) 35% June 504 Jan 4 
16 17’ 16% 164' *16 17 “16 17 “ *16 17 |Union Pacific Denver & Gui. 2.0! 1649 May 25! 25 Jan. 4 
ll 1l 1l4 1l%! llJg 11% 11 11 11 BE. TIC vccccpesstcdtennscscanes 1,320 10 June & 15%Jau 4 
253g 255, 2545 26%) 26 26% 255% 26% *2538 2: 57g De pref 3,900 22% June 8 33%Jan 4 
31 Bi4g 3l 3133 380% 31%) 30% 31 30% 3146 Whee ine & Lake Erie........ 10,50 30% June 1 4044 Jan. 5 
*73 73% *73 73\9| 73 73 73'3 73'a 7258 72% ri) pref 5°97 72% June 24 sU%Jan. 4 
“16 16% *16 1649 164 16% 174 17%) ‘17 eRe 18 |Wisconsin Central Co......... 500 15% May 20) 21443 Jan. 4 
| | | | Miscellaneous Stocks, J 
39% 39% 395g 395 3: 9% 4048 39% 404% 9%3 39% 39% 3973 Aweric - Cotton Oil Co...... 3,440 324% Jan. 19 41% Apr. 18 
“77 77% 774g 77'9\ 77% 77% 77% 774 7 7 77 77 | pref 1,160 634 Janu. 19 86144 May 2 
95% 96 96 965, 96 97 97 984) 975.98 97% 98 \Am. Sugar Ref.Co occeceeecess 30,728 75% Jan. 19 1014 Mar. 2: 
*95'g 96 9614 96144 9614 96% 96% 96% Yb6'2 96% 96% 96%! Do pret. 1,757 90 Jan. 19 997% Mat. 23 
81 S13g Bit, 82 Silg Sl% Bl%® 82% B8i% 8253 81% 82% Caivago Gas Co., trust rec’ts.| 34,065 71% Jan. 2 82% June 15 
33% 33%) 335g 337, 3319 33%! 33!g 33% *33 34 *33 338'Colorado Coal & lron. ....... 760 28'4 May 24 294Jan 11 
"1144 115% 115 115 115% 11548 1154 115% 118% 115%8 11558 115% Cunsolidated Gas Cu.... ..... 513102 Jan. 1 11638 May 28 
47's 48 xi6% 475, 46% 4744, 47 47%) 47% 47423, 4759 47%)/Distilling & Cattle Feed’g Co. at 4449 Mar. 9 67% Jun. 7 
"108% 109 10814 1085, 107 108 ON ay Fear eee Ed'son General Elec., tr. ree. 425, 9633 Apr. 711344 May 13 
118% 118%/ 1184 118% 11838119 | 118% 119%) 11853119 | 113% 119 |Netional Cordage Co ......- 5,729 925% Feb. 18 11944 June 23 
ta 114 | 113 114 113% 113%) 11349 113%) 1139 113%) 112% 113% pre!. 3,457 100 Jon. 4115 May 26 
3555 35g 351g) 35% 355) 3d% 35%! 3d% 357%) 35 355g mathinet ere 3,151) 30% Mar. 24 39 Jan 4 
B06 907g 9014 90% 90% 907% 91 9144) 91g 91's) 91% 91% Do pref 2,.910) +1 ar 24 92 June 3 
134g 13% 1314 1329) 134g 13%] 183g 135) 134g 1353! 134g 139 Nocth American Co........... 5,724, J1‘ May 18, 18% Jan. 4 
*20 27 | *20 28 *20 2s | *20 8 *20 2% *20 28 |Oregon Improvement Co..... mint 19 June l4 26% Jun. 4 
“34 341g 34 34 34% 34% 34 34%! 3133 3433 34 34 4 ty SO rr ae 900 335, June 10 40%Jan. 4 
54 54% 54 54 53 54 | 53 53 53 53%) 52 53 e Line Certificates § ....... 110,000, 5244 Mar. 2% 64% Jan. 12 
Yo 19 196 19648 195 195 |*195 197 |*195'9 197 |*195 197 Pd ines Palace Car Co. 424144 Janu. 4 200% May 11 
BY44 Y 89\ 90%! 885% 8853 88% 88%| 88 8844) *875, 88 4lsi'ver Bullion Certiticate 27,000) 8544 Mur 28 95% Jun. 4 
*36 37 36 369) 355% 367) *36 q | 37 37 | M4 37 |Te wessee Coal & Iron ....... 850, 3442 June 13 59% Mar. 10 
206- 205 |*106 298 | .cccce ocas. Mera’ eee” Do pref.) "P30° 92° heb. 23.108) Apr. 21 
95 _ 95% ~ 94% oa 935g 937%) 9352 G4ia! 93% 94 9359 937e!Weat -rn Mnion Telegraph .._. 6.155! 82 Jan 12° Qie ivne 16 
~~ Thene re the prices bid and asked; no sale made § Prices from both Exehauges, X mx divideud, 
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NEW YORK SPOCK ¢X:HANGE PRICES (Coatinned)—INACTIVE STOCKS. 


(t Indicates actual sales.) 
































































































































































































































e j ° 24. i , 
= erecus Jun 4. | Range (sales) in 1891 INACTIVE STOCKS. | June 4. Range (sales) in 18¢2. 
q Indicates unlisted. Bid. )Ask.| Lowest. Highest. { Indicates anlisted. | Bid. “a Lowest. | Highest. 
Raltiroze stocks. | } Bt. Joseph & Grand Island..... 100) abies |-noee | 9 ‘Jan. 919 Jan 
any & Susquebanna.... ... 100; 158 (165 (160 65 Feb. | 8t. Louis Alton & T. H... 100, 33 40 | 3214 Feb. | 40 Apr. 
Atlanta & Charlotte Air LY....100) 85 | 95 |...... 222.22] 22-2. ee eee } Lo pref.........100, 150 |160 [1983 “Mar. 151 June 
Bellevilie & South. Il). pref....100 141 (150 (125 Jan. 1130 Jan. | St. L. & San Fran. lst pref. a pene | 7T6\gJan. | 79 Mar. 
Beston & N.Y. AirLine pref....100' 101 (10143100 May 102 Jan. | Seuth Carolina................- ea 1 ar 41lo Jan. 
Brooklyn Elevated‘ .... ....... 00; 31 33 | 31 Jan. | 32. Jan. || Toledo Peoria & Weastern...... 100; 2512 7% Jan. | 26 Ma 
Buffalo Rochester & Pitts..... 100} 43% ...... | 3549 Mar.) 44% May | Toledo St. Leuis & K. City  ....... 1 204% Rig Jan. 26 Feb. 
eS 00; 88% ...... | 78% Feb. | 884% June, Virginia Midland............... BOG) caves | 35% May | 381, Feb. 
Burl. Cedar Rapids & Nor..... 100; 45 |...... | 36. Jan. | 5018 Mar. | Miscellaneous Stocks, } | | 
Cedar Falls & Mimnesota.......100) ......'...... | 7% Jan 7 Jan. || AdamsExpress...........--...- 100 {147% 148 (14319 Apr. 150 Jan, 
Cleveland & Pittsburg......... 50; 156 |...... 150 Jan. 156 June Awmericsn Bank Note Cof.........- 48 | 9) 43 Feb. | 4519 Mar. 
Oolumbia & Greenville pf..... UE éhiniieub piace 2519 May 251s May |, American Express....... -100! 118 (120 116 Feb. 121° June 
Des Moines & Fert Dodge..... 100 5 644, 5% Mar $19 Jan. | Am. Telegraph & Cable........ 00; 85. | 86 | 80 Jan. | 861g May 
cnt. dcdintinemeahadind 100° 10 | 20 194 Jan 20 Jan American Tobacco Co., pref...100 }10@ |------ 96 Jan. 100 June 
Duluth 8. Shore & Atian.{.-...100! 11% 123; 6 Mar. 1244 June | Brunswick Company....... ... 100 ...... --+:-- 8 May § 14 Feb 
na ae RR 1003 324) 385, 14 Feb. | 35% June Chic June. Ry. & Stock Yards.100{ 95 | 97 | 72 Apr. 100% June 
Flint & Pere Marquette........ BOW) caseeslaccens 2 June 28% Apr. PROTOEIOE . cocnc coccnccccccoses 100} ....../---+-- 8019 Jan. | 9349 June 
eae aes Seere ee Mar.| 87 Mar. Citizens’ Gaa of Brooklyn iccaeloi 100 {114 |------ 9444 Jan. 114 June 
Georgia Pacific#...... ......... 100 4 | 5% Jan. 7 Jan. Columbus & Hocking Coal..... DEE asnens 12 May | 18% Jan, 
Green Bay Win.&&t. Puirrcct.100 845) 8% 8% Apr. | 1244 Jan. Commercial Cable.............. 100) 1: 54} 23540143 Jan. [157 Apr. 
Houston & Texas Central...... 100 2k 4 3 June 4% Mar. Consol]. Coalof Maryland...... 100 30 26 Feb. | 29 June 
Dilinois Central leased lines....100 85 93 90 Mar. 96 Jan. Edison Gen. Electric...........100) ......)------ 8844 Jan. |1L1%4 May 
Kanawha & Michigan.......... _ te ere 1033 Apr. | 14 Jan. | Laclede Gas...... ..... 20 174 Apr. | 247% Jan. 
Keokuk & Des Moines......... 100} ......|ccce-| 4 May| 4% May | Do TS ERE: 61% 574% Mar.! 64 Jan. 
POR irivegsendas coseensse 00) ..-.. -| 9 Mar. 14 Mar. | Lehigh & Wilkes. Coalf 25 | 19% June! 25 Feb, 
Louisy. Evans. & St. Lo., cons.100} 21 20% Feb. | 26 May || Maryland Coal.............-... 24 23% Feb. | 27 Mar. 
8 TE ERE 100 57 | 57 May 60 May | Minnesotalron........ 7819, 74149 May | 82 Jan. 
Louisy. St. Louis & Texas 21% 14%Jan. 24 _— National Lead Certs. J......... 100} ....../------ 18% Jan. | 21% May 
Mahoning Coal........... 100 7742 Feb. 100 Apr. | National Linseed Oil Co........100} 334s --.--- 27 Jan. | 3514 June 
Sl eencdsinshenemede 110 100 Feb. 112% Apr. National Starch Mfg. Co.. 36 321g May | 4619 Feb. 
ERE, * IERAID, ID, Bie ED) etibgi gi ke | New Central Coal..............- 12 | 10 May | 11% Feb. 
Mexican National.............. 3% Mar. 5 Jan. | Ontario Silver Mining... 91g, 40'2 37g Apr. | 451g Jan. 
Berrte & BaGeR......ccccccessce 1431 Jan. 150 May || Pennsylvania Coal............. 50, 280 |.-..-. 275 Feb. |275 Feb. 
z. Y. Lack. & Western 107% Apr. 11114 May | P. Lorillard Co. pref.... ienens 114 Feb. |118 Jan. 
Y. & Northern pref.......... | 15 May 26 Jan. | Postal Telegraph —Cable 64 | 37 Jan. | 637% June 
) at. RS 8 June’ 15% Jan. | Quicksilver Mining............. 4% 39 Mar.| 4% June 
Pitts. Ft. Wayne & Chicago... 1521, Feb. 155 Apr. LE EE ET | 22 | 16 Mar. | 2244 Jan. 
sronenels ser & Saratoga......... G64 Jan, 175 Apr. | Texas Pacifie Land Trust......1@0/ -.-... lscosce | 13 June! 15% Mar. 
cehmond Term...............- 7 May | 17% Feb. fi IR icsnnasceuns | 54 | 44 5" | 29 56 June 
Do pref.. ‘ 38 June 79 Feb Wells, Fargo Express....... pose 11464} 1140 Jan. |147 May 
*MNe price Friday; latest price this week 
NEW YORK STOCK EXUHASGE PRICES.—STATE BONDS JUNE 24, 
SECURITIES. | Bid. Ask. || SECUBITIES. Bid. Ask. | SECURITIES. 
@iabama—Class A, 4 to 5..... 1906) 10219 104 |'Mew York—6s,loan...........1893 103 _ 8.C. (eont.)—Brown eonsol.6s.1893. 
NE Bly WObnccccncccecceccces 906 106 108 ||Nerth Carolina—6s, old.. -J&J 30 Tennessee—6s, e)d...... 1892-1898 
GROSS C, 46. cccccccoscocccecss 1906, Oe fisnase Funding act................. 1900 10 Com] romise, 3-4-5-6s8...... 1912 
Currency funding 48........ 1920; 95 97 || New bends, J. & J....1892-1898 20 New settlement, 6s......... rt 
Arkansas—6s,fuud.Hol.1899-1900) 5 SD Tl GIRL, <ccccncessccacoctsccs 2 | | SRC ee eet EERE: 
do. Non- Holford, 160 190 || Special tax, Clase l1............... 2 Ore 1913)" 
7s, Arkansas Central RR ........ 3 | lo || Consolidated nnanisiamiats 191@ 99% 101 jo eS eae 
Louisiana—7s, Coms........... si) 105 a FSS aa: 1919 124 (i236 6s, consolidated bonds........... | 
Stamped 48.....................-- 93% 95 \Bheds Island—6s, eon... 1893-1494,  : CRAM 6s, eonselidated, 2d series, reets.' 
Missouri—Fund......... 1894-1895 106 |...... ute Carelina— 6s. pen-fund. 18°28 1% 2 @s, deferred, t’st ree’ts. stamped! 
New York City Bank Statement for the week ending Jun New York City, Boston and Philadelphia Banks: 
18, 1892, is as follows. We omit two eiphers(00) in all cases. ‘Gupital @ 
ye meme amenees Banks. Surviue. Loans. | Specte. [ Legais. | Devostts.+| + aivern| | Olearings. 
eine (00s omitted.) at Capitai. |Surplus. _leane Spects. Legals. piepsette x. Yerk.*| $ | « * 3 \¢ | 3 
s s _ a? May sald ae seal $20. has, zaottn 4 aN poy ribTs 76.8 5,751,3/721.310,0 
$ . | es ya. 279.5 éhlu 4,895,5'536,100,3/ 5,794, 1/ 660,289, 
Dee en Conn | Eda Tesral Anosoel Reaee S639 [Jane 4 <<: 128,279, '5|402.701,7,104035%|55, 159-4) 542,061,0|5.723.6 399:508'°9 
Merchants’ . se 4 "0U1,2} 8,150.7) 1751's ">| 8'293'6 i | ee 7 279.5/443,669,7/1028459 38,120, 7/512,0%3,0 5,60 1,5 644,836,6 
Mechanics’ ; O| P5040] Teer S267. | gpg, 28 g= 1282795 |496,064,0 1010343) 57,849,3/543,663, | 6,629,0 661,839,1 
paloma m| ‘ , | an'ana’ Oston. | 
Phen. scsooane S| Btesol seas | 20.386. | Sane 4.... es. 042 li91 5 534, 1.8)11, 595.2 5.439 7/158.209.7 4,437.2 83.097,8 
ao 00: 4] 15:737°3] 4,133. £25,0 ? 5 $|105,171,2 4,573, 9.2110 
Fracicaiiei “\onenenses 750.0) | "20x2| Sapaal eae }| 2B 88.3 | 64,642,9 171, 805/0/11,463;9| 5,908:0| 1537345. 4007.9) 87,483,3 
Sim asatnssbens 00.0} 6,848,3) 24,4554) 6.668°: 2 3 | ‘ ! , 
Merchante’ Exchange 600,0 15¥,)| ,238,0 ant a rey ; 35,793,7| 101,310, | 2,695,0 118,144,0 3,483,0) 71.167,3 
eeleun National"! 1.000" ; yore! 2,05) Std i 35,793, 7/102, 220,0) 4245050 |t.#'532.0 3.491,0] 68.156, 
Butchers’ & Drovers aed es 1,952.6 18....| B5,793.7/102/208,0) _41,445,0 _/117,854,0 3,492.0! $u.118,9 
echanics’ & Traders 21, 6 305. "740. * mn % , ss 
| ra] ties] Bb Tide. | stants the on™ duetorvtnerbansa™ * mnclusias for Boston and Fai 
¢ 5 BOS « 25 
@eveutl Natioual.... ‘ : s 44 eae 
State of New York. ; 18334) Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
Americen Exchange. | 6,000,0) 2,1%7,4| 28°02. 
Commerce 5,000,0! 3,584.5! 22,1332] _Mixcellaneous Bonds. | Miscellany. ous s onds, [ 
Broedw ay 1,000,6| 1,387.6! §.381,3 | Amer. Water Works—1st, 6s,! ...... Pe :ple’s Gias lst g. 63.| 
Merca: tile 1,000,6} 1,087,7 10/134 lst cons. 5s, g iiaes Co, Chicago $24 g. 63.101 Db 
Pacific... 422.7| '428 3'949 5 | Cahaba C. al M n. —Is tg. Pleas. Val cy Coal—ist g.63.| 98%b. 
Repul lic. 1,500.0, x69 15'305,4 | Ch. Jun. 4 8.Yds.—C Lt. Pro: ter & Gambkk 2—Ist,g.,€ 66 bd. 
Chath: m. 450, $42,) 74:6. | Colo.ado Fuel—Gen. 6 al security Cor. 
Peo}') 6 200.6) 315,7 3'430'7 | Co. & Hock. Coai & L.— é Western Unio 
North Au 7660,}  610,7 5.55 0 onsol’u Coal -Couvert. 6s../ 1 gt Wheel. L. b.& P.Cra 
Hauover..... 1,000,6) L,806,¢ 8 20 4 1, | Cons.Gas Co..Chic.—1st gu.5s; 8y24b Uniisted Bouds. 
Irving 500, af ‘ 3.525) | Denv.C.™ at. 4 bs.—Gen. 1.55] 2.2... Ala & Vivks.—vVon-ol., os, g. 90 b 
Citizer»’.... ..... " sun'6| 4'620'3 | Etlison Elec. Til. Co.—1st 58.| 102" a. Nichs. Merid., 1s 6s.....| 100 b. 
Nassar .... 2.833,7 617,72 2°225 4 | Equilabke G. & F.—ist 6s....| 1u3 b. |! Atlanta & Chari.—1st 7s... 120 b 
Market ion. 4,40%,% 6027! 4'703'9 | H nderson Bridge—1st g. 6s.) 107 b. Comsto k Tunnei—Lnc, 48.. 18 b. 
St. Nicholas.......... 2 169,4 320.3 9'25.'4 | Ho oken Land & Imp. . oni Geo gia Pacitic—lst 68 ......| 100 b. 
Bhoe & Leathe: 2 Sisz,U 624.0 #647 5 | Mutual Lien jeleg.—é@s g..|*10$ b Con ol 53 ne 
Oorn Exchang: 9,372, 290+) 9269.7 | National S arch Mfg.-1st,6s.| 102. b. Inv-ome 58 .- ° 13 a 
5.508, 22:'0| 6,47, | Northwesterp Telegraph—7s 28 b. || Little #. & M.—Ilat 5 g.......] ...cc0 
ers’ & Ti 2.200, 622'3| 2'250,1 | Peviia Water Co.—b , g -....| 100 Mein. & « harlestun—Con.7g.) 113%9b. 
eax rters’ & Tiadere 25, gal. | 27,582,0 | NoTE.—“v” ind.cates orice bid; “a” orice asked. * Lavest price ihi+s week. 
ogeee 915.5) 33,347,3 : y ‘ 
| Ry yer... Poe 9320-3] o)ume8 Bank Stock List—Latest prices of bank stocks this week, 
Oentra) N onel... "o2 “al rt 7) KS. B S c 
Recon Fee oe aaeiee _BANES. Bid.; Ask.) BANS. oi. a Dano ws. ASK, 
Winth National. 525°: 09.2 | America..... 919 96 allat 10 ‘Mas - yr a 
Furst National oats] 64003 | amonen.--lfi9 [ise |iseiaten--—i816 |--- -ew Zeen.—-iza8 [nee 
i ational. 15,5; 6,5-9,5! Bowery..... 410 320 Gerinan Am. 122 ae N.Y.Nat.Ex. 135 140 
N.Y. Nat’) Exc} ‘ange| 273.4) 1.572,0| Broadway... 270 |z78 ||German Ex.'330 |400 
Rew y tk County 170,0|  3,071,0 | Batehs’& be./175 [160 ||Germania..../330 |... . 
Sermen denaeats 395 0} 4,195,2 Centra ececees ig5 (140 ||Greenwich.. |i50 /..... 
Chase Nationa 55's 18 ove gg mae “eae - pehecmage 5 ge 340 350 
Fifth Avenue. 35:'.| ag’: 90 | Ohomiecal 14400 (4500 | Im. a Trad’s? a 
@erman Facha 674,83] 3'551,7 | City "|350 |5u0 | Irving...-..-/10 2u0 || Pe 
Germania... ME LS PR a ll fe ee eeepc "1 
United Staies....... 50). 9:001,2 | Columbia_..-/250 | 727.” |\ Lincoln -..... 410 | ..2... Produce Ex./131 
| mcr seers eoceeeee 26) 6,452,3 | Jommerce.../:83 |190 | Manhattan.../187 [190 Republic ..../173 
Fifth a + tees. | Sl: 5,201.4 Comtimental .|}54%!..... | Marketé& Ful'2-0 |... Seabua |176 
oak of the Metron. ety 4 — _ h.. iret saree } re 185 195 325 
é 3.6 05 repeal a 20 ’’chs’& Tra’. 120 (‘u 120 
} 1 peedlioagen i . 2,7 yr" Fay -|155 aeeses | tereantile... lz v 255 ‘a. 
Gixth Natienal...... | 55 237,0 1312.0 Fifth _. save oll eee = ae Ag or er lane ari T1843 116% 
ee er 2, no Fe 8 Fy 11 "Ba 6, 1 1, 730.3 1,5 127 1 | ?ifth... eet Pt 5 | okeamaniter “ | 12 fine 2 
one yr 10.4 00.0) 4)345.| lows. 362 Cl 4. u| Ftret .........}/26 'Metropolis...|400 ...||'Pradesmen’s. 
Southern Nationa). {2 1,000,« | 145, 2,129, 8,4] 3 BV, __ 348. ul 1, . viret B.. 8. 5. ley it jae. Morris --|445 
e : — . —--- | 170 urr, -|8 
tos ..- 60.372,7 67, 6,8'496 £64.0'1010543 57 615.81543 663,1 | Peurth -}200 Diacsai....... 160 =o" 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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Share Prices — not Per :entum Prices, Bales 
Active Stocks. ea of the Rango of sales in 1892, 
7 Indicates unlisted Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday Week, | 
June 18. June 20. June 21. June 22. June 23. June 24. |Shares. | Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 34% 345g) 345g 3473) 345, 35%) 3533 36 35% a 36 361s] 60,804 - May 21) 46% Jan. 4 
Atlantic & Pac. 200} *4  ccceee .  ;, eee eu *4tg 4ly 4% 4 100, Mar. 9} 5%Jan. 5& 
Baltimore & Ohio (Balt). ies 97 97 i a ee See “96% 9742) *96 97 8) et Jan. 6/100% Mar. 15 
lst preferred QO] ccccce cccce-| scccce cocces| sscccs coccee Cnties aveadel atanee ssedue PS” \aedetial eoeeee/130 Jan. 12135 Feb. 15 
2d preferred “ . —— one. PE ssacee PORD BEE. b cssone cine cP OS Ss: ee ---- (116 Jan. 18123 Junelé 
Boston & 1 ms aaa 100/*...... 205% 20Ste 205 19|"..... 205%9| 20412 204%| 204 204%) 20415 205 106199 Jan. 8/209 Mar. 9 
Boston & Lowell 100|*1783g ..-... at aunbes 179 179 180 180 See Be Ll entice cannes 101173 Jan. 5/180 June 22 
Boston & Maine “ 100| 182 182%) 18233183 | 183 184%] 184 185 | 184 185 | 183 184 2,304159 Jan. 28/185 June 22 
Central of Mass. sad 100| “1644 17% 7 1742 18%) 18 18%; 18 18%; 18 181, 1,673) 15149 Apr. 12) 1819 Jure 22 
Preferred 100! *40% 41 40% 41 41 42 41 43%] 43%) 43%] *42l9 4: 5,846 33 Jan, 2) 43% June 22 
Ohic. Bur.& Quin a 100{ 101% 10218] 10158102 | 102 10353] 10249 103%/ 10143 10214) 100% 10118) 32,179) 96% June 10/1105 Jan. 28 
Ohio. Mil. & St. P. (Phil.).100 2% 83 83 8338) 82% 84 835g 841g] 83% 8353) 83 83%) 23,200) 75% Apr. 2) 8416 June 22 
Chic. & W. Mich. (Baston). — Feb. 25) 5% Mar. 32 
Cleve. & Canton +“ a ‘eb. 17/ 8 Feb. 12 
Preferred.... “ 109 Feb. 20 23 Jan. 4 
Fitchburg pref. sa 100 8l1%Jan, 19 92 May 13 
Fl.& Pere Marg. ‘“ aos é 3, 28% Mar. 25 
Preferred ” 10 87 75ly Feb, 13; 87 Apr. 6 
Hunt. & Br. Top. (Phila ). 50 5 125| 254 Jan. 27) 37% Apr. 19 
Preferred 50\* 5473 4 171) 4619 Jan, 21) 55% June 22 
Lehigh Valley “s 50 305g 30 2,951] 50% Jan, 13) 6249 Feb. 11 
Maine Central (Boston). 100 ‘ or 59|112 Mar. 14|1374 May 17 
on Central ” 3 16 : 3 38 ‘ ; 8 160} 16 May 6] 24%3Jan. 4 
N. Y. . Eng. “ 100 365g 3733) 36 3715) 364g 36%) 36% 37338) 367% 37 3718 387%) 13,860) 34 June - 5814 Mar. 3 
aT AF age “s 100 82 84 85 86 85 #6 8644 86%) 87 83 88 93 2,318] 75 May 4)114%Jan. 9 
Northern Central (Balt.). 50 -...00 .----+| ««--+ ain on. Cee 69 69 *69 70 10] 68 Jan. 19) 69% Mar. 16 
Northern Pacitic (Phila. De reo 2 20 20 2014} 201g 2019] 201g 207%| 205, 207%! 2053 205g) 3,272] 1853 May 21| 264 Jan. 5 
Preferred 54 547, 5419 55 54% 561s) 557% 5714) 565g 57 5644 56%! 31,684] 517% May 24) 724 Jan. 
Qld Colony.... (ieatiias: 100 185 185 |*18449185 | 184 184 | 1841 184 | 184 184 | 184 184 86)16419 Jan. 5187 May 11 
Pennsylvania... (Phila.). 50| 552 = 553g 55 553g 551g] 553g 5540] 551g 55%} 551g 555) 3,068] 5453 May 5/| 5733Jan. 2 
Philadel. & Erie,  “ 50|*..-.-. 6 3 3512 35! *35 .....- 35% 35%) *35_ ...... 600] 32 Jan. 29) 40% Mar. 3 
Phila.&Reading “ 50] 29% agit. 2911;, 30 = 30116 sorane B01;,| 29%2915,,] 297% 308] 42,385/193;, Jan. 19) 34% Feb. 1L 
Bummit Branch (Boston). 50 nase aies < inmans i 6 7% .---2-] "6  -nonee . Sy Fee 100] 5. Mar.29| 7 Feb. 15 
Onion Pacitic 100| 3918 3953) 39% 39% 387 7g 395g 39% 39%| 39% 397%| 3952 39%] 98,076] 38.9 June 7 50%Jan. 4 
United Cos.of N.J.(Phila. 100 ae er Geo ie a 2304 2304 34|x223%Mar24 232 June17 
WestoruN. Y.&Pa/(Phila.).100 7% 7% 7% $‘+T3) *7% 8 8 8 “e Sle] *7% 8e| 1,000] 7sJune 6| 10% Feb, 18 
Mitscellaneous Stocks, 
Am.8ug’rRetin.{ |( Boston) re "96 96% 96% 96%!) 96% 97 97 98%) 97% 98 971g 98 6,626] 785 Jan. 18/1014 Mar, 24 
Preferreda...... éhedl senate conan 964 9614) 9614 9614) 9633 9619] 9614 97 961%4 96% 1,034 9919 Jan. 18}100 Mar. 25 
Bell Teleyhone.. > 100) 205 207 206 207 206 206 206 207 206 206%] 206 206 316)/192 Mar. 29/210 Jan, 15 
Bost. & Montana ‘“ 25) 42% 42%) 42% 4214! 42 2 397% 41 39% 40%) 39% 40 5,071] 3L Feb. 5) 45% May 28 
Butte & Boston. — 25| 12% 1249) *12 12 12% 12%] 117% 12 | *11% 11%] *1L% 12 550| 101g Apr. 27} 174¢ Jan. 5 
Oalumet &Hecla “ SErBTO cccces 272 272 |*270 275 | 270 272 *270 272 |*270 272 45/253 Feb, 5/281 Mar. 21 
Canton Co....... (Balt.). 100 nokes Me taae “oe. Ree we aes Rae Te 1 °oe 6SR TC lsesnes 660% Jan. «| 72 Junel3 
ConsolidatedGas_ “ | Pees .. i. oe a” ee emeaneniey oe 55 | *54% 55 | .....- 43 Jan. 5] 57% May 17 
Erie Telephone (Boston). 100 *44 45 43% 44 43% 43%)| *43lg9 4419) 43% 433%] 43% 43% 44| 43lo Jan. 2) 47 Jan. 7 
Lamson StoreSer, ‘“ 50} 20 20 "E- sanene 20 20%} 201g 20!9] "204 21 20 20 140] 14% Feb. &| 21 May 12 
Lehi’h Coal&Nav ‘Phil., 50) 53% 537%) 535, 53%) 53% 537%) 53% 537%) 535% 535) 535 53% 54!| 4819 Jan. 19) 55% Feb, 15 
N.Eng.Telephone/ Bost’n)100|) *554a 56 56 ae , & eo oe a. Pxaecaas 56 25| 50% Feb. 2) 56 June 1S 
North American. (Phil.).100] 13% 1348) *1318 133s) 134g 13%] 13% 13%) *13% 135) 13% 13! 460} 12 May 18] 18% Jan. 2 
Thomson-H’n El. -(Bost'n) 25) *65%4 65%) 64% 6544) "6419 65 6419 G45] *64.4 64%) 64'9 G40) 1,316] 497% Jan. 19) 67% May 13 
Proferred.. ..... . | ets *29% 30 30 8630 30 30%) 30% 30%| *29!3 295, 347| 26% Jun. 2%) 3012 June 22 
West End Land... 66 19 19 19 19 19 19 | *18% 19 19 19 *18% 19 1,520] 16% Jan. 29) 2042 May 10 
* Bid and asked pric es; no sale was |made, 
{ } } ; 
Inactive Stocks. | Bid. | Ask. | Inactive stocks, | Bid. | Ask. Bonds. Bid. |Ask, 
Prices of June 24, | } | Thom.Europ.E. Weld] (Boston) 190| 10 15 | Penna. Consol. 5s, r....-.. 1919, Var! 11 + ammth 
| | | Water ee rs 2%! 3 |i Collat. Tr. Aly g. ae 1913, J&D 110 |.ccocs 
Atlanta & Charlotte (Balt.).100) 90 |...... || Westing. EI. tr. "5 T ” » 28% 25% Pa. & N. Y. Canal, 78...1906, J&D| 12419'..... 
Boston & Providence (Bosion).100 Bo nd °° | { Consol. 5s..........-..1939, A&O}] 1124 is 
Camden & Atantic pf. (Phila). 4 |At. Top.&s.F $589 om 1989, J&I 831g! 83533, Perkiomen, Ist se r., 5s. 1918, Q—J| 106 _|....46 
Catawissa............ 0 | 100-year income 5 g., 1989. Sept.|§ 59 591g Pnila.& Erie gen. M. 5g.,1920, A&O} 114%!...... 
1st preferred..... e “ 50) 'Burl. & Mo. River Exempt 68, J&J §...... 117%'| Gen. mort., 4 g.......1920, A&O, 100% 102 
2d preferrel...,... 25 50 Non- rexompt 68....-00- aoe 8, J&J RE 108 | Phila & Read. new 4¢., 1953, J&J} 909 90% 
ventral Ohio......... (Balt.). sn Ek a 910, J&J || 1st pref. income, 5¢, a Feb1| 77% 788 
“hari. Col. & Augusta “ Chic. Burl. & Nor. 1st 5, i926. Bh 2d pref. income, 5 g, 1958, Feb. 1| 697% 70 
Connecticut & Pass. (Boston) . 190 | 2d mort. 6s... ..1918, J&D 3d pref. income, 5 g,1958 Feb. 1) 52 
Connectieut River. . | Debenture 6s..... 7771896; J&D ig, eR are ge” 1893, AKO 
Delaware & Bound Br. (Phila. }. 109| |. \Chic. Burl. & Quincy 48s..1922, F&A} Consol. mor .1911, J&D 
Har.Ports.Mt.Joy&L, 50) | Iowa Division 48.....1919, A&O)§ 94 Consol. mort. 6 ¢. 1911, J&D| 
Kan. C’y Ft. .& Mem. (Boston). 108) enewe \ 45 |'Chic.&W.Mich. gen. 58,1921,J&D\§ Yslg 98% /| Improvement M. "1897, A&O 
PE ctanasasecs “© | MEE ecesus 115 | Consol. of Vermont, 58.1913, J&J'$ 90% ...... Con. M.,5 g.,stampe ed, 1003. See 
K. City Mem. & Birm. be i090! 7 eae Current River, let, 58..1927, se08...... ae pai Wilm. & Balt., 48.1917, A&O} ... 
Little Schuylkill..... (Phila.). 50) 69% 70 |'Det. Lans. & Nor’n M. 78.1907, J&J! 104 103°” Pitts. C, & St. L., 78..-.1900, F&A 
Manvehester & Law.. (Boston). lle, Sega |\Kastern lst mort. 6 g., 1906, M&S: 124 | Po’keepsie Bridge, 6 ‘g. 1936, F& Al 
Maryland Central.. (Balt.) 50) ...... DN acead | Free, Blk. &M.V.,1st, Ga. 1923, A&O § Schuyl.R.E.Side,1st 5 ¢.1935, J& 4 108 
—_ Hill & 8. Haven (Phila.). 50) 7132 72 | Unstamped Ist, 68....1933, A&O Steuben. éind., 1st 108.1014, Rae 
eaquehoning Val... 50} 53%|...... K.C. C.& Spring., ist,5g. 1853, (United N. J.,62......-- $94, A&O! 103 |..... a 
Nort SS 3 (Boston).100} ......|...... i|K.C. F. M. con. 68, 1928, M&N 01 | Warren & Frank. sirius, Fea eee 
North Pennsylvania. (Phila.). 50) ...... 8719 K.C. hg & Bir.,18t,58,1927, M&es{ Bonds.—Baltim 
Oregon Short Line...(Boston).100|; 22 | 23 ||K.C. St. Jo. &C. \ 78..1907, J&J)’ Atlanta & Charl., ise? it "i907, FJ 118 {120 
Parkersburg .......... (Balt.) 50) ...... | pace '|L. Rock & Ft. 8., 1st, 78..1905, J&J | Income 6s8..........-.1900, A&O} 94 | 98 
Pennsylvania & N.W. (Phila.) 50! ...... Seite Louis.,Ev.&St. L.,18t,6g.1926,A &O \Baltimore & Ohio 4¢., 1935, A&O; 10114 101% 
Raleigh & Gaston.... (Balt.)10@| ...... ae a FF ree — a &O | Pitts. & Conn., 5 g...1925, F&A) ...... ‘ord 
Rutland.............. (Boston).100} ......; 4 ‘Mar. H. & Ont., 68.....1925, A&Olg | Staten Island, 2d, 5 ¢.1926, J&J} ...... 105 
Preferred.......... 100} 72 | 72%g|| Exten. 6s............. 121923, J&p't 7777" 105” ||Bal.&Ohio 8. W.,18t,449¢.1990, J Wi| 107 | .. 2000 
Beaboard,& Roanoke. (Balt.) 100) ......|......| Mexican Central, 4 g...1911, J&J' 6919 709 {CapeF.& Fat. fee.A.f Z.19L6, J&D| 95 | 98 
1st ~ ran dneste ¢e A Fae | 1Istconsol. incomes, 3g, non-cum. 4._.... 31%' Series B.,6¢ -1916,J&D) 95 | 964g 
_ ata RS *(Boston). 50) 73%) 74 2d consol. incomes, 3s, non- -Gum.it....-. 161o|| Series C., 6 g...000.--- 1916,3&0) 95 96 
Preferred ieneseceees as 8873 89 N. Y. & N.Eng,, lst, 7s, 1905, J&J} pila 1z1 | Cent. Ohio, 4% g........ 1930, Mais! ......!---00 
West Jersey.......... (Phila.). — Ist mort. G8. ..cc.ccces 905, J&JiA...... 113 | Charl. Col.&Aug. 1st 78.1895, Ja&s 100 105 
West Jersey & Atlan. sd 5 2 | ‘atitteanasde BA MOTt. OB.cccccccces 1902, "F& i f104 105 |.Ga. Car, & Nor. Ist 5 g..1929, J&J| 10444 105 
Western Maryland... (Balt.). 50) ...... | écoue 2d mort., scaled, 5s...1902, F&A 'f...... 2.2...) North. Cent. 6s..........1900, J&J| Llitg ..... ° 
Wilm. Col. & Augusta se | a A 7, - o* Cy Con. 68. 1920, eric eR RE DD. cncannsesasecsansaese 1904, J&J) 118% ..... ° 
Wilmingt’n & Weldon es 100 110 |.... _ ata ae arint«. ekee =e pevess maa Series A, 58.....c. ---.1926, J&J| 1113g)....26 
Wisconsin Central. -- (Boston). = 1732) 18% Rutlend: ist, Gs... .1902, M&N 81114 od BE nceoccdnensedensn 1925, A&O! ..... 10748 
BETO sciseccans ~ BOM concen locce- 1.  ¢ (Sea 1898, F&A [7101 ...... Oxf. &Ciark.,int.gu.,6 g.1937,MW&N! ....060| 0-00 ° 
Worc’st.Nash.& Roch. “ 100! SI, SAEs: Bon nds.—Philadel thia Piedim.& Cum., Lst, ¢ Bie 1081, BOA! 2220.2] -s<<0s 
MISCELLANEOUS. | | Allegheny Val, 7 3 10s, Iso, JRJ! 112% i113 Pitts. & Connelis. 1st 7s. 1898, J&d 11644 ..... e 
Allouez Mining...... (Boston). 25) 75e.) 90c. Atlantic City 1st 58, g., 1919, Mes! 1034 lod | Virginia Mid., lst Gs...1906, M&S) ......)-..00 ° 
Atlantic Mining...... ” 25; 10 | 104 Belvidere Del., Ast, Go...1902, J&D} 1 ee Od Beries, GS......-.+- i911 M&S 112 |113 
City Passenger RR... (Balt.). 25) 75 80 | Catawissa, M., --1900, F&A, 11739 ....... 3d Series, G8....00---- 1916, M&S! 100 (108 
Bay State Gas........ (Boston). 50; 29% ...... Char. Cin.& Chic. 47 5g, 1947, 4 Fe aS Be 4th Series, 3-4-5s oooh Bh, MAB cance | congas 
Boston Land......... ie 10) 5 |... . | Cleartield & Jeff., lst, 68.1927,J3 4 TT ete 5th Series, 5s --71926, M&s, 97 98 
Centennial Mining... i 10' 10 10% Connecting, 68...... 1906-04, M&. | i -_ =se West Va. C. & P. 1st, 6g.1% 11, J&J 110% 1 IL 
Fort Wayne Electric] ve 25) 12%) 125% Del. & B’d Br’k, 1st, 78.1905, F&A 129% ...... West’z. V.C. ¢ onsol. 6 g.1914, S&S) 0. +200 
Franklin Mining wee ve 25| 12% 13 EKaston& Ain. 1stM.,58.1920, M& N,110 ('111 Vil. Col. & Aug., 63.-1910, J&D| 116 117 
Freuchm’n’s Bay L’nd i 5 5 5% Elmir. & Wilm., ist, 68.1918, J& b21 ed MIBCELLAN Ke US. | 
Huron Mining........ . Re RRS Hunt. & ae *d Top, Con. 5s.’95, A&O 103 ---, Baltimor City HallGs.1900,Q—J) ....20)---08 - 
IWinois Steel {........ ed Aa ee Lehigh 3 Nav. 4498.......1914, @—J_ ...... 10U% Fume ding Olid cdescsens L200, 2d |... 200) eoeee - 
Kearsarge Miniug.... id 25) 11 12 2d 6s, gold St ..1897, J&D oe Vest Maryl’d RR. IGOR. BEB) cicced] sccce « 
Met. Trac. Co......... (Phila.)..... e086) 1.05.2: General mort. 498, ¢.1924,Q—P 10244 ... Water 58....00..00e- 1916, M&N} ..2.2.|-000 - 
Morris Vana! guar. 4. (Phita.).100) ......)..... Lehigh Valley, 1st 68...1598,J&D 11233 113 Funding 58.........-- T9286, MGM) ....0<\cscnes 
Preterred guar. 10 “ 100} 203 |...... ie, SER MERA RES 1910,M&8 136 137 Exchange 3'g8..-..-..19380, J&J) 100 100% 
Osceola Mining....... (Boston). 25; 30 | 34 c ‘onsol. OD ascstenednts 1923, J&D 125% 129 Virginia (state) 38, vew.1932, J&J| 74% 75% 
Pallman Palace Car.. 1 j ... North Penn. 1st, 7s....1896, M&N Liv |...... Chesapeake Geos, 65..... 1900, J&D| 10649 107 
miney Mining....... ee ae ee 1903, 4&1 130 |_.....'\Consol. Gas, 68...000-.-.1910, J&L) 116 | 116% 
‘amarack Mining... “ Pennsylvania gen. 68,7r..19)0,Var 129 130 _ SIRISRRASE BF 1989, J&d| 103 10344 
Thomson Ele. Weld’ Z. “ Coneo].68,¢ ..... . 19@5, Vari .....- 12019! { bee nits ible Gas. Gs.....- 1413, A&O 110 00068 








‘ Unlisted. § And accrued interest, 1 Last price;this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JUNE 24, AND FOR YEAR 1892, 


|Ctoeng Range (sales) in 1892.; | Otos’ng Ka m 
RAILROAD AND MISCEL. Bonts, Inter’st | RAILROAD AND MISCEL. Bons. la staciaad Price nge (sales) in 1892. 
Period. P.. mena Lowest. | Highest. | | - eriod, June ens Lowest. | Highest. 





























Amer. Cotton Oil, deb., 8 g.1900 Q-—F 113% 110714 Jan. )113% June Mobile & Ohio—New, 6 g..1927 J & Dli7__ 112 Feb. (118 May 
&5: 


















































At.Top.&s.F.—100-yr. "4g. 19s9 J & J 85% 31% Feb 85% June General mortgage, 4s...1938|M & 8 645b.) 6ilo Apr. | 677% Jan. 
100-year income, 52..... 1989 Sept. | 59 53 May | 66% Jan. | Nash. Ch. & S8t.L.—Ist, 78.1913|\3 & J b.{126% Jan. |132 June 
Atl. & Pac.—(Guar, 4 g....1937'.--..-.-- 69%b.| 69 June! 74 Jan. | Shs A .ccunsaesamibnes 1928 A & 0105 _ b./103%, Jan. |106 Feb. 
W.D. inc., 68....... 719103 & J/ 11 b.| 10% ag 1444 Jaa. | |N.Y. Central—Extend., 5s. 1893 3M &N 1017s 10144 May {105 Mar. 
Brooki’n Elevat'd ist,6,g.1924 A & O117 b./111 Jan. 1118 Mar.|/| Ist, coupon, 78.......---- 1903|J & J'129 123% Jan. |129 June 
Can. South.—Ilst guar. , 5B 19083 & J10849b./1051g Jan. |110 June | Deben. , 58, coup., 1884..1904/M & 8* 108 1gb. =? Mar. |110 Feb. 
Id acahamieidinienatniannd 1913 M & 8103 i00 Mar. {104% Feb. | | N.Y. & Harlem—7s, reg.1900|M & N......... 120 May |123% Apr. 
Cent. Ga.—S & W. Ist con.5s,’29)........ 70 a.! 71 See. | 85 Feb. | |_R. W. & Ogd.—Con., 5s..1922/A & O/113 b./111%g Apr. 1115 Feb. 
Oentral of N. J.—Cous.,78. 1899| Q—J_117%9b./115 Jan. I 119 June| N.Y. Chic. & St. L.—ig...1937/A & 0, 99 b.| 95 Jan. 9953 June 
SS ees 1902 M& N120 »b./120 Jan. j12349 Mar. | IN. Y. Elevated—7s......... 1906\J & J\11l44eb.)112 Jan. [115 June 
General mortgage, 5 g. -1987 3 & J 113%b.|109% Jan. |114 June| |N. Y. Lack. & W.—1st, 6s.. 1921|\J & J 130%4b./125 Jan. [130 June 
Leb.&W.B., con.,78,a8°d.1900/ Q—M 113 /|109%Jan. [114 June} | i construction, 58........-1923/F & A112 b./110 Jan. |11i% June 
do. mortgage, BO aocne SES 2M & N*99\4b.; 94 Jan. [101% Mar. | |N.Y.L.E.&w. —ist, con.,7£. 1920/M & 8138% {13414 Mar. |139 June 
Am. Dock & Imp., "1921\0 & J110 b./105%9 Jan. |111 June} | Long Dock, 78 1893|J & D103 b./i102% June 106% May 
Centra! Pacific "Gold, “és. 18985 &J* 112%9b./10914 Jan. |112% June | Consol. 188. eee 35|A & O*120 b./11744 Apr. 1122 June 
Ohes. & Ohio—Mort.,6 g..1911/A & O/116 b.j114% Apr. |119 Feb. le 2d consol., 969|\3 & D106 i04% June |109% May 
1st consol.,5 g.........-- 1eso 0 & N104%, |103% Jan. |107 Apr. | |N. Y. Ont. ew ae 6 g.. 1914/M & § 112%49b./110% Apr. {116 Jan. 
Gen. 4198, g........- .....1992\M & S| 81% 81% Apr. | 847%. May | Consol. ey P Mie 939) J & D106 100) Jean. REN May 
R.&A.Div.,istcon.,2-4¢.1989\I & J| 797% 76 Jan. | 80 June! |N.Y.Suas.&W.—I1stref.,5¢. 1937|J & J 106'9b./103 Jan. |107 June 
do 2dcon., 4g.- .1989\J & J) 8014 751g Jan. | 8014 June| | Midland of N.J., 6gZ.. ..1910/A & O118 116 Apr. |119 Mar. 
Ohio, Burl. & Q.—Con., 78. 1903 J & J/125%9b./121% Jan. {126 June | |Norf. & South.—ist, 5 g...1941|M & N100% | 98 Apr. |101_ Apr. 
Debenture,5s........---. M& N102 b./101 Jan. |10522 Apr. Next & W.—100-year, 5 g.1990|\J & Ji........ 93 Apr. | 96% May 
Convertible 5s....... ...- 1903 . & £107 b.j107 June/114 Jan. | | Md.&Wash. Div.-lst,5¢.1941/J & J) 93% 91 Feb, Jan. 
Denver Division, 48..... 1922\F & A! 941gb.} 919 Feb. | 9442 June} |North.Pac -—Ist,coup.,6g.1921 J & J118%b.j115 Jan. I118% June 
Nebraska Extension, 43.1927|\M & N) 88% b.| 8849 Mar. | 914 Apr. | General, 2d, coup., 6 g. -1933| A & O)111 b./11233 Apr. |116+9 Mar. 
Ohic. & E. [il.—1st,s.f.,68.1907|\J & D/115 9b. ti Jan. ta May | | General, 3d, coup., 6 g..1937|J & D107 106% June|111_= Apr. 
Consol.,6g.........-+.--- 1934,A& O121 b.j120% Apr. |122% Jan. Consol, mort.,5 g........ 1939|J & D| 72 »b.| 7344 June| 80% Jan 
Genera! consol. lst, 58..1937\M & N\101l% 97 Jan. |104 Apr. | Chic. & N. P.—1st, : .1940|A & O; 7912a.| 76's Apr. | 82 Feb. 
Chicago & Erie—lst, 4-5 g.1982M& N 102 979 Jan. {104% Apr. | |North. Pac. & Mon. ae. "71938|M & 8 95190.| 941g May |103_ Feb. 
I aces aa 1982|Oct’b’r) 49%a./ 48 Jan. | 53% Feb. | |North. Pac. Ter. Co.—6 g. °1933|J & J108%b./105 Jan. |108% Apr 
Chic. Gas L. &C.—1st,5¢.1937\J & J) 93%b.| 86 Jan. | 94% June Osten ites. “ante 7a.1898\J & J115 b.j111 Jan. {115% June 
Chic. Mil, & St. P.—Con.78.1905|J & J/130%9b./12514 Jan. [13244 June | | Consol., 7s..............- 1898|J & J115 b.j110 Mar. |115 June 
1st, Southwest Div., 68.1909\J & J/116 b.|/11249 Jan. |116% Apr. | | \Ohio Southern — ist, 6 g...1921\J & D10¥%eb./106 Jan. {111% May 
ist, So. Min. Div., 68....1910/J & J/117 b./113%Jan. [118 June General mort., 4g maladie 1921|M & N| 64% 61 June| 6673 Mar. 
1st. Ch.&Pao.W.Div., 58.1921 J & J/110%b./106 Jan. |111 June | |Omaha & St. Louis—4 gg -.1937|\J & J) 63 b.| 62'9 Apr. | 64 May 
Chic. & Mo. Riv. Div., 58.1926\J & J|105 b.|i00% Jan. |105% June Oregon Imp. Co. 1st, 6 g. 1910\J & D! 99 eb.) 9949 June |1044 Feb 
Wis. & Minn. Diy. 5 2 1921\3 & J/104 103 Jan. |108 May || Consol., 5 ¢.............. 19a0)4 & O} 657% 64 Apr. | 7144 Jan. 
Terminal, 5 g...........- 1914\J & J/108% (103 Jan. 108s June jOre.R.& Nav Co.—1st,6¢ -1909/J & J1it2 109% Jan. |112 June 
Gen. M., 4g., series A...1989/J & J| 91 b.| 86% Jan. | 9229 June! | Consol..5¢ 5|\J &D) 90 b.| 90° May | 96 Feb 
Mil.& Nor.—ist, con., 6s. 191313 & D*/1i3%9b.|111%4 Jan. /115 Apr. | |Pa. ¢ Co.—4g g., coupon....1921|J & J/108% |10553 Jan. |108% June 
Chic. &N.W.—C. onsol. 7... 5) Q— F |13819b./137 Feb. |142 Apr. | |Peo. Dee. & Evansv.—6 g.. 1920/3 & 3/108 b./103 Apr. |110 Feb. 
Coupon, ‘old, is ctindniieiiies 1902/3 & D125 b./123% Jan. |1274%4 May || Evansville Div., 6g....1920/M & $\°102 b./100 Apr. |108 Jan. 
Binking fund, 6s......... 1929) A & 0/115 b.| 116 Jan. |120 Mar. | | 2d mort.,5g............. “1926|M & N| 70 69 May | 7149 Mar. 
Binking fund, 5s......... 1929/A & O/*111 a./105% May |111 June| |Phila. & Read.—Gen.,4¢.1958|J_& J| 90 b.| $348 Jan. | 9014 May 
Sinking fund deben., 58.1933|M & N'*108 b|105 Apr. |108 June} lst pref. income, 5 g..... 1958} Feb. | 78%s 69'e Feb. | 79 Feb. 
25-year debenture, 5....1909|M & N/105 1032 May 1107 Mar. |;| 2d pret. income, 5 B---0- 1955) Feb. | 70 53% Feb. | 72 Feb. 
Extension, 4s............ 1926\F & A| 98 b.| 96 Jan. |100% Jan. | 3d pref. income, 5 g..... 1958} Feb. | 70 37 Jan. | 67 Feb. 
Chie, Peo. & St. Louis—5 ¢.1928|M & 8'100%b./ 96 Mar. |101 Apr. || Pittsburg & Western—4¢.1917\J & J) 85%b.| 80% Jan. | 86% June 
Ohic. R.1. & Pac.—6s, ogee. 1917\J & J/126%b.|121 Jan. |126%9 Apr. |} Rich & Danv.—Con., 6 g. “1915 J & J)109 b.)/105% Mar. |112 Jan. 
Extension og ,58...1934\J & J/1035 [101% Jan. |104%9 May 1 CE cnnubtednandon 1936/4 & O| 73'eb.| 75 Apr. 85 Feb. 
30-year debent. 5s.......1931/M & 8! 95%a.| 95 Jan. | 984 Feb. }t/Rich.&W.P.Ter.-Trust,6g.1897|F & A) 77% | 75 June |100_ Feb, 
Chic. St.L. & Pitt. Con. 5g.193z/A & O}106 b./105 Jan. 1110 May |{| Con. Lst & col. trust, 5 ¢. 1914.M & 8| 44 42 June| 72% Feb. 
Chic. 8t. P. M. & O.—6s....1930/J & D/121 b./120 — 112419 May ||/Rio G. Westeru—Ist, 4 ¢..1939|J & J} 825 76% Jan. | 83 June 
Cleveland & Canton—5...1917|\J & J|’92leb.| 88 an. | 9519 June ||/St. Jo. & Gr, Island—6 g..1925|M & N| 95 b.| 94 May 100. Mar 
C. C. C. & I.—Consol.,7 g.1914/J & D/i32_ b./128% 135% May || St. L. Alt. & T. H.—1st,7s.1894|J & J|107_ v./107%4 Apr. |108%s Jan, 
General consol.,6 g..... 1934|J & J/122%b./118% Jan. |122% Mar. |}/St. L. & Iron Mt.—1st7s...1892,F & Aj103%4b.)/101 Feb, |10433 Jan. 
C.C.C.&8t.L.—Peo.& E.48.1940 A & O 801sa.| 79% Apr. | 83 Feb. Bie F Bsc cccpencsewencccece 1897|M & N|107%».|10718 May |109% Feb. 
IIR, Tos nmacanncia 1990| April.| 29 »b.| 26 June! 34%9 Feb. Cairo Ark. & Texas, 7g. err & D/104%b.|10410 June |109 Mar. 
Col. Coal ‘& Iron—6 g cael 1900 F 410153 | 99 May |103% Jan. | Gen. R’y & land gr.,5g..1931;A & O} 85 | 83% Apr. | 8642 Mar. 
Col. Midland—Con.,4 g...1940/F & A| 70 a.) 70 Mar.| 74 Jan. |{/S8t.L. &San Fr.—6 g., CL.B.1906 M & N)112 ~ 111 June /115 Apr. 
Ool.H. Vai.&Tol.—Con.,5g.1931|M & S| 9649b.| 8712 Jan. | 97% May |#| 6 g., Class C............. 1906M& N112 b.j/11l May (115 Apr. 
Eerste ct. 1904, J & D100 b/ 93 Jan. |105 May Genera! mort., 6g. heiepeind 1931\J & J” 10 ate, 106% Jan. |111 June 
Denver & Rio G.—1st,7 g.1900|M & N/116%4b./1153s May |119 Apr. |} St. L. So. West. —ist, 4s, ¢..1989M & N| 68 | 6749 June! 72's Jan. 
lst consol.,4 ¢........... 1936\J & J) 84 wb. 77% Jan. | 84% June 2d, 4s, g., income ........1989 J & J 291g | 23 June! 37% Jan. 
Det. B. City & Alpena—6g.1913J & J|*76 70 Jan. | 80 Feb, |}/8.P. M. eM. —Dak. Ex., 6 ¢.1910/M & N* 117 9b. 11164 Jan. j119 Mar. 
Det. Mac.& M.—L’dgrants.1911/A & O 3%» | 36 Apr. | 44% June i) 1st consol., 6 g...... .... 1933.3 & J123% (118% Jan. 1234 June 
Dul. 80. Sh. & Atl. —06; .1937|\J & J105 | 95 Mar. |105 May |? do ‘reduced wrk ..|\J & J102%4b.) 97 Jan. (103 Apr. 
E.Tenn.V &G.—Con., .1956'M & N| 94 a.| 90 Mar. !100 Feb. |'| Montana Extension, 4 g. 1937'\J & D) 88 b.| 8744 Jan. | 90's May 
Knoxville & Ohio, 6 ... 1925 /J & J10l%eb.| 96% June /108 Jan. | San A. & Aran. P.—1st,6g.1916J & J| 69 b.| 65 Apr | 75 May 
Eliz. Lex. & BigSan.—6 g.1902/M & S| 97 a.| 81 Mar.| 97 May ROE, © Bo ncccesccreceeccese 19263 & J) 69 b.| 6L Jan. | 68%¢ June 
Ft. W. & Denv. City—6¢..1921|J & D! 99 b.| 98%Jan. |105 May | Seattle L.S.&E.—lst,gu.6.1931|.F & A) 94 b.| 90 Apr. | 96 May 
Gal.H.&Sap An.-W.Diy.1st,5 g..M & N| 9653 | 9553 M: iy | 98% Apr. | |So.Car.—1st, 6 g.,ex coup. sees - 10742 {106 Apr. 1108 49 Mar 
Han. & St. Jos.—Cons., 6s. 1911/M & 8117%b./115 Apr. |1185: Feb. Income,6s. oo ”  ”! ES ee 14 Apr. | 22° Jan. 
Dlinois Central—4g....... 1952;A & O*/10012b.| 9649 Jan. [102% Feb. | |8o. Pac., Ariz.—6g..... 1909-10\J & 5.106% |101 Feb. |107 June 
Int. & Gt. No.—1st, 6 g....1919,M & N/........ 118 Jan. |129 Mar. | |So. Pacitic, Cal.—6 g....1905-12)|A & ©0113 b.|112% Jan. 1116 Mar 
Coupon, 6 g., trust rec..1909.M & S|....... | 76 Jan. | 82 Jan. | 1st, consol., old, 5 g....1938|A & O| 99 b.| 99% Mar. |102 Mar. 
Iowa entral—lst,5¢ leith 1ssen & DD 90'e | 89'eJan. | 96 Feb. So. Pacitic, N. M.—6g...... 1911\J & J)/108 b./101%9 Jan. 1108 June 
Kentucky Central—4 g.. 1987\J & J| 85 b.| 81 Jan. | 86 June! Tenn.C.I. &Ry.—Ten.D.,1st,6gi\A & O| 95 b.| 89 Feb. | 97 June 
Kings Co. El.—1st,5 g....1925|J & J10219 | 9710 Feb. |102% June Se) ee ..1917,J & J) 98%9b.| 91 Jan. |100 June 
Laclede Gas—1st, 5 D G.---0- 1919) Q—F | 83%, | 80 Mar.| 8514 May Tex. & Pac.—1st, 5 g.......2000\J & D} 811sb.| 77% Feb. | 8542 May 
Lake Erie & West.—5 g....1937|J &J* 111 4b. 1074 Jan. [114 June 2d, income, 5 g........... 2000 March.) 28% 27 ~Feb. | 3412 Mar 
L, 8hore—Con. cp., 1st, 78.1900\J. & J 122%b./120 Jan. |12249 Apr. | ‘Tol. A. A. & N. M.—6g..... 1924'M & N/ 97% b,| 9649 May 104 Feb. 
Consol. coup., 2d,7s..... 1903|J & D/122%9b./121% Feb. |126 May | |Tol. & Ohio Cent.—5 g.....1935|\J & J/1084b.|102% Jan. |10744 June 
Long Is!’d—1st, con., 5 g..1931| Q—J*1137g0./113 Apr. 115 Feb. Tol. Peo. & West.—4 g..... 1917|\J & J} 81 b.’ 77 Jan. | 82% June 
General mortgage, 4 g. '1938|\J & D| 97 a.| 91 Jan. | 97 May | |Tol. 8t.L, & Kan. C.— se: -1916|J & D| + ts | 91, Jan. (101 May 
Louis. & Nash.—Cons., 78.1898/A & O1114 b./111% Apr. |115 Feb. Union Pacific—6 g.... .....1899,J & J/114 b. 11038 Jan. |114% June 
3.0. & Mob. lst, 6g..... 1930|\J & J122 b.|1174s Jan. 112115 June Sinking fund, 8s.. ..1893M & 8 107 b. 106 Mar. |110% Feb, 
do. 2d, 6.2... 1930/J & Jj112 b./108 Jan. /110% Apr. | Collat. trust oe 1918\M & N|*7l%ga.| 70 May | 7419 Jan. 
Mameeeal, OG... cecccocecscs 1930|/J & D/*116 b.|11544 Jan. |119% May | | Gold 6s, col. trust notes.1894\F & A| 95%b.! 9449 May |100 Ja 
Se ) Sees 1940/J & J) 81% | 78%Jan. | 82 June! | Kan. Pac.-Den. Div.-6 g.1899,M & N/110‘gb.'109_ Feb. |11149 Apr. 
Nash. Fi. &Sh.—Ilst gtd.5¢.°37/F & A|*98 b.| 98 Feb. 101 Jan. | | lst consol.,6 g..... ....1919M & Nj109 ». 108%9 Jan. 114 Apr. 
Louis. N. 4. , SCa—1e, 6s. 1910\J & J/112 b./108% Jan. |113. June Oregon Short Line—6 g..1922/F & A/102%4b.101 June 108 Jan. 
a eeg: 1916;'A & 0103 | 99 Apr. |103% June! | Or.S.L.&Ut'hN.—Con. 5g. 1919 A & O| 72 b.| 74 June 83% Feb 
Louis. 8t. <4 ys Texas—6 ¢.1917/F & A 9353 | 87% Jan | 96% Jan. | U.P.Den.& Guifcon.5¢.1939 J & D) 7 70% June! 774s Jan. 
Metro. Elevated—ist,6¢.1908|J & J 119%sb./113% Jan. |120% June Union Elevated—6 g......1937M & Nj115% (110 Jan. |115% Apr. 
lb adenciiuatnienxmesen 1899.M& N110 a/105% Jan. 110 June as meee —Gen. m.,58,1936 M & N| 79 b.| 7642 May | 85 Feb. 
Mich. Cent. cist, con.,78..1902\M & N123 b.\121 May /|124% Apr. stamped oo. M & N*791gb.! 7942 May | 87 Feb. 
0 Pees: 1902M& N 107 11064 May 108% Apr. Wabesh— 1st,5 g...........1939 M & N105% 1 gJan. 107 Apr. 
Mil.Lakesh. aw. Pye 6g.1921.M& N126%4%b.123 Jan. |12714 Apr. 2a mortgage, JT 7 .-.1939. F & A!) 833g | 7940 Mar. | 85 Jan 
Exten. & Imp., F& A 107sb. 10442 Mar. 108% Jan. Debent. M., series B..... 1939 J & J| 37 | 37 June’ 50 Jan. 
M.K. & T.—Ist tna. J &D 80% 79 June 83 May West Shore—Guar., 4s..... 2361 J & J105% 101% Jan. 1057 June 
2a ‘48, 2 peanneddonn F & A 47 b. 46 June| 54% Jan. West. N. Y. & Pa. —1st, 56. 1937 J & J104% | Jan. 105 May 
Mo. Pacific—1st, con., M &N108 b.106'9 May 109% Apr. 2d mort., 3g.,58c......... 1927A & O| 32% | 3149 Apr. 353s Feb. 
i nckiitdnsaniianidebbd 906 M& N112%b..112%2Jan. 116 Jan. | West. Un. Tel.—Col. tr.,58.1938 J & J105% 100%Jan. 106% June 
tain ex. dg. 1938\7 & A 98%b. 97 Mar. 100 Jan. Wis. Cent. Co.—1st, 5 g.....1937 J & J| 94% 90 Mar. 94% June 
extended 5s .---1938 J & J 109%a. 102% Jan. 109 June TE TPO, sancncs oxime 1937 ........ 42 a 32 June 42g Jan. 
NoTE—“ b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only, * Latest priee this week. 
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{{ 
SEC URIT IES. | Bid. | Ask. | SECURITIES. Bid. | Ask. i SECURITIES. Bid. + Ask. 
: —_— —— —|_—— ||| RAEI ER EE Sr Oe IE 
Railroad Bonds, i} ~ B. & 0.8. W., Ist. g., g., 43ea... 1990| 107 |......| | Burl Ced. Rap. & No.—l1st, 58.1906|*102%e 103% 
(Stock Kachange Prices.) 1] Monon. Rad r, st g.,g. 58.. 1919} saumabiiie 10445]! Consol. & collat. trust, 58...1934| 95%) 97 
ame BA | | Jentl Ohio Reor.—1st, 449s. 1930)°103 |...... '| Minn. & St. L.—Ist, 78, gu. -1927| anne 
aioe ie D -1st, g., guar.. 1928) ......| 91 Ak.& Ch. June. —1st,g,58,gu. 1930) * 104 (108 Iowa C. & Wesat.—1st, 78....1909) 100 
omen P any —ist ¢., ee a Bost. H. Tun. & W.—Deb. 5a. 1913} s-see|-cceee|| Coed. Rap. I. F. & N., lat, és. 1929) 100 
Bali @ Oi 2 D., gu. 68,.1907) ......|...... |Srooklyn Klevated—2d, 3-58.1915| 95 |......|| Ree | eae 
Be, gold io—18t, 68, Park B. 1919) 119 |...... Brunswiek & W’n—Ist, g. 4s, 1938) .....- |-cosee \}C. Ohio— Jol. & Cin.M.ist,4%gs. 1939 ceccee 
ye gg puctgeseceeses 1925/*112 |...... | gufl. Roch. & Pitte.—Gen., 58.1937) 101 |102's|j Jeat. RR. & Bank.—Ool. g.58.1937) ...... 
W.Va opie . 58........11 3lg}...... Roch. & Pitts.—1st, 6s...... 1921/ 120 |...... Chat. Rome& Col.—Gtd g.58.1937] ......|.-.-- i 
_ va. itts.—Ist, g., 58..1990) 10249|__.... | @o Consolidat’d lst,6s.1922' 116%9)...... Jent. of N. J.—Conv. deb., 66.1908! ...... |.---- 





*~ vrloe Friday: Lkese are the latest quotations made this week 





UMI 


JonE 25, 1893, | THE CHRON ICI, E. 1043 








NEW YORK STOCK EXCHANGE PRICES.— INACTIVE BONDS—/ Continued )—JUNE 24, 























































































































































f 
SECURITIES. | Bid. | ask. || SECURITIES. | Bid. | Ask, ( SECURITIES. Bid. | Ask 
Central Pacific—Gold bds, 68,1895'*108_ |...... 1] éva ans, & Indian.—Ist, cons..1926 ...... Bae. North’ n Pagsitic —Divid'd ser scrip ext.| 103 |.._. 
Gold bonds, 68...........-.. 1896 *1095g 110% || *lint & P. Marq. —Mort., 6s...1920] 120 |...... || James River Val.—I1st, 6s...19% 36] 981g). 
| SS See 1897 *1109/11149)/| Istcon. gold, 5s.......... ...1939} 100 |...... || Spokane & Pal.—Ist, 63.....1936] 91 |...... 
San Joaquin Br., 6s........-. 1900 *109%)...... |_ Port Huron—Ist, 5s .. - 1939 |*101%/102 «| | St.Paul & N. P.—Gen., 6s..1923/*121 |124 
Mort. gold 5s....... oes 939) *OG%)...... || fla. Cen & Pen.—Ist g. - 721918} *"101%g ae: Helena&RedM’n—Ist,¢., 63. 1937] *90 a 
Land grant, 5s, g....... .-1900 *102 3) 103 I *t Worth & R. G.—1st ¢., .1928) *70 Duluth&Manitoba—Lst,g.631936) 100 jioa™ 
C. & O. Div., ext., g. 5s..... 1918) ......|------ Gal. Har. & San Ant.—1st, 6s. 1910 *100%9). Dul.&Man Dak. Div.—1st6s.1937| 9343) 9 
West. Pacitic—Bouds, 6s....1899| 109 cecces ||Gal. H, &8. A.—2d mort., 78. “Soael "|... || Coeur d’Alene—1st, 6s, gold.1916! 
No. Railway (Cal. )—Ist, 68.1907] ----.. Siiaiasiiitod | Weat. Div., 2 Ga........00<- WET. sense as | ae eee ae 1933)*. 
ME Dliiccsscaconcenses 1g 938 BOB. lascces Ga. Car. & Nor. —Ist, gu. 5a, g. 1939) *10319|/105 || Cent. Washington—I1st, .,68. 19: 38 
Obes, & O.—Pur. M. fund, 6s. 1898} 112%/114 |\Ga. 80. & Fla.—1st, g. 63...... 1927; 76 th Norfolk & West.—General, 63.1931 
6s, gold, series A............ 1908} 117 (117 | Grand Rap. & Ind. —Gen, 58..1924| 77 1g|| New River, lst, 63 .......... 1932 
Craig Valley—lst, g., 5s....1940) -...--|---..- ||Green B. W. & St. P.—1st 68 KES eo || Imp. & Ext., 6s...... 1934 
Warm §Spr. Vai., 1st, g. 58..1941| ...... See. || 2d income, all subs. paid ....... | 28 30 | Adjustment M., %s.. .1924 
Ches. O. & So. West.—1st 68, g. aoet Sseceee |107 } | Housatonic—C ‘ons. gold 5s....19%7| 109 |.... .|| Equipment, 5s...............1908 
acids smad anicsen chou BET ccccas | 75 | N. Haven & Derby, Cons. 5s..1918) *10334) ileal i] Clinch Val. lst 5s. ER “21957 
Oh. V. ~Gen.con. 1st,gu.g, 5s. 1938 none $519) Hous. & T. C.—Waco & N. 78..1903)*---... }127_ || Roanoke&So.—1st, gu. 58, g.1922 
Chicago & Alton—1st, 7s..... 1893| 104% 105 | lst g., 5s (int. gtd).......... 1937) 107 '2/107%!| Scioto Val. & N. E. —1st, 45,.1990} ...... 
Sinking fund, 6s............ 1903)/*117%)..... || Cons. g. 68 (int. gtd)........ 1912/*...... 1110 |'Oh10 & Miss—2d consol. 7s. . -1911| 116%/118 
Louis. or River—I1st, 78.1900} 118 |...... || Gen. g. 48.(int. gtd)......... 1921 | jnnoue 65 || Spring.Div.—1st7s...... 5i* 
a ei 1900} 112 |115 || Debent. 6s, prin. & int. gtd. 1897)* iaaaael On \| General 5s..... 
Bt. L. Seslls. & Chic.—1st,78.1894| 1054g|..... || Debent. 48, prin. & int. am 1897) *72 |......|,Ohio River RR. —Ist, 58,......1936 - 
Miss.R. Bridge—lst, s. f.,68.1912) 107 (110 ||Dlinois So , g., 48 ...1951|*106 -|| Gen, g., 5s i nanecadhaaneomenind 1937 
Chic. Burl. & Nor.—1st, 58... .-1926| 1049}...... i OO OS ee 1951] *94 |. -| Oregon & ‘alifor.—1st, 58, @.1927| *98 wanes 
Debonture 66. ...... ccc. ccs 1896 Cairo Bridge—is ---1950) 97 |....../ Oreg. Ry & Nav.—Col. tr. g..53.1919} 7h |... 
Chic. Burling. & Q.—5s, 8. f..1901 - ringf. Div.—Coup., 6s... --1898)*10949| .. -| Pan. Sink. F’d Subsidy—6s, g. 1910} *95 1/110 
Iowa Div.—Sink. fund, 5s. or Middle Div. — Reg. _ ee 1921|*11249)......| ||Ponn. RR.-P.C.&S.L.- a RT ee eee 
Sinking fund, 4s........... 919 C. St. L. & N. O.—Ten. |., 78.1897| ---.00/..---- Pitts. Ft. W. & C.—1st, 7s...1912|*. 220. 140% 
| EELS. ip2t I! 1st, consol., ~ eiaipeaiee 18 97| ccces: leocese {| 2d, a i a lal a al i at BOLD) -cocce!. coc < 
Chic & Indiana Coal—1st 55.1936 ji PR icntstnsopecnnanccnnnne petal ang, iii | | Seesereeeoeer 1912 
Ohi. Mil. & St. P.—1st,8s,P.D.1898 | Gold, 5s, coupon 951 1] Clev. & P.—C ons., 8 fd., 7s. pee 
es 2 ae, FD ccccccccces 1898 jle | Memp Div., Ist g. 48 51) 5 i Gen. 4.98, g., “A” ........ 942 
1st, 2 Se Sf See 1902)*128 /|1 Dub. & 8. C.—2d Div., | |} 8t. LV. &T. iL. by 4 6s., 78. 1897 
lst, La Crosse Division, 78. 1893} 125 |.-.--. || Ged. Falls & Minn. —lst, 78... 1907| 90 | Se RES ee 18 + 
1st, I. & M., 7s |/Ind. D. & Spr.—ist 78, 6X. cp. 1906} 120%) 2d, guar., 7s "189 
1st, I. & D., 78 jInd. D &W.—I1st 5s, g.,tr.rec. "1947! | Gd. R.&L. Ext. —1st,4198,G. ra i941 
1st ,C. & M., 78 2d, 5a, gold, trust receipts... 1948] ... | Peo. &E.-Ind.B.&W.-1st, pt.7 78.1900 
lst, I. & D. Extension, , a . | Ine. M. bonds, trust receipts soe] Ohio Ind. &W. —lIstpref. 5s..1938 
1st, La C. & Dav., 58 : || Int. &G. N’ n—Ist ,63,g., COU.0ff.1919) 10748108 || Peoria & Pek. Union—1st, 6s. et P 
lst, H. & D., 7 : 900) 76%)......|| Ba morte, 4468....ccccccocce 1921)" 
Bi Be OE De BO caccccecesce 1910 see itl seeee ||Kan. C, Wy an.d& N. Ww. —Ist, 58.1938) .... ----||Pitts.C.C&St.L.—Con.g.419s8A i940 
Chicago & Pacific Div., 63..1910 1914] <ese0 ||Kings Co. ve El.,1s8t,5,g.,gu.A.1929| 87 ig| 90 ai Do do Series B...... 
Mineral Point Div. 5s....... 1910 103 106%g| Lake Erie & West.—2d g., 58.1941} 102%4|104 | Pitts. Cleve. & Tol.—1st, 6s...1922 
C. & L. Sup. Div., 58........ 1921/*105 ante |L. Sh. & M, 80.—C. P.&A.—78.1892| 102%4)....../| Pitts. & L. Er.—2d g. 5s, “A’’.1928 
Fargo & South. , 68, Assu...1924] ...... 120 || Buff. & Er.—New bonds, 78.1898) 115 |118 |/Pitts. Me. K. & Y.—I1st 6s.....1932 
Inc. conv. sink. "fund, =e ae seseee || Det. M. & T.—1st, 7s........ 1906| 127 |130 ||Pitts. Painsv. & F.—1st, 5s...1916 
Dakota & Gt. South., 53....1916 105 | 110619) | Lake Shore—Div. ponds, 78. 1898 115 | coccce} || Pitts. Shen. & L. E.—1st,g.,58.1940 
il. & Nor. main line—6s.. -1910} 1149/11549|| Kal. All. & G. R.—1st gu. 53.1938/"110 |......||Pitts. Y’gst’n&A.—1st, 5s,con.1927 
1¢.4&N.W.—30 year deb. 5s, 1921] ...... 1105%!| Mahon’g Coal RR.—I1st, 53.1934/"108 | ..... ||Pres. & Ariz. Cent.—1st, 68, g.1916 
Escanaba & L. 8. 1st, 68....1901} 111 nwdbes || LehighV.,N.Y.—1st gu.g.4198.1940)*105 [105% ee eee 1916 
Des M. & Minn.—Ist, 7s....1907 12544|.-..-- || Lehigh V. ‘Term.—Ist gu 5s,g.1941) *110%4| 111 i h. & Dany. rw wenden 1927 
Iowa Midland—Ist, 8s.. 1900} 12449)....-. l.itchf. Car.& West.—1st 6s. g.1916|*...... | 98 |/ ee ay eee pee 
Peninsula—lst, vonv., 78...1898] .--.- ccoee a es , BE séenes }116 | A a & Char. —ist, pref., 1897)" 
Chic. & Milwaukee—st, 73.1898! 11619). | N. Y. & R’way B.—1st, g. 5s. i PE Esannos | do. Income, és. 71900 
Win. & St. P.—2d, 7s........ 1907| 12744)-- | *25 PROTON. TRO... cossccccses 27| 15 | 25 || Wash.O.&W. —1st,48 Bu. cy., | ee ees “ 
Mil. & Mad.—1st, bs ee: 1905} 141249/...... || N.Y &Ma Beach. —Ist, 7s, i397 iommeiliisans Rich.&W.Pt.Term.—6s, '97, tr. ree.| 79 | 80 
Ott. C. F. & St. P.—1at, 58.-1909/ 10619) .-...- || N.Y.B.&M.B.—1st con. 58,g.1935| ..-... eee Col. trust 5s, 1914, tr. rec........| *4544) 46 
Northerv [il.—1st, a eeeee 1910) 1061g).-..... Brook!’ n& Monti wk—1Lst,6s. 1911) = ae Rio Gr. Junct.,1s8t,guar.,g.,58.1934| ...... ee 
Ch.Peo. & St.L.—Con.1st,g.53.1939} 99 [101 || OR SLE e 1911| 106%)...... Rio Grande So.—Ist, g., 58...1940| 8$6%8/....0. 
O.R.1.4@P.-D.M.& F. D, 1st 48.1905} ...... — 1] Smithtown&Pt. Jeff.—1st,781901|*105 |......|\St. Jos. & Gr. Is.—2d ine...... ROGET scone 3914 
Seer 1905 namie |-se0ee | Louis.Evans.& St. L.—Con.5s. 1939)" pikhaes | 89 Kan. C. & Omaha—\Ist, 5s8..1927) ...... 80 
Extension, a. peg tadéesieenake Louis. & Nash.—Cecil. Br, 78.1907) .--... }112 |/St. L. A. & T.H—2d pref. 78..1894 
Keokuk & Des M iat, 5s. "1923! conden |100 || E. H. & Nash.—1st 6s, g.. --1919| 112 | suai ie WS Po nncccnndnnese<s 1894 
Obic. St. P. & Minu.—I1st, 6s...1918! 12119)..-.... || Pensacola Division, 6s...... 1920) 108 |...... } Dividend bonds..........-- 1894 
8t. Paul & 8S. C.—Ist, 68 hehe 1919, 12344|125 || St. Louis Division, ist, 6s...1921) 118%)...... | Bellev. & So. [1l.—l1st, 88...1896 
Ohic. & W. Ind.—1st, s. f., 63.1919] ......| .--.. cist cas taandcodieea 1980) 61 oarece Bellev. & Car.—Ist, 6s. .....192 
General mortgage, 6s. «ck SGR 2E6 1.204 | Leb. Branch Exter SS __- Chi.St.L.& Pad.—1st,gd.g.5s 1! 
Chic. & West Mich.—5s, . -eoee-1921] 99%) 99 Nashv. & Decatur—Jst,78..1900) 115 |...... St. Louis So.—1st, gd. g. 48.1931 
On Ham. & D.—Con.s.f., 8.1905) 123 '...... | @.2,00.—8. 42). Alp, ..20css 1910) 10149)...... do 2d income, 58.1931 
i ee eee NE oe Pans | 10-40, gold, i ciediscis shdhinvadonaeh 1924/*101 |...... Car, & Shawt.—Ist g. 4s....1932 
Cin. D. & Ir’n—1st, we 58, g.1941/ ...... a Ee eer 1937) 102 |...... St. L. & 8. F.—2d 6s,g., cl. A.1906) 112 
Gin. Jack. & Mac.—1st, g., 53.1936) ......)..-..- Pens. & At.— ist, 63, gold...1921) ...... |106 [SS ane 1895] 100 |....<« 
Clev. Ak. & Col.— Eq. & Sa 6s. 1930] 95 | cone Collat. trust, 58, g .......... 1931] 102 |...... General 58.......-.cccesccoce 1931| 96 97 
0.0.C. & St. L., Cairo div.—4s, 1939] *9349]..... | Lou.N.Alb.&Ch.—Gen.m.g.58.1940| 74 | 744|| 1st, trust, GONE, Gli cesticees BOTT saceee See 
8t.Lou. Div ~ isteol. ts’tds,g.1990; Y1 |...... Lou. N. O. & Tex.—1st, 48....1934) *85 Beet Consol. guar., 48.. -.----1990} 6749) 62% 
Spring. & 01. Div.—I1st,g. a os ae eae are eh eee Kan. City & 8. —Ist, 63, @...1916] ..cc veneue 
iteW. Val. Div. —ist.g. 4s. 1940] ccccece levee --|| Louis. St. L. & Tex.—2d g, 68..1917] ..... |.....- | Ft. 8. & V. B. Bg. —Ist, inst Te Eieceee 
Cin. Wab.&M.Div.—1st,g.4s.1991) ‘ity 92 | Manhattan Ry.—Cons. 4s.....1990| ...... [scones Kansas Midland—lIst, 4s, g. = > 
Cin. I. 7 a & U.—181,g.,48. oo cceses|occocs Manito.8. W.Coloniza’n—5s ,g.1934| ......|...... St. Paul & Duluth—1st, 5s....1931) 110 
CE icin niithinniaminiia BU stedeclscoces Memphis & Charl.—6s, goid..1924) ......|102 2d mortgage 56......cc---ce0 1917| 106 
Cin.San. Si —Con. 1st,g.58 1928! 1*10719|...... | lstcon. Tenn lien, 78....... Tol yo St. Paul Minn & M.—Ist, 7s..1909; LIL |. 
CL.Col. Cin. & Ind.—1st, 7s,s. .1899) ,. 2 Mexican Cent. Consol.—4s, g.1911) ...... lcumae NE Es ccccavahansescosa 1909] 11749)...... 
Consol. sink. fund, _ iene 1914] a ee lst, eons. income 33s, g...... | eee ieee | Minneap. Union—l1st, 6s....1922] ..... |... 
Cieve. & Mah. V. —Gold, ve oo oe Mexican National—1st, g., 68. apd _ meee Mont. Cen.—lst, guar., 68..1937|*116 4/1173 
Colorado Midland—1st, g., 68.1936/"108 |..... | Sa, income, Ga, “A”... ..ccces 191 es Se ee ae | a eee 1937} 10449) ...... 
ees Green.—1st, 63...1916| *99 |106 ||Michigan Central—6s........- 1303 eS er East. Minn., 1st div. Ist 58.1908] ...... ccccee 
nds shdsenesssnscnesacess IOBG) cccccolecccen|| COUPOM, 56.....0..cccccsccces pol 107%9/......||San Fran. & N. P.—1st, g., 58.1919) ....00]..cc0e 
De aok & W.— Mort. -1907 ‘ae eoccce PI. ccncnhsocessces 1940)*...... 103 Sav. Amer. & Montg.—1st 68.1919) ......)..... . 
eyes. Bing. & N. is, 78.1906) 13 133 ||Mil. L. 8.&W.—Conv. deb., 5s. 1907 Sey ee iSouth Carolina - 2d, 6s8....... BEET ccomp leconan 
orris & Essex—l1st, We. i ptal*1a0% 143 i Mich. Div., 1st, Gs.......--22 sr 125%) 125% So. Pac. Coast—Ilst, guar.,45.1937) ...... saad 
|, EES: 1900} 116 {120 || Ashiand Division—ist, G8... RE Ae locccce rer. RR.As’n of St. as 1st,498.1939] ...... ee 
.. sf. : ee 1901 1211s/ cesees EE SS Ia 109 ||Texas Central—lst, 8. f., 78...1909) ......|...00e 
lst, con., guar., 78........ 1915) 13749138 '9||Minn.& St. L.—lst, g. 7s...... ious! ivi. panne let mortgage, 78...........- BORD) cccccslencese 
Del. & Hud. Can. a eens 78, — ot 1081_|! Towa Extension, fat, Diisns -1909) ined 5 |/Texas & New Orleans—1st,78.1905)‘112 |....00 
Pa. Div., coup., 78......000- 917 Gunes go. “Ss Seas 1891) *70 Sabine Division, 1st, 6s..... 1912/* 10349) ....0 
Albany & Susq.—lst, gu.,7s. 1906 éabene |: ecocce || Southwest Ext.—1st, 7s ag bh a ae Third yey (N. Y).—1st 58, 1937) 114 |....0.6 
let, cons., guar., 68 peabinne 1906 /* | -|| Pacific Ext.—1st, 6s . ---1921| 100 |......|/Tol. A. A. & Cad.—Gs.......... 1917, 93 94 
Rens. & Sar. —l1st, coup., 78.1921 “143% | Impr. & equipment, 6s. hisaienaial UL? ee \Toledo A. A. & G’d Tr.—g. 68.1921/*112 |.....6 
Denver City Cable—1st, 68...1908| *98 |...... \Minn. & Pac.—lst mortg., 58.1936) ...... ae Tol. A. A. & Mt. Pl.—6s....... 1919} ...... sanew 
Denv. & R. G.—Imp., g., 58...1928} 80 | 81 ||Minn.S. Ste. M. & Atl.—ist.58.1926| kobe aes iTol. A. A. & N. M.—5s, g...... SS een ae 
Duluth & Iron Range—let 58.1937/|*...... 101 ||Minn.8t.P.&58.8.M—1stc.g.48.1938) ..... |...... Ulster & Del.—Lat, con.,6.,58.1923/*101 ig/103 
EB. Teun. Va. & Ga.—1st, 7s. --1900) 113%) 114 ||Mo.K.&T.—K.C.&P., lst,4s,g.1990) ...... | 76 |\Union Pacific—Ist, 68......... 1896) 10914 109% 
Divisiouial.56.........cccscee 1 Dal. & Waco—lst, 5s, gu.. --1940} 86 | 87 || ee Dscdan csccsncevcrsseses 1897} 11048 111 
lst ext., gold, 58............ 1937) ||Missouri Pacific —Trust 55...1917| ...... Jeccotoll Bibe OBiccccecccsscscocee ---1898} 1124g)....06 
Rq. & Imp., g.,58 1933] ......| ee Oe ae 1920} 8149|...... | Collateral Trust, 68. ..1908} 100 |100]g 
Mobile & Birm.—l1st, g., 5s... 1937, 8919) St.L.&I. M. “Ark. Br.,1st, 78.1895) 104'4)...... Collateral Trust, 5 eS -1907| ;  . . 
Alabama Central—1st 6s. st Be. lecsans Mobile & Ohio—1st ext. er OE. REBT) cncoes eee Kansas Pacific—lst 6s, g. :.1895|*107 waeoee 
Brie—1st, extended, 7s....... 1897) 114%)...... | St. L. & Cairo—4s, guar..... no EGS, GB, Ben cencccvcsceccocce 1896|"107 |... .00 
@d, extended, i ecmpecenta 1919 ._ ee ar «3 8 La. & T.—1st, 68....1920 112 |...... Cc. Br. U. P.—F. ¢., 78.....-- 189! 5} ae 
3d, extended, —- hnbswoonent 1923 7 o ME ii ttbitannsevibvadasededa 1918) 124° i 125 Atch. Col. & Pac.—1st, 6s. ..1905) < 
4th, extended, 5s.. ..-1920 Nash. Chat. & St. L.—2d, 68..1901) ..... Atch. J. Co. & W.—1st, 6s. -.1905 ° 
5th, extended, 4s. 1928 - New Orleans & Guilf—lst, 6s .1926) ..... U. P. Lin. & Col.—18t,¢., 191 5} 
lst, con., g., f'd, 7s --192Z0) ......|......||N. O. & No. E.—Pr. 1., g., 68..1915)*108 Oreg.S.L.& U.N.,col.trst.,38.1919) « 
Reorg., Ist lien, __ ee a, | RES Ssaeee N. Y. Cent.—Deb. g. 48....... 1905 |* 108% Utah & North.—1st, 7s......1903| 100 |. 
B.N. ¥. & E.—1st, 76....... 1916 N. J. Junc—Guar. lst, 48...1986) 102 ks végnccesag-06s 1926) ....<0 leases 
N.Y. L. E.& W —Col. tr.,6s. 1s Beech Creek—1st, goid, 48..1936) 102% 103 Utah Southern—Gen., 7s ..1909| 103 | 
Funded coup., 5s............ 196 Osw. & Rume—2d, 5s, g.,gu.1915|) 105 |...... Bistem., 156, 76. .ccccceccee 1909) 10219) ocssad 
Buff. & 8. W.—Mortg. éa.-""1908 Utica & Bi. Riv. -4s, g., gu.1922) 103 |...... Valley R’y Co. of O.—Con. 68.1921) ......|..... 
Jefferson—1st, gu. g. 58 ....1909) 1041, 106% M. z. N. H. & H.—1st, reg. 48.1903) 106 |...... Wabash—No. Missou—I1st, 78.1895) LOY iio” 
Coal & BR.—66.............- a , Cees Re -& Northern—1st, £., 58. roo il 1061g|...... | 8t..K.C.&N.—R.E.&RR.78.1895)* 10318)... 00 
Eureka springs— Ist, g., 68...1933) ...... 100 Uicatetechegiaukesaneeeane 192 Ge lecssse 8t.Charies Br’ ge—1st,6s...1908! LOY |-s-s00 
@vans. & T.H.—I1st,cons.,6 ..1921 12449 ..... x y Susq. & West.—2d, 44s. 1937] | West. Va. C. & Pitts.—Lst, 6s. aoa BOP Lsccon . 
Mt. Vernon—1st 8 ......... DEE -aennadledece> Gen. Mert, 50, G-...00--cse0 1940, 90 $04g | Wheel. &L.E.— 1st. 58, gold. 1926) WOO fnccces 
Sul. Co. Branch—l1st, g., 58.1930) ......)...... N. Y. Tex. & Mex.—1st,4s,gu.1912) ......)...... Extension & Imp, £., 58, -1930|* ..... 94 








* No price Friday; these are tne latest quotations made this wees. For Miscellaneous & Unlisted Bo aae-tke 3a page preeeding. 
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Toe ; 
>3 = Loans @ dis-| Goldand| _ Gold , Sitver |Leg.tendre 
1892. és Oapital. Surplus. | counts. (Inel’y| gold O. H.| Treasury Silver. Treasury| & U. 8. ctfs, 
=S Individual. Other. overdrafts.) \certificates ruieeas | certific’tes| of —— 
he ei Se $ $ $ = 8 4 Pd ee er rea 
Maine 79) 11 010,000] 2,665,903 12,038,071 178,853 20,845,308 710,816 73, 73,260 82,077 95,585 2 39, 491 
230,841 11,290,701 284,498 29,830) 99,876 80,084 175,295 


shire. 52| 6,180,000; 1,570,022 7,558,943 
49} 7,:60,000/ 1,*63,600 8,22 7/41 1 49,92 13,*70,313 341,476 17, 1990) 70,560 29,333 289,580 
55) 53,100, 000) 14,047,400} 113,437,789 292,765) 156,702,152) 3,630,750) 7,111,980 203,132/1,.712,446) 5,397,268 

Mase., other . 209} 45,617,500) 15,424,457 73,316,610 99,799] 107,869,393) 2,593,478 227,860) 544523) 521,239) 1,930,485 
- Rhode Island. 59) 20.277 ,050| 4,739, 158 1x, 813,235) 116.946 37,223.103 484,841 196,560) 121,71=| 225, 641 622,140 
Zz Connecticut... 84 23.024,370| 7 7,515,955 33,511. 464) 245.183 48,456,076] 1,605,746 368,620) 2'6,357| 301,487 761,026 











( Total Div.No.1 7|166 368,920 47. 826,495) 267,033.525| 1,214,31+ “398.2. 57,046] 9,656,605| 8,025,910, 1,33 ,2413/2,96 0 6| 9,435,285 
New York City 49,606,000, 40,235,277| 293,373,740| 1,041,535] 365,332.945| 3,674,095/64,353,200| 519,851|6,630,9 3|/42.346,157 
Brooklyn. 1. + 52, 000} 2,003,000) 13,725,281 100,643 9,448,119} 169,163 525,250 137,249} 20 ,661 913,733 

= Albany . 50,000 1,300,000 7,237,668 50,000 8,30-,990 362,845 513,500) 21.092 20,758 473,741 
N. York, other 33" oad’ 060] 10.615.881| 93,309,771| 570,00u 101,711,347] 3,422,528] 736,280! 502,277] 346,939| 2,944,784 

3 New Jersey. 14,411,350! 6,638,900] 50,773,105) 262,769] 50,175,225] 1,187,372) 352,¢20! 296,041] 518,013 5 

- Philadelphia. . 22,6 0,000) 13,681,303) 100,433,930) 203,51) 94, "939,446| 10,251,080] 4,359,780 574,599 2,654,000 

10,900,0¢ 0 6.429,557 ° 317,82! 35,874,792! 2,374,89% 624,900 251,59 755,715) 2, 2,769, 1170 




































e Pittsburg ..... . ‘ 4 
e Penna., other . _304| 37,743,840) 16,264,494) : 7} 363,241) 105 1,938,653) 4,337,551 461,720) 884.228) 627.959) 4,037,987 
( Total Div.No.2|_ 792|171,251,250| 97,171,912) _ 2,919,346 74. Ta 5 “7/35,199.493)71,927,250 3.16 91> 117-6135 ae 381 




























































Delaware ..... 18] 2,13: 3,985| 961,636 5V,0v0 5,358, .0 138,530 14, 400) 50,354 
S Baltimore .. .. 22 % 243, 260) 4,445,900 209,18 32, 190. "415 976,610} 1,365.4: 50; 14: 5,227 
5 Maryland, oth. 561,700! 1 »290.958 90,000 9,652,574 383,910 70,120) 117,282 147.418 "397 reel 
s Washington... 257. »,060; 1,115,000) 100,351 7,578,372 164,897| 1,116,890) 35, +45) 619,244 768,754 
Dist. Col., oth. 252,000) 100. 000; 926,038) ....... 529,270 68,359 127,000) 7.25 8,051 40,250 
E Virginia....... 4,496,300) 2,323,200) 333,48i} 15,91*,401) 416,996 68,970} 143,656 116,542) 1,042,101 
5 West Virginia. 2.686,000 634,267 | 50,00: 51, 272,139 23, 040] 5,511 67,-5'| 481,433 
( Total Div No.3 "28, 94%, : 245| 10.8 B73, 73,961|— 7: 843.0 71 2,421,407 2 _ 2,833, 1930 554.6 \Za7= 177| 6,562,270 
f NorthCarolina 2,°63,500| 719,159} luv,0U 5 2,550) 95,09:| 1»,d 2} 250,210 
South ¢ ‘arolina! ‘ 1,623,600) 875,500 03 151,347 5,602,478 800 143,107 12,702| 260,259 
Georgia ....... | 32) 4,5: 5,200) 1,215,433) 5,8: 95 ,396| 89,705 9,737,556 21,600) 268,053) 116,3;7| 410,387 
Florida .......} 1s 1,340,0¢ 0} 225,500 4,829,927 99 262 4,074,141 1,350 106,176 12,153) 301,634 
& Alabama .... 22 S, 829,000! 976,833 5,8=8,5 47) 107,03; 7,279,798 42,060; 149,769 56,437; 379,292 
5 Mississippi.... 13 ,165,000 425,550 DREGeie = cacesces 2,420. 352) 4.740 50,642 19,536) 223,105 
eg New Orleans. 10 3, 623 5,000] 1,858,500) 14,968,957) = ....... 12,046,283 749,370, 230,707/1,216,415!| 1,807,586 
# Louisiana, oth. 11) 810,000! 209,944; 1,749,951) ....-.... 1,959,315 19,100 84.710 94,103 79,754 
SB Texas ......... 21%/ 26,059,500; 4,569,813 318,618 47.51:,292 137,059 925.080| 309,10) 2,974,034 
Arkansas ..... 10} 1,600,000 460,000 101,624 2,981,499 11,470 40,712 4o,. 87 227,144 
Louisville .. ..| 10) 4,901,500) 1,041,300 330,000 11,910,953) 38,000 26,140 31,000) 882,072 
Kentucky,oth.| 71)! 10,457,900! 2,564,246 586,-61 21,422,150 75,22: 47,320 69,276 52,782) 497,795 
Tennessee..... | 56 10.47 53 2,226, 943) 243,874 23,0 2.175 495.412 140,860) 314.271! 263/261! 1,448,803 
4,375,516) 1,219,310) 2.509.54/2,255 100) 9,742,077 


L Total Div.No.4} 218! 2 3,033,5% 2,108,557 156,05 














“617,700, 2,927,267 
41,000, 1,609,800 


9,100,00¢ —$90,025| 98.55+,403| 524.674| 676,000" 





ray 
8,43 
1,57 

















{ Cincinnati .. --| 3] Z, ,U00} ~ ‘ 
@ Cleveland .. ..} 10| 8,.050,01% 1,775,000) 100,454 21,055,583 912,109) 269,000 6 l | 
= Ohio, other Fae] 214) 26,657,100} 7,018,8ti6) | 526,967 67,588,709, 2,953,440) 181,200 53 Ll} 163,076} 3,641,332 
Indiana... ...| 167] 13,305,9ut | 4,535,152) 35,768,057) 539,459 36,462,715! 2,278,02 8} 439,910 33 902 is2.694! 2,100,436 
eo Chicaygo....... | 22! 21,400,000; 9,70,000) $0,465,503 261.4581] 1: 0,983,095 13, 8 12,416) 6,990,750 361,754 2,129,450 13,431,341 
E Dlinois, other.| 185) 16,751,000) 5,846,432) 53,865,154 877,19 54442576, 2:502.064| 4585120 4367233) 21: ,296| 2,047,366 
e Detroit....... | 8S} 4,400,000) 634,000 11,456,55 | 395,018 17,253,601 939,062} 18,6 0 91,499, 104, 34 989,719 
@ Michig’n.othe: 96) 10,634,000) 3,116,568 29,276,368 98,52 33,438,934 1, rey the 43,220 207,444 102 4 £63,302 
© Milwaukee..../ 3 820,000 4.5 oe 5,716,597 316,161 5,353,209 32,90) 1 20.000 35,206 44,5001 346, 168 
B Wisconsin,oth.| 7%} €,.4-0,500) 1,850, 23,324,166) 144,187] 23.2°7.598 1 35 1,296) 157.654) 96.744! 657,173 
L Total Div.No.b| 750 118.15%,800 | _37, 515,145 _ 339,719, 47 4.155.917) 333,709,79+ 27,211,861 : 2, SLi,1% 3,70 , - “4 60.7 





57,294 1%4,95 +! 5,0.0| iva 















































f Des Motnes...} __4/ 700,000 310,300) ~ ners 995 23,745 
lowa, other...| 150) 13,415,000, 2,962,444| 36,341.90) 1,565,562! 331,937) 126, 402) 1,217,018 
Se, Fadl... <e! 5) 4,800,000 1,258, 000 } rf 3, ‘396, 634 1,988,295] 11,788 4,330! 2390, 1658 
j Minueapolis...| 7) 4,6, 5,000 637,500 | 10,973,756 (694,608 11s,1-.:| 41,455] 1,060,410 
Minnesota, oth) 57 5,432,650, 1,065,7 50.000 16,963,691 807,42 9 2 12 ,140 35,54) | 346,4 8 
£ 8t. Louis ...... | 9} 10,7 v0, 000) 1,528,000) 250,000) 29,209,031) 1,627,854) 2,375,550 44,147,1,868,438) 1,958,577 
@ St. Joseph... 4) 2,06u,u00 193,000] 49,641! 5,423,337| 150,695 60,180 41,506) 66,356 301,952 
= Kansas City. 10; 6,800,000 964,500) 94 84 17,119,433) 1,019,293) 140,000 183,768 ee eT T 1,095,441 
3 Missouri, oth’! 58} 4,€40,00U 737,782| 38,535,493)  ........ | 10,163.64 291,66 16,920 73,156 33,544 325,019 
z Kansas....... 145) 12,767,100; 1,735,1t9 350,457| 23,480,223) 1,015,170 55,360, 223,589 12°,247) 1,087,326 
Omabka........ | 9} 4,000,000 517.7: 4 440,059 10,9 47,17 7i| 2,450,278 10,260 153,259 78, 742 925, "368 
Nebraska, oih.| 129 9,343,100 1,639,173) 17,848,618) = ........ | 22,077,026) 932,273 13,050 141,0.6 91,138 4| 525,192 
North Dakota.| 33) »3 15,000 476, 69 “| peenaeess 6 443,332 248,854 23,150 51,369 23.% oat 228,612 
South Dakota 4l 23 60,000 622,70u| 1,635,496 174,184) 5,272,725 211, — 12,610 48.93 23,¢ 286,999 
Total Div. No.6|_¢ _ 661) 84,177,850) 14,653,999) 134-781-464 "2,090,434! "210,725,551 | 13,2 217,57 78 2,375,010)” 1,673,07 2,673,018) 9.857.975 
f Nevada....... = 282,000 128,000] 409,044... G96,997| 55,805) ta aT pees pete 493 
Ban Francisco.| 2 2,500,000 925,000 3,326,700 102,557 5,960,471) 1.026,085 61,000 32,220 2,509) 13,473 { 
California,oth. ; 34) 5,515,000, 1,463,972 13,151,340 190,8 74! 13,602,221) 1,762,425) 9,536 180,617 17,4~7| 109,224 
3 Oregon. 41 4,415,¢ 00 834,893 9,435,734 587,257 12,569,420] 1,146,909) 6,360! 129,587 31,062 71,559 
& Washington...| 68 7 995,000; _ 1,660 357 __ 13,319,529 54,615 16,075.91 1:701: 452 | 22,520 165,935 36,561) 166,394 
{ Total Div.No.7| 147 20,307,000) 5,01 1222)” 39,642,637] 935,308 48.904, 88] 5,732,676| 109,970, 512,832 87,910): 
{ Arizona.......| 4 250. 00 34,150|—412,-5y| ~“301,775| __71,187| ........| _5,7e5| 19,601 
es Colorado.._.. | 52 8,655,000) 2,193,650 26 65 4, 763! 516,%20 25,861.577| 2,6 2,210 53,320 277,165 66,944 1,362,356 
3 i pchcemene | 9) 625,000) 185,50u 1,761,887 69,098 safari 572! 205,875 3,310 18,277| goa 67,398 
Montana.....| 34! 4,740,000) 680,°67| 1 1°094'375 284,710 211,15 38} 918,882 60,580; 137,741 33.161) 672,035 
New Mexice. ll} 1,600,000) 204,630 2,425,859 187 1859) 382.43 139,630 3,410 22'903} 2 S405 82,367 
° Oklah’a & I.T. 8 496,540 20,300 ee eee "61! 9,3 3) 32,120 500 15,080 25.596) 47,175 
4 TIED escccccces 14, 2,795,000) 933,300 3,958,464) 1 mebqug 4,999,189 835.687| 68,160} 77,349 14,792} 43,539 
© Wyoming ..... 12 1,125,000 188,400 2.337.195 . 2,767.030 263,207} 420 24,548 3,406) 41,891 
{ Total Div.No.8|_ 144, 19,986,540, 4.440,497, 52.32.2883) 1.207.901) 4, 7*0.223| 5,189,778) 190,100 ~ 579.3: “754 443) “2,336,362 
Total for U. 8. .. 3,434/682,232.15" 23°,192,005 1.743,787,545 15,530,134 2,1 -8,360.311|103634914) 16; 6. 5,000 12,712,925 2500211 134386402 
lal¢ ={/e#| é] 3! 313 S S/ zis ; sf .2/ <3 
TOTALS FoR| = | | = =i .a/3 = | lee] & 5 $i 2 s/s 3 < a t3| 23! $8 
RESEKVE Ss | & S $ise 2 = “eS J =) © = zig s Siz |23-/]33~-| ss@ 
Citms,a4c.| 3 | .. |= | S| 2°) 8] =] sig i|e2iazisizigaie oy si) (oe: is 3” 
— 1 g = Sj; ai & & | aie 3 8 = - Aliz!iaila2 PA $13 a S is 
Mil's| Mil’s Mill’s. Mil’s Mi’s Mil’s| Mil’s| Mil’s Mil’s| Mil’s Mill’s. Mil’s Mil’s Mil’s| Mil’s Mil’s| Mil’s Mil’s Mil’s| Mu’s| Mi’'ns.| Mi’ns.| Mil’ns. 
Loans..... 1567 365°3 94) S 95° 38'S 322) 7-6) 1:2°1 } 11928031") 1010173) 54 2413°910% 29:2 225/11'0| 6'0'1,007 1,101 2,108 
Bds for circ a4 6" 5] “4 3 9 186 12 6) 1°0) 5) 2S 7 12 "4 3 2) 3) «6°38 5 8 = 9 30) 131 161 
Gth.U.S.bds| °7) 4] 2] 71 sc cs is S| ee | | ee Ce 
Btks, bds,Ac.. G4 302) 25 6 is 1 1 271 1) 30 2 52 4 5 a oo 2:3! 15 . 63 $1; 144 
Duefr.banks|; 416 32 2 45 23%, SO Bz 20) VO wo M6) FO, VO 4:2) V3 1°71) 29, 3-4) G2) G2) 4°6) 3} 192) 220) 412 
Real estate. 2°8; 3:3°5 *z| ; 3 34; 1°6) 1°1 6 “4 "4 “6 1") 2 1 “2; 21 9} 11 “‘g} 1% 3 35) 52 87 
G.coim&ctfs) 105; 780) 4 % 14 30) 23) 23) 1° 8) 1°2] 1°32; 206, 1°1 7 2; 20) 4-7) #0) 1°4) 24) 21) 13 | 50; 200 
Bil.coin&etfs} 199, 72) ‘2! Bz] 10) 24) 7] 2) a] i,t 1} 2 ae} a] al ...} «Bal 625) «39 
L. tend notes 51) 297°7 4 59 2 12 1°58 1 29) 26) 216 At 3 2 Bi 211) 19 1:4 we ’ 38 1058 
U.8.ctfs. dex 4, 44 one BD) seoep 2% _ ew re Fee UN sick: cnich (aged nade Sok ae aca ee ae ZG) .«.....| 26 
Nat.bk notes 7; At 2, 1 ; Bee | eh 2 | ee | ee es | es | ee) | | 8} 14 22 
CrrgH.exch) 10°. 620 S65) 1°% 20 - e j 2 3 @6f 3 2) 71 s} 5 10) 8 3 2 97 3° 109 
Other res’ces 1° 52 3, i ‘2 4 2 2, 8 1 5 3 i 2 2| *4 3) 5) 14, 36 30 
Totals. ....)%44°0 646% 185/150 1710 63-520 156 244 1695091331 1763 25 ‘10 $6 222 185 49:1 365) 225 S4 £1,720 1,753 3,479 
Liabilities. f | | 
Capital stock} 53 496 1°4) 15 227 10%,13°2) 26) ¥ 6) 49) @1) SO! 210 44 7) 7,48 4+ 107) SS) 40) 25) 214) 438 G6S2 
Burplusfund) 14°!) 402, 20) 13 147, 64 4:4) 4:1) 19) 2:0) 25) Vs) 97 3 5 1° 6 15) gal 5) «-8] 107] 128) 235 
Uadi. protite-} 51) 17 4 2; Ql) a3) a4) all OF s} aol 65) 8 €| 8 - “| po] 4) 2] “3| 39 65 104 
Circulation 1 58 z 4) $5 acs) 4°71 5} sl 6-5) 24 6 *m -4| | ‘ol -gi -g! -7}) 67] 6-1] ae] 124) 140 
Duetodep’rs/113° 2944135) 73 1007 357 261 107/156) 56231182 SO715-9' GO 17 13! 96214134) 91) 34) S82) 927 1,759 
Duetobanks| 5484391) 4) Se 281) 7-0; 57) 3] Bs) a4a2e| 35) 6O4 76) 24 16) 4:3] 26 or” o1d0) So 12 176) age 
Other tiab’s.. ; “Bi secs] ee ok a ee SP ssa Seed -1| -| | ‘ 34; _18 
— -— —~ - _ - o— — o- — —_ — —- ap enim ee | | | | ee i eer ee 
Toraia 440/846 5)INH 30 90 RRO A? FORA 41 O FOU SB1TGR 2H4 103 4-6 222 13 191 86-5) 22°5 waliwaelinas a7, 
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investment Roane. a 
: ’ Week o or ra 1892. ae “1891. 1892. 1891, 
a caer acakedd adeaiic ok Gaal ee oe 
Ms > - Gulf & Chicago.|M | 2,342 : i3 if 
| MICaAgo.| May. ...... { 2,345 2,455 3,87 5,284 
Mailroad Uutelligence. ae | a? oe? 
St. P.M. & M.|May. ...... 794,003| 777,911| 4,644,351] 3, 494, 035 
—-— —~ ene = 4 may: sane sheaael 114,417| = 374,068) 31 5,165 
ontana 1 | eee 934!) 132,629) 1.965 511,346 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, a Tot. system. ia ~ ee 992,169 1,024,956 5,499.35) 4.320640 
" Ousatonic..... March..... ae 452; 116,91 342,033 326,705 
contains peng tables of the Stocks and Bonds of Rail Masel n&Shen| May. sae 8,500] 10. oie 59,000| 64,489 
roads,and other Companies, with remarks and statistics con- | Hatch. ay n May aaa a, pm 663 ? 3,740 31,126) 22,365 
‘ . P inois Centr’i..|May. ...... 8,658 23,5 7,500,627 7,149,96 
cerning the income, financial status, etc., of each Company. Tad Dec. West er. 30:101| ’ 35° «tt 180,976 7 1 ree 
: i shec ot S . 4 _ | In. & Gt. North’o | 2dwk esses 64,876] 67,026) 1,526,879) 1,521,693 
It is published on the last Saturday of every other m onth tIniteroc. (Mex.)| Wk May 23| asses) , | os . 
viz., January, March, May, July, September and November, lowa Central... 2d wi June! 49,768} 29,174 816,08 | 711,838 
; ie sit . . ’ ron Railway...|May. ...... 3,016 2,750 13,306) 15,872 
and is furnished without extra charge to all regular sub- J’’nv.T.& K.W.'May. ...... | 51.584 56120) 419'277| 404'642 
scribers of the CHRONICLE. Ean COL wep sive sae “srl 6,110) 166,166) 137,413 
‘ ‘ an. C, Cl. Pp. 2dwk June 915 4,844 138, 106) 134,809 
The General Quotations of Stocks and Bonds, occupying | K.C.F.8. & Mom. gawk. June; 73,836} 77,106, 2,190,995! 2,034,571 
° — ° K.C.Mem. & Bir.'!2dwk Jcne 18,137 15,629 "478.8 76) 508,173 
six pages of the CHRONICLE, are published on the third Kan C.Wy&N.W April. .___| 27'546| 26'22 114,265} 94/342 
Saturday of each month. Keokuk & Weat.|2awk June! 6,211 6,706) 170, G41) 169,107 
Brae L. Erie All, & 80 |May. ...... | 6,139 5.803 32.814! 29,286 
L. — , ba |2dw ix — 59,949 56,319) 1,451,068 1,320,340 
Lehigh mG...1Mas ... .... 0.866) 42,155) 157,485! 163,079 
RAILROAD EARNINGS. | peg & ° set |\2awk — | 8.882 10,399 270.901 292°128 
x4 ng Island ....'\3dwk June! 112,892); 109,404) 1,718,117) 1,655,392 
Latest Earnings Reported, | 4 Jan. 1 to Latest Date. poe By» Mo. Riv. March..... | 38,617 31,085 best 89,369 
we "ae 99.) jroi | Louis.Ev.&8t.L. 2awk June 4,1 553, 613) 642,039 
Roaps | Weel: or Mo| 1g92, | 1891. | 1892, | 1891. Louisy.&Nashv. zdwk June| 8,346,217 
| # | : PT om Louis.N. A& Ch. 2dwk June 1,141,445 
Allegheny Vai. (May. ...... 197,395. 1,001,084{ _ 964,601 | Louisy. N. oe eee 2 1,493,424 
Aten. T. &8, Fe..\vd wi June 600,651 14,374,362 /13,402,619 | Lou. 8t.L.& Tex. 2dwk June aceeee 
Half owned... 2dwk June 3%,153 36,726 78%, "01: 5| 745,226 | nt oc oe 13 et ene 3, ry +4 
Total system. 2dwk June| 665,469| 637,437 15,162,379 14,147,475 meg 9 ey see gots t4 
BtL.&SanF../2dwk June) 120710) 1181872, 2’77-/278 737,244 {Mex. Nationai ./2dwk June 1 907.7 1E 
Haifowned..|-dwkJune| _37:589| 36.290. 770.616) '729'ocg | Mexican e woriwk May38 my te 
Tot.8.L.48.F \2dwk June] 158,298) 155,100 3,548,922) 3,467,212 | Milwaukee & No|3dwk June) ret aes 
Agg. total ..|2dwk June) 823,767| 792,537 18,711,301|17,615,037 | MineralRange,. May. ...... ’ 612.846 
Atlanta& Char.” /April. ..... 54,436] 61,748, (252,972| ‘284,519 | Minneap. &Gtb. May. ...... 98! 2932 774.374 
Atlanta & Flor’a May. ...._. 7,604 5.634| ........]  -.0... M.St.P. &8.8.M.|May. ...... | 198.571) 142,932 1, 33) 774.378 
Atlanta & W.Pt.|May. 301417 28.9241 180,160 189.523 Mo.Kan.& Tex.b'2dwk June) 175,1: 26} 172,083 3, 706,285 > 3,708, 737 
B.&0.EastLines| May. ..... er 1,527,731| 7,614,019] 7 185/008 Mo.Pac.&lfronM|2dwk June! 483, 1000} 403,000 11,162,468 10,411,915 
Western Lines May saat 55,221| 437,628) 2.478,637| 2,181,245 | Mobile & Obio.. May. ...... | 264,189) 276,177) 1,396,596, 1,461,876 
pe 1,965:359 10.092'656] 91366252 | Monterey&M.G.|April. -....| 57.970) | 72;853) "297,661! _ "293,593 
Bal. 40 Bouthw QdwiJunel 43,015| 1,136,108] 1,004,622 | Nash.Ch.&8tl.c May. ...... | 418,116) 305,378 2,081,163 1g orn 
Bath & Ham’nde May. 1,500 . 8°54 7529 N. Jersey &N.Y.! ! April. a 25,520) 21,585 ae 532) 78.714 
Bir. & Atlantic. May.. 4:757| 16.759] 23/4193 | New Ori, & Bo'n May. ...... |, gt3:802)_ 15.93% 405) 72,396 
Bir.8h.&Tenn.R April 16,069] 14,294! 72/592] _56,391 | JY N-Y.C.& HR. May. ... ..'3,643.403 3,474,437 17 833 oder erty rf 
Bafl.Roch.& Pit! 2dwk June) 60,549| 55,138) 1,355.84 4| 1,189,696 | &- ¥- L. B, & W./april. -....'2,495,235 4,234,032 9,432 oa 51.994 
Bar.C.Rap.&N.2dwk June} $9240} 62'024| 1'774'859| 1/463:077 | N- ¥. Pa. & Ohio April. ---: 576 334) 516.619, 2,: 2°007 ere 
Camden & Atl. |April...... 40,793| 39,190] 142,674] ‘149.053 | H. ¥-& B. Eng..'Marcb.....) 475,537/ 481,950) 1,360,888 1,345,771 
OanadianPacitic 2dwk June] 406:000| 374:000| 8,746.554| 8,170,982 | N.Y. &North’n./May. .-°.°. Seanal «Seats! a aeease! «art aee 
Oar. Cum.G&Ch. April eee: 2, 499 3, 720 12,598 15.121 N. Y¥.Ont & Ww. -|edwk June} 73,434 57,1 17) 1, 390, 374 pe ’ M4 
Car. Midiand...|May. .. 3.744| | 3,151] | 21.851] 24.625 | N.Y. Guea.& W.|April. .... 134.939) 126,033) “453.481) “451,858 
re 72 oO OC on’ < or outh’n.'April. ..... 3,66: are 2.439|  —acccccce 
Soneral Fonte. laeee ae 1 hae ET tary S64 aera i 4. 784. ae Nortoik & West. *iodwk June) 198,031} 196,972) 4,148,112 3,870,773 
Onar.Cin. &C hic! |May. Bare 9.300 11,139 60,016 61.529 N’theast’n (Ss. C.) April Resone 62.017 70,833 Fe 271.863 319,326 
Oharlest’n &Sav!April...... 58,828] 69,393} 256,606] 308.280 | North’nCentral.|April. ..... 542,282) 542.979) 2,212,317) 2,049,426 
Char.8um.& No. | (M eRe 7753 5699 61882 42.278 | Northern Pacitic 3dwk June) 430,643) 431,697) 9,646,523 10,142,469 
raw. & Darl.|April.. 5.130) 6,464 29,934 41,394 | Wis. Ct. Lines. 3dwk June) 121,817| 93,173) 2,456,769 2.180.138 
Cheraw.&Salisb!April. ..... "gR% 1/400 7815 10,63: N.P.& W.Cent./3dwk June) 552,465) 527,870 12,103,293 12,322,606 
Ones, & Ohio....\2dwk June] 160,171] 157/342] 3,757'034| 3,649°312 | Obio& Miss... zdwk June, $1,453, 82,949) 1,807,037) 1,788,043 
Ohes. 0. & 8. W |April...... 172,990] 170,052) °708;24~|  '737,362 | Obio Kiver...... latwkJune) 15,125, 14,968 264.473, 256,157 
Chic. Bur. & No. April. ....- 169,188] 174,804] 666,146] 654,611 | Olio Southern..|May. ...... | eel oe 934) er et 
Obie. Buri. & &./april. _... 2,757,629|2,484,668| 12,087,570) 9,541,641 | Qwaba & Bt.1.../April......| 40,053) | 42,927 07) 1,209,506 
Ohic.& Easc, [l.)zdwk June| 71,305] "70427 1,706,566] 1,575,044 | Oregon lup. Co./April.. .... 305,335) | 293,906 1, 16S, 4 va NC 
Chicago & Erie./April ..... 236,746| 208,737 965,625 $16,410 | Peunsyivauia .. 5,679,245 5,335,292 27,102,617 26,034,756 
Chic. Kal.& 8.._|April.__.. 4.168 3,9! 15,690 16,610 | PeoriaDec.a&ky .|2dwk June) : - 396 14, 8 31) 37: 33, v72 ‘369,898 
Chic. Mil.&St.P. 3dwk June! 613-863] 489;249|13.959.23:| 11,660,773 | Petersburg... .. Art --7"| goeyoe| Sea'ses| 1,487,6001 1.370061 
Ohic. & N’thw’n.|May. ...... 2,5.55,790|2,13 L,001/11,892.958| 9,744,758 | Phila. & Erie...| April. ..... 409,795 Bowne! Seetenel aa. a eae 
Ohic. Peo. &8. iv. ijathwiitay 30,984 27,207 505,083 405.318 | Phila. & Read’ g. April. ..... 1,701,441 1,61 0,32 6 7 U38,U22 57230, a7 
Chic. Rk L.é& P...'May .. .... 1,256,896/1,281,794| 6,610,685] 5,889,835 | Coal &IronCo./April -|1,630,304 1 305,696 6,691,339, 5,250,0 
Ohic.8t.P.&K.C. = AE 102.91% 84,582) 2,031,156] 1,806,813 Total bothCos,.|ApriL .....'3, 331, 7452 eee \ 02 313,729, 361 44, 504,801 
Onic.St.P.M.&U.|April. ..... 625,505] 570,650) 2,644,010] 2,064,042 | Pitts. Mar. & Ch./May. orsit] sveasl takes iscae 
Ohic.&W. Mien |zdwk June} 32.903] 31.466] 825,93;| 713-468 | Pitt Shen.&L.K/May. ------| 26.646) 21,360, 140,460, 04 
Oin. Ga. & Ports May. ...... 5,794| 25,102| ‘24°24 | Pittsb. & Westy January..-| 94,419) 107.049, 94,419) 107,049 
Oin. Jack & Mav |vdwk June 12°061| 285.07] 318.463 | viel is’seo) 15116] 15°89 
Om.N. O. & T. F.!2dwk June 72,709) 1,850,990] 1,851,905 , etre! eet! » easel ea aee 
Ala. Gt.Suuth |zdwk June 30,311) °7 $22,935 Total systew|Zdwk June 45,475, 44,565. 1,030,702, 902,725 
N.Orl. & N. E 2dwk June 19,705 492.219 | Pitt. Young.&A.|May. ...... | 136,978) 67,490, 527,560; 308,817 
Aja & Vicks |2dwk June 8,506 ‘ 268,163 | Pt. Royal & Aug./April. ..... Be BB BB ey BR 
Vicas. Sh. & F./vdwk June 6,758} 234,087 255,815 | Pt.Roy.& W.Car./April. .....| 17,194 31,652 ee rr 
Erlanger 8yst.'2dwk June 137,989] 3,6 6, 16 3, 691,15 37 Pres. &Ariz.Cen, MO s. 220.0% 16,200 11.545 49,000 : 223 
Oinn. Northw’b.|May. ...... 17729) 8, quincy O.@ K.C. May. ...... 17,710 20,406 108,518 102,2 4 
Qin. Ports. & V... May. ...... 20,541) Rich.& Danville. January...| 432,900 526,900 432,900 526,900 
Col. & Maysv |May....... 1/049) Vir. Midland. .'Januar 141,500 18 3,300 141,500 183,300 
Din. Wab.&Mich M + ees 60.663! 5.433 Char.Col.&Au, Januar 68,500 95,700 65,300 95,700 
Olev.AkronaCo)! 2dwk June 18.050 396. 71 Col & Greeny. January... 71,600 9u,100 71,6 0 90,900 
Cley. Can. & 80. April ..... 54,506) 176,421 West. No. Car. January... 63,500 82,000 6 3.00 $2,500 
Ou.Vio.cn.a0.. \2uwk Juve 239, BOG! 5 5,663,307 Georgia Pac ..| — ury...| 132,900; 168.300) 182,900 16%,300 
Peo. & East’n 2 iwk Jun 27,268} 670,418 Wash.0.& W../Jauuary...| ator rye 1700 — 
Oley. & Marietia! ay. ...... 26,831| zovil| L4ziiv7 | Ashby. & Spart |January...| Ltn Bo Ee 19908 
Oolor. Midland.. 2d k June 35:6 79} 38.226) 920,080] 893.484 Total Sys’m.|LstwkJune) 215,080) 250.030) 5,383,792 or i0704 
Col. H. V. & Tui. Mas 2 | 229,481! 1,273.008| 1,094,068 | Rich. & Petersh.|April. -....| 32,047) 30.437) 116,124) 110.79 
Ool. Shawueewst vdwk June| 10,420} °292.435| °195,145 | RioGr’deSouth |Sdwk June) 14,325) 6,056 | 267 "39 +t 
Oviusa & Lake..|May. ...... 1,755) 4,176 9,350 | Bie Ge. Wess, (eewk dune oesl  aerT noes eae 
Oonn. River ..../ April 90,129) 357,094) 335,547 | Bag. — colaxH.|May. ...... 8,814 ae Rn pes 506446 
Current River. \zdwk June 2, 2'710 76,430] 65,041 | StL. Aa T. 1.1 -| Zdwk June 31,990) 25,01 0 ba Fig a: Me “ 
Deny. & Kio Gr 3dwkJune! 17:,500| 163,000) 3, 94 1.34%) 3,576,992 St. L.Ken’et & So May. “geese 3,002) 1, 87; Pegs 1.733°238 
Des M. No. & W |May....... | 30,008) 27,387) 156,85 14) 124,581 | St.i.so0uthw'rn jp June, 63.000 62 600 a Sa j hee crt 
Det.Bay (.& Alp May. ...... | 29.600} 39.551 151,503) 197,259 | St.s’aul & Dul’tb| May. ...... | 127,697 170,945 OOS, 50 34 446 
Det.Laus’y & No 2dwk June! 21, 480 22'367, 508,301] 507,733 | San Ant.& A.P..|May. ...... en ewe ee) eee 
Dalath#.S.dai.\2dwkJune| 43,455) 50.945) 919.078) 702,774 | Sandersy.& Ten.) May. --....) $19) 20) tae On Oe 
Duluta & Winu.|May. ...... | 7,777) 5,525) 55,141 30/953 | 8. Fran.d@N.Puc iatwkJune| 17,415) 17.062; 316.56 598613 
E.Tenn.Va.aGa (2dwk June 118;461| 130.467) ae ee Maisie Bav. Aw. & Moun.| May. ..... 39,339) 37,166 sera ytd 
Etgin Jol.aHasi May. ...... | 60,424) 42.889) 333,556] 249,822 | Bav.Fla. & West) Mare h..... 500.709) 328.907; Oeaas| | aaa 
Els.Lez.&.s....2d wk May| 12,585, 14,174)... see] eeceo ne Gilverton . ...... Ys weeee | seus ee ies| lpepesl 1emase 
Evans.&1ud’ ple Zawk Juce 6,181 6,962 143,855 | Slous City & No lapein: dae | 33,000} 37,392 ba i) 9,450 
Evausv. & T. H.|2uwk June 2,872 20,904 535, 500,356 | South Bound.../April ..... 2 RE paaecan . P +4 sss 
Fitchburg....... April. .....| 594,332) 535,055 2,282,~22| 2,164,203 | Soutm Carolina |May. ..... | at Ale ot a ig ae 47,352 
Funt.aP. Mura 2iwk June © 49,643, 521548 1,351,166 1,312,467 ayat. Un. & Onl jApril. ..... | — — 
lorence ......./Aprl ..... | 2,047 2.304 15,740} 20,504 | Bo. PacificCo.—| —_—* rag! 2 591) ’ 
Ft.Worth&beny February. 131,871, 110,156) 266,610; 241,535 | Gal.Har.aS.A.)April...... | 370,824) 342,699 a tee = oo 
Fi.W.& KioGr 2dwk June 7.860 4,633) 160.834 93-145 | Louis’a West..|April...... | eee eee 1 oat sak 1,455,460 
Ga. Car’la & No April ..... 10,811 f 512) 51,581 43,444 Morgan’s L&T. April... oss 367,469) rT ’ , a ; ere 
Georgia KK..... April. .... 105,093, 138,366) 490,429) 674,305| W.Y.T.d&Mex |Aprii...... } 19,094 Be ee, x. ete 
Geo. Bu. & Kia... May. ....| 58,471, 66,213) 306,179 302,049] Tex. & N. Ori |April.. .... Bert Be Po Be 
Georget’n& W" Ap il... 4,195| 40171 16,633 14,513] Atlanticsys.d./April...... lp ones 2), 871.574 01407.575110.574 910 
Gr. Rap. &ina..2ZiwkJune! 46,701) 44,365! 1,073,424) 999.306] Pacific system) April. ..... |2.793,947|2,87 1.753 10 +++ - 14.618,327 
Cin.K.& Ft. W. 2dwk June 8.750 7.041 | 203.1248 158,307 ‘ Zotel of all.. Ape, isc. |3,752,020 5, 743,325 14,348,354 . 
Other lines. ../2uwk June 3,705 4,587) 104,061 ¥9,295 @ Pao, KK. | F al 2 210 F ‘ 
. _ Total all hues. 2dwk June} 59:18 | 55.996 1,335,614 1,286,903 | Coast Div (Cal.) April. ..... = = 293 ee ete 
Grand Trunk. ..|W.June.s| 363,608! 330,019! 8(621,256| 8(211,915 | Bou. Div. (Cai) April. ..-.. Cra eel saatenal. 621316] 649,738 
Chic & Gr.Tr.|;\WkJunell) 67,372 61,328 709.283 | 1,611,443 arizona Diy..'April.....-| 163, 164) eae * P parm a Matt 
Det.Gr.H & kh |WkJunell| 21,240) 20,626 496,441) 467,159! Mew Mex. Div. April ..... | $7,915 ),63% 32,070) »Ls 
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Roape. | Latest Earnings Reported. | Jan. 1 to Latest Bate- | 0: ie Re eta 
|Weekor Mo| 1892. 1891. - - oads have reported for the third week 
Be st § ae [Omen uta 1891, and these show a gain of 11°39 per cent. ademas 
Btaten Isl. R. T ‘May. 94, . Pe... en « 
BtonyCl.&CMt.. April. ..... ° 337 eg: pet 339,359 331,342 3d week of June. 1892 1891 Increas Dec 
1 Bran h. May. ...2.. 122 030 wala a6 mR oi. an.) ew -_— oie MO coccipasetsch Vee ecrease 
“ykens Valicy May. ....-. | “ g92'908 te ee 508. 566 , % ‘ 
Tot’l both Co's Muy... re, sneaes: aeraadl 6saither| Chicago Milw. & St. Paul.) 613.865 4s 219} 12 “6 7 
Tenn. Mid)«nd.. May. . “ne get 997.583 881,347 De nver © Rio Grande... 171,500 163.0 ~ 24.614 
Texas Central... Mi + pec 6,756 69.8 43 77.244 " rand — = of Canada. 33,698 330,014 Soe 
Sexes & Pacitic 2dwk june 169,111! 2 99.402 oceeses the r Islund......-.-.---- 112.392 109.44 “3.438 
Tex.8.Va &N.W. May ig 2,707,!45, 2.836.066 | Milwaukee is Northern.. 34,490 34.051 eile 
Tol. A.A. N “ May. ...... = yo 18,246 17.008 | Northern P weific ...-..... 420645, 43467) 
Tol. Col. & Cin. sdwk ees 74,6 33 103.711 Wisconsin Central 121,817 93173 te P| 
#ol.& Obic Cent. 3dwk June ones 151.365 | Rio Grande Western... .| 54,000 51.00) “3 C44 
Tol. P. & West.. vdwk June 107 : 72.0 625.05x | Teledo Col. & Cincinnati 5,-33 5 502 ty 
Tol. 8t. L. & K.C. 2dwk June 3.786 433,273) 393,656 Toledo & Ohio Central... 30,758 23°101 @ ee 
Tine Bo. Haven May. -..... 90133 a 0H 763.305 | Waeeling & Lake Erie... 27,99 25,700 2'939 
lster & Del > eae - 9.89: : cite) GON ioc 
eten | Ly. ete ta Pk secne 30,304 101,157 Total (1L roads)........) 1,967,368 1 766 196 206.872 
ye ay ig April. ..... 629,105 2.041.134 Set increase (11°39 p.e.) ’ »L96 ne 3 * 2} 
r.Ry.& N.Co. Apri an ona 2 9.2 my a : ; tc 201,172! eonece 
Un.Pac.D.&G. ree ME rete 1,207,905 For week ending June 18. - — es 
8t.Jo.&G'dJsl. 2dwk June eth ey FY Fe Net Earnings Monthly t 
4} oth. lines.. April. ... 1.717040 6 Samana I ithly to Latest Dates.—The table fol- 
ot.U.P.8ys. April. ..... Y yoo owing shows the net e: 
ys. April. ..... ¥ 3,238.8 é mn ae irnings repo , 
Oent.Br.& I..L. April. ..... 85,746 60,013 meat ‘ ? | detailed statement lud ee ee ee 
eee eee“ 8,169,631|3,29%.379 12,163.98 +.12,330.139 | ret » including all roads from which monthly 
ana Un..|April. ..... 86,62 9x4 359. returns can be ained, is civ ; 
Man alk Bs ©. ADEE. o-0ee 7210 ‘S27 373.666 1, 330 columns, and i Byam d, is given once a month in these 
an.Al.& Bur.|April. .... ‘ = oa 666 9,539 | © is, and the latest stateme is ki - 
oes mr Apea : oe 391) 53 751 gh2337 SUID in ctcn Kentenmne af & 8 geo this kind will be found 
and ten lane 22 32 335,914 / NICLE une 18. 1e next will ¢ an 7 
Vermont Valles|Amil. ..... - re 2/3. 7 1 fmeg gt issue of July 23. PARE eee 
Wabash.........\2dwk dune 247,000) 235 000 5 810:736 , 
WV Conk Pit JAprit toeeee 1117176] 108508) 3997345) as. 469 tte “hee ey 
.V.Cen.¢ itts dill <. 896) npr mata 8.46 > . 891. 92 
Western of Ala.|May. ...... 35 Das oaar? oye eae Col Rey $ =" — 
Veat.N.Y. & Pa./4thwkMay ‘ OR wan! 1.224027 27,765 | Col. H. V. & Tol....bApr. —2°5,925 250,67 
b tee aby t hing’ ake agg > st 96.500, 1,334.037) 1,871:389 Seu. i to Ast. 30... geaeee =geeete 1 «8 
Yaeetines L E.'3dwk June, 25700 eshane of: 2, vio. Elgin Joliet & E ..a.Apr. 68,259 priya rite 360,343 
. Col. ug |April. ..... OG aua'hs 13,39 Jan. 1 73°}. ana ne “ 18,16 
Wrichtav.& Ten May. ety a 515 875, :66 Jely 1 rd Apr. 30; ia 190230 206,932 82.179 68 257 
5.915 27,706 33,298 r k ++ 90,25 520,614 239,942 38,36: 
* Figures eover only that part of mileage toe: —- Jack. Tam. & K. W...May R4 56.124 ° . 106.206 
t Earnings given are o1 ; eage located in South Carolina Jan. 1 to May 31 419.277 56, 120 21,063 20,740 
b Kansas City & Pacific om _ a Southeastern System July 1 to Muy 31... 419.377 ot 207,794 195.251 
vi in 189 : »0 é cw Es Muay dl... 34.38 60.412 327885 § : 
tic included in 1892, bat not in 1891. @ Includes Pate rn 6 Atisa- | Kanawha & Mich...Apr 31,610 28,935 "aL,818 eo 
aR, e@tc.. not eiven separately. 1 Mexiean o carl 8 from fer- | yo. pac. &Ir é orm =5,930 s215 6,955 
include Rome Watertown & Ogdensburg. currency. f Figures yng ~— = bape. 3’356'586 ttt ts ‘ 344.024 411,983 
7,697,419 1,334,460 1,668,670 
Latest Gros ‘ar , Peun. (east P. & E.). io 5,¢ 2 D ype poaeyaT 
earnings Rap oy Bem I he Weeks.—The latest weekly Jan. 1 to May 31...27, vonels 26 O34, 336 7evdola 7600,329 
‘ . * , - 594, + e 
y= en g table are separately summed up as Man to. P&E i Ly Inc. 288,195 ’ or Bm gage 
a a o May 31.. Lue . 2,235,530 Inc. 265.395 
f *k of June the fir 2 " ny | Pitts. C. 7 on .. ae 
roads and shows 8°36 per cent hg inal st atement covers 77 , tong = OS. 5... ey ie. pa ilpt hy Dec. 61.661 
ition ee ee ee ae Oo. s > ae neue - Oo nec. 9.36 
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EARNINGS, EXPENSES AND CHARGES, 





1883. 1889. 1890. 1891. 

Earnings— ~ ~ $ $ 
PE tcncteavdiesomnenne 216,095 248,939 293.293 291,586 
Freight..... 210,139 234,922 320,745 355,385 
WD Th, SEPTOSS, BO....0. 2000 45,571 50,908 61,934 59,895 
da Labiosemeaeend 171,805 589,769 639,972 706 967 


Operating expenses & taxes.201,383 397,359 








Net earnings ............ 201,922 





10 , 264,937 
Deduct— 
Se ree 196,818 220,836 222,839 
RES Ee eee 1,650 4.223 7,010 
Car trust, interest & miscell. ee ais 16,93 
i omiaperniin seen 198,168 225,964 245,838 
ERE OY Oe TT 3,454 51,476 55,035 23,049 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Vice President Reinhart 
says: “The Atchison Topeka & Santa Fe Railroad Company 
Union Trust Company negotiable certificates, listed June 22 
on the New York Stock Exchange, are directly convertible 
into the new second mortgage bonds, Class A, of the Atchi- 
son Company, when ready, which draw interest from July 1 
prox. This negotiable certificate will be quoted in the market 
at 214 per cent less than the income bonds, for the reason 


that the latter carry the Sept. 1 coupon, 24g per ceut interest 
for the year to June 80th inst., while the negotiable certifi- 
cates represent income bonds converted, upon which the Sept. 
1 interest coupon has been provided for in a certificate pay- 
able Sept. 1. The first counon on second mortgaze bonds, 
Class A, is that of Oct. 1, 1892, carrying three months’ interest 
from July 1 prox. After October 1 the coupons are semi- 
annual, being payable October and April. The income bond 
conversion plan under circular No 68 is already an assured 
success and could be declared so now by the Board of Direct- 
ors. There has not been one single instance of dissent to the 
plan. The bond deposits in London, B ston and New York 
average from $1,50€,000 to $2,000,000 daily.” 

The application to the New York Stock Exchange says that 
owing to the short limit of time it has been necessary to use 
type-printed certificates pending the preparation of the usual 
engraved bonds, which work is going on as rapidlv as possible. 
The Stock Exchange has ordered that these printed certificates 
of the Union Trust Co. constitute a delivery when counter- 
signed by the Hanover Nat. Bank. 


Brooklyn City Railroad.—Stockholders of the Brooklyn 
City Railroad Company will hold a special meeting soon 
and increase the capital stock of the company fron $6,000,- 
00 to $12,000,000, to pay for electric motors and cars, recon- 
struct the road and erect and equip power houses. The stock- 
holders will have the option of subscribing for the additional 
increase of stock at par in proportion to their holdings. 

Called Bonds.—The following bonds have been called for 
payment: 

CHICAGO BURLINGTON & QUINCY (BURLINGTON & MISSOURI 
RIVEx RAILROAD Co. IN NEBRASKA NON-EXEMPT SIX PER 
CENT Bonpbs, DUE JULY 1, 1918.)—Bonds for $1,000 each num- 
bered as follows : 

4415, 4463. 14645, 4779, 4942, 5039, 5344, 5691, 5830, 5954, 5965, 
6072, 6134, 6337, 6467, 6673, 6504, 6997, 7015. 7162, 7184, 7226, 
7235, 7259, 735%, 7400, 7641, 7650, 7685, 7687, 7727, 7344, 7960, 
7977, 8021, 8089, 8092, 8355, 8462, 8468, 8566, 8568, 8608, 8674, 
$910, 8914, 9071, 9108, 9166, 9203, 9224, 9272, 9444, 9476, 954, 
9623, 9646, 9656, 9821, 9879, 9<82, 9929, 9994, 9949, 10008, 10010, 
10143, 10175, 10351, 10362, 10153, 10500, 10511, 10774, 10858, 
10874, 11033, 11111, 11114. 

Bonds for $600 each numbered as follows: 

1107, 1158, 1344, 1587, 1758, 1852, 1878, 1894, 
2060, 2111, 2185, 2241, 2276, 2293, 2317. 

The above bonds will be paid by the New England Trust Co , 
Boston, on the first day of July. 1892, with accrued interest 
to that date, after which interest will cease. 

PADUCAH & ELIZABETHTOWN RR. CoMPANY.—First mort- 
yage sinking fund bonds Nos. 3, 26, 82, 85, 94. 99, 181, 209, 
239, 254, 302, 350, 865 have been drawn for redemption and 
will be paid on presentation at the office of William Mahl, 
Room No. 8, Mills Building, No. 23 Broad Street, on the first 
day of August next, when interest will cease. 

Central & South American telegraph.—This company 
has declared a quarterly divideni of 134 per cent, payable 
July 2. The company issues a circular offering to sharehold- 
ers until July 15 the right to subscribe at par for $1,500,000 
construction certificates convertible into stock, holders of 
100 shares to have the right to take 23 per cent of the new 
issue, Certificates are exchangeable into stock within three 
years after the completion of work. It is now proposed to 
duplicate the cable between Salina Cruz, Mexico aid Choril- 
los, Péru, by way of San Juan del Sur, Nicaragua, and Santa 
Elena, Ecuador, at an expense not exceeding $1,590,000. 

Central New England & Western.—The announcement 
was made this week in Philadelphia that the Central New 
England & Western bondholders’ committee had su:ceeded 
in getting every bondholder into the scheme, and that the 
property will be turned over to the Reading Company with- 
out further action. 

Cincinnati Hamilton & Dayton—Cinecinnati Jackson & 
Mackinaw.—At the meeting of the stockholders of the Cin- 
cinnati Hamilton & Dayton Railroad, to be held at Cincinnati 
on July 18, the lease of the railroad property and franchises 
of the Cincinnati Jackson & Mackinaw will be voted on and 
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| the subject of authorizing the C. H. & D. to guarantee the 
payment of the principal and interest of $4,890.00) 4 per cent 
gold bonds of the Cincinnati Jackson & Mackinaw C». will 
ve considered and acted upon. The transfer books of the 
j company will close July 8 and re-open July 19. 
| Chicago & Northern Pacific.—This Company has listed 
| this week on the New York Stock Exchange an additional 
| $1,484,000 of bonds, issued and used for the following pur- 


| Poses: 








Issued and used under subdivision (4) of Article If.......... #500,000 
Issued under subdivision (e) of Article Ll. and used under 

EINE EE co pedtevetscescanns CKOEOD 64A0NS SOKCKRRESODSSASEJeR@ES 981,000 

pn en a er a eS ee ee $1,454,000 


The purposes and amounts for which the $934,000 of the 
bonds were used under Article LIT. of said mortyaze are for 
new yards, additions to Central Avenue yard, and num+-rous 
side tracks to industries, ad:iitional real estate for rigat of way 
and yards, construction werk, in double tracking two miles 
land completing double track road with bridges, from 
Eighty-third Street to Ogden Avenue, etc. 

An abstract of the mortgage may be found in the CHRON- 
ICLE files, volume 52, page 465, 





Chicago Great Western.—At the special meeting held in 
Chicago on the 20th inst. of the stockholders of the Chicago 
Great Westero Railway Company, the lessee of the Chicago 
St. Paul & Kansas City Roai, the proposition to increase the 
capital stock from $99,000,000 to $100,000,000 was carried, 
The new stock will be first preferred four per cent cumula- 
tive, making $10,00),00) of this class and $30,000,0)0 each of 
the other two classes. Chairman Stickney, of the Board, sub- 
mitted a report which was approved. he proceeds from the 
sale of the additional stock will largely be used in improving 
the road and in buying new equipment. 

Cleveland Lorain & Wheeling.—The controlling interest in 
the Cleveiand Lorain & Wheeling Railroad has been sold to a 
syndicate composed of H. F. Snoemaker and his associates, 
The Cleveland Leader says: ‘‘Judge J. A. Tyler, general coun- 
sel of the road, has of late spent considerable time in New 
York negotiating.with the syndicate, and has succeeded in 
selling the control of the $4,600,000 preferred stock at about 
eighty -seven cents on the dollar, in order to assist ia the set- 
tlement of the estate of the late Selah Chamberlin. Besides 
the preferred stock, there has been issued $1,000,000 in com- 
mon stock, and the road is bonded for $700,000). Large and 
valuable coal interests along the line are controlled by the 
company, this including the ownership of about 4.000 acres of 
mining territory.” The Lake Shore Railroad holds $774,400 
preferred and $169,100 common stock, which is a large 
munuority interest. 

General Electric Co.—Edison General Electric Co.— 
Thomson-Houston Electric Co.—The General Electric Com- 
pany was organized April 15, i892, and has taken over the 
Thomson-Houston Electric Co, and the Edison General Elec 
tric Co. It has listed this week on the New York Stock Ex- 
change its preferred and common stocks. The comprehensive 
statement made to the Exchange in the application is an im- 
portant one and is given at length on another page, where it 
may be conveniently referred to at any time hereafter in the 
CHRONICLE volume, as it is indexed there as well as in the IN- 
VESTORS’ SUPPLEMENT. The present output capacity of the 
| Thomson-Houston is $15,000,000 per annum; that of the Edi- 
son General is $20,000,000, The latter company also controls 
the Edison Electric Light Co., which owns the Edison Light 
patents. Balance sheets of the respective companies will be 
found in the application. 

The New York Guaranty & Indemnity Company gives no- 
tice to the holders of trust receipts issued by the New York 
Guaranty & Indemnity Company for stock of the Edison 
General Electric Company and common stock of the Thom- 
son-Houston Electric Company, deposited uader stockholders’ 
agreement, dated February 9 Jast, that on and after June 23 
they will be prepared to deliver to the holders of trust re- 
ceipts issued by it the corresponding new securities, as men- 
tioned in their advertise nent. The books for the said trans- 
fer of said trust receipts wil be permanently closed on Aug- 
ust 1 next. 

Kansas City Wyandotte & Northwestern.—At a recent 
meeting of the old directors they all resigned, and a new board 
was elected in the Gould interest. It is understood that the 
minority interest in the bonds has not been able to come to 
an agreement with Mr. Gould, and that the latter will proceed 
with the foreclosure proceedings with view to an early sale. 

Missouri Kansas & Texas.—The special act of the Texas 
Legislature which terminated all differences between the Re- 
organization Committtee and the State authorities au‘horizes 
the company to build 590 miles of road within the State of 
fexas, and to issue bunds upon the same atthe rate of $.0,000 
per mile and stock at $10,000 per mile. A charter in accord- 
ance with this act has been filed, providing for extensions of 
the system as follows: From Sherman to Fort Worth, 80 
miles ; from Henrietta to Wichita Falls, 18 miles; from 
Waxahachie to Trinity, 140 miles; from Colmesneil to Sabine 
River, 40 miles; from Lockhart to Smithville, 80 miles; from 
Copeland to Austin, 26 miles; from Boggy Tank to Houston, 
80 miles; from Pattison to Velasco, 80 miles. No ac- 
tion has yet been taken under the amended charter, 
nor is any immediately contemplated. except the ex- 
tension at an early date of the terminus of the !ine, which 
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stock be made under this act they must in accordance with | 
it be deposited with the Central Trust Compary of New York, | 
as trustee, as security for the existing stock and bond holders | 
of the M. K. & T. Company. 

New York & New England.—The Boston Traveler says: | 
*‘Enough New York & New England stock has, it is claimed, | 
now assented to the five-year voting trust to make the ar- 
rangement operative, and a formal announcement of the fact 
is expected soon. 

“The plan for the five-year voting trust of the N. Y. 
& N. E. RR. Co is now well understood. Heretofore 
the repeated changes of management to which it has 
been subjected has naturally had a bad effect upon its 
credit and its business. Railroad men have been averse 
to entering its directory and to taking a hand in the 
direction of its affairs because of the uncertainty as to their 
retention for a sufticient Jenyth of time to demonstrate what 
the road could do. Now President Parsons and his associates, 
who have taken hold of the property for the purpose of devel- 
oping it to the greatest possible degree, ask the stockholders 
to give them assurance for a term of five years that their 
policy shall be maintained, believing, as they do, that in this 
time they can bring the property up toa much higher degree 
of prosperity and success. Ex-President Bostwick and some 
of his following are reported to have resigned from 
the directory, and Mr. Parsons, it is said, will soon 
have a harmonious board. A day express has been put on 
the N. Y. & N. E. between Boston and Philadelphia, via the 
Poughkeepsie Bridge. Train service has greatly increased, 
and the traffic is handled in far better shape. The 
mortgage under which the new $25,000,000 of bonds is 
to be issued has been executed and filed in Hartford and 
other places. Inthe suit of Goldsmith et al. for a perma- 
nent injunction against the issue of these bonds the papers are 
returnable in the Superior Court in Hartford on the first 
Tuesday of September. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following : 

ATCHISON TOPEKA & SANTA Fe RATLROAD.—Union Trust Company’s 
engraved certificates of deposit for income bonds. 

BROOKLYN ELEVATED Ral! ROAD.—$#148,000 additional Union Ele- 
vated RR. first mortgage guaranteed gold six per cent bonds, making 
the total amount listed $6,148,000. 

CHICAGO & NORTHERN PactFic RaILwaY.—$1,484,000 additional first 
mortgage gold five per cent bonds of )940, making the total amount 
listed $24,915.000. 


CuicaGco Gas Licnt & COKE CoMPANY.—$558,000 additional first | 


mortgage guaranteed gold five per cent bonds of 1937, making the total 
amount listed $8,908,000, 

Ep1son ELECTRIC ILLUMINATING COMPANY OF NEW YorK.—$900,000 
additional capital stock to be added on July 2, making total amount 
listed $5,400,000. 

GENERAL ELectTric CoMPANY.—$29,847,100 common stock and 
$4,024,400 preferred stock, the latter to be added July 1. The Com- 
mittee on Stock List is empowered to place on the list as issued $612,- 
900 additional common and $227,600 preferred stock. 

ILLINOIS CENTRAL RaILROAD.—$3,000,000 four per cent gold Cairo 
Bridge Bonds of 1950. 

LittLe Rock & MsMputs RAILROAD.—$3,250,000 first moitgage 


7 


five per cent gold bonds of 1937, 

NEW YORK BROOKLYN & MAN, BEACH RR.—#$16,000 additional 
first mortgage consol, five per cent gold bonds, making the total 
amount listed #&83,000, 

PITTSBURG SHENANGO & LAKE ERTE RAILROAD.—#260,000 addtional 
-_ mestgnge gold tives of 1940, making the total amount listed $3,- 

SAVANNAH Aygktcvus & MONTGOMERY RAILWAY.—$#60,000 addi- 
tional first mor ge gold six per cent bonds of 1919, making the total 
amount listed $3,350,000, 

Northern Pacitic.—The Northern Pacific Railroad directors 
have made a contract with the Northern Pacific Steamship 
Company, which was organized to establish an ocean line 
between Tacoma and China and Japan ports. The contract 
is for ten years and provides for an exclusive exchange of 
business between the two companies. It is an English corpo- 
ration, and its first three steamers were formerly in the service 
of the Cunard and the Guion lines. It is proposed to have a 
monthly service between Tacoma and the Chinese waters at 
the start, but eventually a tri-monthly service will be estab- 
lished, The first voyage of the new line was made by the 
Phranang, which sailed from Hong Kong on May 21 and 
reached Tacoma on the 17th inst, 

Oregon Improvement Co.—At the annual meeting of the 
Oregon Improvement Company of Portland, Ore., the follo +- 
ing directors were elected: W. H. Starbuck and C. B. Ted- 
castle, of New York ; F H. Prince, of Boston ; C. A. Dolph, 
William M. Ladd, Henry Failing, Joseph Simon, C. H. Lewis 
and Jonathan Bourne, all of Portland; M. V. B. Edgerly, of 
Springfield, Mass., and C. J. Smith, of Seattle, Wash. ‘Offi- 
cers—W. H. Starbuck, President; C. A. Dolph, Vice-Presi- 
dent; C. J. Smith, General Manager. The report for the year 
ended Nov. 30, 1891, was given some time since in the CHRON- 
ICLE, 

Richmond & Danyille.—The receivers of Richmond & Dan- 
ville deposited with the Central Trust Company $148,750 for 
the payment of interest upon the Atlanta & Charlotte securi- 
ties. This action has been ordered by the Court. Regarding 
the other securities on which interest is due July 1, the receiy- 
ers say that it will be paid. 

Richmond & West Point Terminal.—The Richmond Ter- 
minal & West Point Railway & Warehouse Company wa: 

laced in the hands of a receiver on Wednesday, June 22. 

the application was made to Judge Brown inthe United 
States Circuit Court in New York, and Walter G. Oakman 
Was appointed receiver. The application was made by those 
who are friendly to the company, and the Richmond Terminal 


stock was firmer after the announcement was made. The 
application for the receiver was made through William N, 
Cohen, of Hoadley, Lauterbach & Johnson, counsel for the 
Richmond Terminal Company. The creditors who asked for 
the appointment of Mr. Oakman are William P. Clyde, John 
C. Maben, W. H. Goadby, H C. Fahnestock, John A. Ruther- 
furd, Walter Rutherfurd, Gouverneur Morris, and Frederick 
W. Huidekoper and Reuben Foster, receivers of the Richmond 
& Danville Company. The application after explaining the 
relation of the defendant company to the constituent compa- 
nies and the exact financial condition of the system, its liabil- 
ities, etc., reads: 

‘* The defendant company is without money or hope thereof; 
the interest due on the bonds of the company on August 1 and 
September 1 will be defaulted upon. Its property is likewise 
liable upon more than $5,500,000 floating debt, which the 
makers cannot pay, some of which is already past due, and 
most of it will be presently in default. All cf the emergency 
loan of about $600,000 is past due and in default, and the de- 
fendant company is liable to be sued and its property seized 
by attachment for such debt.” 

The complainants also said that besides the $600,000 emer- 
gency loan the defendant company was indebted to divers 
creditors for $20,000, upon which no security was held, also 
for $100,000 on demand notes for which divers of its stock and 
bonds were pledged. There were also judgments in favor of 
W. P. Hyde for $30,115 and J. C. Mabin for $15,065. The 
applicants were also said to be holders of the common and 
preferred stocks of the defendant company, owing $200,C00 of 
the emergency loan and more than $1,500,000 of the 6 per 
cent and 5 per cent trust bonds. 

As the receiver appointed is the President of the Richmond 
Terminal there will probably not be any change in the man- 
agement. At the Richmond Terminal oftice the directors 
gave out the following statement : 

‘*The application to Judge Brown of the United States 
Circuit Court, on which W. G. Oakman, heretofore Presi 
dent of the Terminal Company, was appointed receiver, was 
made by parties largely interested in the securities of the com- 
pany, and who have been and are entirely friendly to it, and 
the move is regarded by them, as in the present position of 
affairs, indispensible to conserve and protect all interests both 
in the Terminal Company and in the whole system. This 
action was rendered necessary just as was the placing of the 
Richmond & Danville Railroad Company in the hands of 
receivers by the unprecedented and hostile action of Judge 
Speer, of the Eastern District of Georgia.” 

The World remarks: ‘‘An interesting episode of the busy day 
in Richmond Terminal was the sale of a lot of pledged secur- 
ities by the City Bank to secure atime loan made to the 
Richmond & Danville Company. The receivers sent a formal 
protest against the sale, and this notice acted asa cloud on 
the title of the securities. The result was that they went at 
absurdly low rates. 

**The loan was $100,000, and the batch of collateral, with 
their market and auction prices, stands as follows : 





Market —Prices and-— 
value. Amount realized. 

$50.000 E. T. Va. & Ga. Ist mort. exten- 
I __ nas. $31,500 25 $12,500 

$25,000 Washington Ohio & Western Ist 
hd iment wlinantowaiietih 17,000 50 12,500 
$61,000 R. T. Collateral Trust 5s............ 27,450 26 15,860 
$25,000 R. & D. Consol. 5s...... 27,300 35 12,350 
$10,000 Ga. Pac. Consol]. 2ds.... . 5,400 6 1,600 
200 Shares Virginia Midland............ 5,600 30 6,000 
BOCA ccccscsecccacsece ssieeeeesecae eseruene $113,659 $60,810 


‘¢ The nominal buyers were E. W. Wilson & Co., though it 
was understood that the City Bank bought in the securities 
and that they were sold merely to prevent such an unbusi- 
ness-like entry in the bank’s kooks as the carrying along of 
an overdue time loan.” 
= A TT ~-- ee ee ee 

St. Louis & Sun Francisco.—The Massachusetts State Su- 
preme Court has dismissed the complaint of Kimball, et al, 
against the St. L. & San Fr. RR. Co. et al, in which the 
plaintiffs, as holders of first preferred stock, sought to enjoin 
the company from issuing $50,000,060 of bonds. The Supreme 
Court holds that the plaintiffs must seek their remedy in the 
Missouri courts, 





Twin city Rapid Transit.—! b:s company owns and oper- 
ates under exclusive charters all the street railway lines in 
Minneapolis and St. Paul, The entire system now consists of 
205 miles of road, of which 190 miles is electric and 15 miles 
cable, ail of which has been recently built or re-buiJt and thor- 
oughly equipped. A double-track eleciric lme, 9 miles long, 
connects the business centers of the two cities, The gross 
earnings for 1891 were $1,820,592, and the surplus over ex- 
penses and interest charges was $310,974. 
~ Wabash.—The Wabash 18 pushing the construction of its 
Chicago extension, which will give the company its own 
through line from Detroit to Chicago. The Jength of the ex- 
tensicn is 154 miles, being nearly an air line between Mont- 
pelia on the main line of the Wabash and Hammond near 
Chicego. It is expected to complete the road late in the year 
and to get it into operation not Jater than January. The com- 
pany have owned for some years a tract of about seventy 
acres near Auburn, about nine miles from Chicago, which 
will now become available for terminal aud transfer purposes. 

On another page of this issue is given »v abstract of the 








mortgage covering the Chicago extension and providing for 


the issue of 50-year 5 per cent gold bonds, | adiiiciliialas 
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THE WABASH RAILROA®) COMPANY. 


DETROIT AND CHICAGO EXTENSION. 


FIRST MORTGAGE, SECURING FIVE PER CENT GOLD 
BONDS DATED JULY 1, 1891, DUE JULY 1, 1941. 


DATE. 
July 1, 1891. 
PARTIES. 

The WABASH RAILROAD COMPANY, party of the first part, 
and the CENTRAL TRUST COMPANY OF NeW YORK and Charles 
B. Stuart, of the State of Indiana, Trustees, parties of the 
second part, 

PREAMBLE. 

Whereas, The Wabash Railroad Company is now con- 
structing a line of railroad from Montpelier, Williams County, 
Ohio, in a westerly direction to a point at or near Hammond 
in the State ef Indiana; and for the purpose of raising funds 
with which to construct, equip and complete said line has, in 
pursuacce of a resolution of its Board of Directors and with 
the approval of a majority in interest of all its stockholders, 
executed three thousand five hundred bonds, all which are in 
substantially the form following, to wit: 


WO. sccce $1,000. 

UNITED STATES OF AMERICA. 

The Wabash Railroad Company. 
FirsT MORTGAGE BOND—DETROIT AND CHICAGO EXTENSION. 

On the first day of July, one thousand nine hundred and forty-one, 
for value received, the Wabash Railroad Company, a consolidated cor- 
poration organized under the laws of Michigan, Ohio, Indiana, Illinois 
and Missuuri, promises to pay to the Central Trust Company of New 
York, trustee, or bearer, at its office or agency in the City of New York, 
One Thousand Dollars, in gold coin of the United States of the present 
weight and fineness, with interest thereon at the rate of five per ceut 
per annum, payable semi-annually in like gold coin, on the first days of 
January and July in each year, on presentation and surrender of the 
annexed coupons as they severally become due. 

This bond is one of a series of three thousand five hundred bonds of 
like tenor and date, numbered from one to three thousand five hun- 
dred, the paymeut of the principal and interestof which is equally 
secured by anindenture of mortgage or deed of trust conveying to 
said trustee the entire railroad of said Wabash Railroad Company, 
commencing at Montpelier, in the State of Ohio (at the point where it 
connects with the road of said company extending to Detroit), and ex- 
tending from thence to Hammond, Indiana, where it counects with the 
tracks of the Chicago & Western Indiana Railroad Company, as said 
railroad now is or may be hereafter loca'ed, coustructed, maintained 
or operated, together with all the franchises, appurtenances, property 
and incomes thereof, and all the cars, engines, rolling stock and ma- 
chinery purchased or to be purchased with the bonds of this series, or 
the proceeds thereof. 

Should defauit be made and continue for six months in the payment 
of any interest due hereon, the principal hereof may, at the option of 
the holder hereof, be declared aud become due in the manuer and with 
the effect provided in said morigage. 

This bond shall not become obligatory upon the company until the 
certificate endorsed hereon shall have been signed by said trustee. 

This bond shall pass by delivery or by transfer upon the books of the 
company in the City of New York. Afterregistration of ownership 
certified hereon by transfer agent of said company, no further trans- 
fer, except ou the dvoks of the company, shal! be valid, unless trans- 
ferred on said books to bearer, after which it shall pass by delivery as 
at first, butit shall continus subject to successive registrations and 
transfers to bearer at the option of each holder. 

IN WITNESS WHEKEOF said company haa caused its corporate seal 
to be hereto affixed an! this obligation to be signed by its President 
and attested by its Secretary, this first day of July, A. D. 1891. 

THE WABASH RAILROAD COMPANY, 
By 


President. 


ame 
[TRUSTEL’S CERTIFICATE. } 

This certifies that this bond is one of a series of three thousand five 
hundred, all of which are equally secured by and mentioned in the 
mortgage within referred to. 

CENTRAL ae ae OF NEW York, Trustee, 
Pp ere eee ee Tee 
’ Vice-President. 
PROPERTY CONVEYED. 

Now, therefore, this indenture witnesseth that, to secure 
equally the payment of the principal of said three thousand 
five hundred bonds, and no more, and also to secure the inter- 
est thereon and the performance of the several covenants 
herein expressed, etc., the said railroad company by these 
presents doth transfer unto the trustee hereunder all the fol- 
lowing described property, te wit: All the railroad, roadbed 
and right of way as the same now is, or may be hereatter 
constructed, owned or acquired, extending from said town of 
Montpelier in the County of Williams, State of Ohio, in a 
westerly direction through said County of Williams, in the 
State of Ohio, and through the counties of Steuben, Lagrange, 
Noole, Elkhart, St. Joseph, La Porte, Porter and Lake, iu the 


State of I:.diana, to a connection with the tracks of the 
Chicago & Western Indiana RR. Co., at er near Hammond, 
Indiaua; together with all the bridges, side tracks, yards, 


Structures, water tanks and fixtures, shops, engine or other 
houses, depots, turn-tables, engines, cars, machinery, 


touls, rolling stock, lots, lands, buildings, offices and other 
things, real and personal, now owned or used, or that 
may be hereafter owned or used in connection with 


said line of railroad; and also ali leaseholds and contract 
Tights, and all the franchises, powers and chartered, or other 
privileges, of said Wabash Railroad Company which are now 
held and used, or that may be hereafter acquired or held and 


used in connection with the operation or maintenance of said 
line of railroad, to have and to hold in trust, 


DEFAULT OF INTEREST FOR SIX MONTHS—TRUSTEES MAY 
TAKE POSSESSION. 

In case of default for six months in the payment of any in- 
stalment of interest on any of said bonds, it shall be lawful 
for the trustees to take possession of and operate the railroad 
and property hereby conveyed, and after deducting operating 
expenses, taxes and cost of needful improvements, they shall 
apply the remaining moneys arising therefrom, ratably, to 
the payment of the interest on said bonds in the order in 
which thesame shall have become due, and when all the in- 
terest so in default shall have been paid then they shall re- 
store the possession of said railroad to the railroad company, 


OR THE HOLDERS OF A MAJORITY OF THE BONDS MAY DE- 
CLARE THE PRINCIPAL DUB, 

Or in case of default as aforesaid, if the holders of a major- 
ity of said bonds at the time outstanding shall so determine, 
and shall give notice to the trustees in writing that they de- 
sire the principal of said bonds to become due and payable at 
once, then the principal of said bonds shall thereby and from 
the date of the giving of such notice be due and payable. 
DEFAULT IN PAYMENT OF PRINCIPAL—PROPERTY MAY BE 

SOLD. 

If the principal of said bonds shall become due either 
according to th ir terms or upon notice as above provided, 
and shall not be paid by said first party, then upon a written 
request from the holders of a majority of said bonds at the 
time outstanding, said trustees shall take possession of all 
the property and franchises hereby mortgaged, and shall¢- 
after first giving at least sixty days’ notice of the time and 
place of sale—sell the same at public auction to the highest 
bidder, at some place in the City of New York, or at some 
place in the State of Ohio, or.in the State of Indiana, to be 
designated iu the said advertisements, 

Out of the proceeds of such sale (if they shall be directed to 
sell said property for cash), and from the incomes that may 
be received from the use and operation of said railroad—after 
deducting all just expenses, they shall first pay ratably the 
interest on said bonds in the order of its maturity, and, sec- 
ondly, the principal of said bonds ratably ; and in case any 
| surplus shall remain the same shall be paid over to said rail- 
| road company. 
| OR FORECLOSURE PROCEEDINGS MAY BE 

RECEIVER APPOINTED. 

In case of default for six months in the payment of the 

principal or interest of any bonds as the same becomes due, and 
itshall not be deemed proper or expedient by said trustee 
lto take pessession of and sell the railroads and property 
hereby mortgaged in pursuance of the powers hereinbefore 
| granted, then it shall be the duty of said trustees—whenever 
| requested so to do by the holders of a majority of said bonds 
| then outstanding—to proceed in any proper tribunal to fore- 
| Close said mortgage, and have said property sold according to 
| the established principles of law and equity: and to that end 
| the principal of said bonds may be declared due by the hold- 
| ers of a majoriity thereof then outstanding in the same man- 
ner as hereinbefore provided. Pending such foreclosure pro- 
ceedings and sale, said trustees may have receivers appointed 
by any court of competent jurisdiction, with the usual powers 
in such cases, to take possession of and operate said railroad. 

The foregoing remediai provisions shall be deemed cumu- 
lative, and they shall not prevent the trustees from resorting 
to any other remedy at law or in equity to enforce the rights 
of the holders of said bonds, 

And in furtherance of the several provisions, the officers of 
the railroad company are hereby directed, in case of default 
as aforesaid, to deliver to said parties, or to such receivers, 
all and singular the property and franchises hereby mort- 
gaged and conveyed. The railroad company further agrees 
that it will not apply for any injunction or stay of proceed- 
ings to prevent the trustees from taking possession of said 
property, or to preventa sale from being made, as herein- 
before provided, and that it will not in any case claim any 
right or advantage by reason of any valuation, appraisement, 
stay or extension laws that now exlst, or that may hereafter 
be enacted, 

In case of any such sale the holders of a majority of the 
bonds then outstanding shall have the right to deposit them 
with the trustees and by notice in writing they may require 
the purchase of said property on such terms as they in their 
said notice shall prescribe. 

If the holders of a majority of said outstanding bonds shall 
elect to have said property purchased for them as aforesaid, 
the person so purchasing shall hold such title for the equal 
benefit ef the owners of all the bonds aforesaid, and no holder 
shall have any ciaimto said premises or property, or the pro- 
ceeds thereof, except his equal and pro rata share therein, as 
represented by a new company or corporatio1 to be formed 
for the use and benefit of the holders of all said bonds then 
outstanding. Such company shall be organized in such man- 
ner as the holders of a majority of said outstanding bonds 
shall, in writing, request or direct. 

NEW TRUSTEES TO BE APPOINTED BY THE COURTS, * 

In ease of the resignation or incapacity of said second 
parties, or ejther of them, to act as trustees, it shall be the 
duty of the Board of Directors of said Rauroad Company 
immediately thereafter to make application to some proper 

ening 
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court of record in one or both of the States wherein said prop- 
erty, or some of it, is situated, for the appointment of some 
suitable person, persons or corporation as trustee or trustees 
in this instrument. 

DEEDS OF FURTHER ASSURANCE. 

The railroad company will, on demand, at any time here- 
after, execute to said trustees all such other conveyances that 
said trustees may deem necessary for the better assuring unto 
them in this trust the railroads and property mortgaged or 
intended to be herein described or hereby mortgaged. 

NET EARNINGS OF THE PROPERTY MORTGAGED PLEDGED 
TO THE PAYMENT OF INTEREST ON THtSE BONDS. 

The net earnings of the property hereby mortgaged are 
hereby pledged to the payment of the interest of the bonds 
hereby secured, and the railroad company hereby agrees to 
keep the accounts of said property in such manner that such 
earnings and expenses, and the methods by which they are 
ascertained or apportioned can be readily seen and under- 
stood. 

BINKING FUND DERIVED FROM NET EARNINGS—THESE 
BONDS TO BE PURCHASED, OR DRAWN BY 
LOT AND REDEEMED AT 110. 

It is further agreed that out of the net earnings of the prop- 
erty hereby mortgaged after deducting the interest for the 
year upon the bonds hereby secured and then outstanding, 
there shall be set aside an amount equal to 2 per cent of the 
principal of such outstanding bonds, or the whole of said net 
earnings in excess of interest, if Jess than 2 per cent, which 
sum shall be paid over forthwith to said Central Trust Com- 
pany «as trustee, and shall constitute a sinking fund for the 
purchase of said bonds at not exceeding 110 per cent. Pro- 
vided, however, that if in any year said trust company shall 
be unable to purchase at 110 per cent, or less, enough of said 
bonds to exhaust the moneys then applicable to such 
purchase, it shall designate by lot the numbers of so many of 
said bonds, not exceeding seventy in any one year, as it shall 
then have money of the sinking fund sufticient to purchase at 
the price of 110 per cent. The said trust company shall then 

ublish in two daily papers of general circulation in New 

fork, twice in each week for three successive weeks, notice 
that the bonds whose numbers have been so designated must 
be presented for redemption at said price on or before a date 
fixed therein, which shall not be «¢ariier than thirty days 
after the last publication of said notice. After the day fixed 
by said notice for their surrender interest thereon shall cease. 
All bonds purchased or redeemed by the application of said 
sinking fund shall forthwith be canceled. If the net earn- 
ings of any year shall be insufficient to provide said payment 
of 2 per cent, the deficiency shall not be made up from the 
earnings of any other year. 


APPLICATION OF PROCEEDS OF BONDS HEREBY SECURED. 


The proceeds of the boads hereby secured shall not be used 
by the railroad company for any purpose other than the con- 
struction and equipment of the line of filroad hereby mort- 
gaged. And to secure the faithful application of said funds 
to the purposes aforesaid, it is agreed that such proceeds shall 
be paid to the Central Trust Company, and shall be paid over 
to said railroad company only as the work of constructing 
and equipping said railroad shall progress, and only upon the 
filing with the truest company of certificates in regard to the 
application of said funds, as more fully set forth in the mort- 
gage. 

Should any money derived from the sale of said bonds re- 
main in possession of the trustees after the said road shall 
have been constructed and equipped, the same shall be ex- 
pended under direction of the railroad company in the pur- 
chase of bonds of this issue, or payment of interest accrued 
on such bonds. 

The Certral Trust Company, or any authorized agent 
thereof, may at any time and as often as it may deem advis- 
able, examine all the accounts and contracts of said first 
party which relate to the construction of said railroad and 
the expenditures of said funds, and to the earnings of said 
road and the application thereof to the sinking fund herein- 
before provided. 


EQUIPMENT PURCHASED WITH PROCEEDS OF THESE BONDS 
TO BE 80 MARKED, AND TO BE KEPT IN GOOD REPAIR. 
@§lt is agreed that the railroad company will plainly mark, 
in some substantial manner, all engines and cars pur- 
chased with the proceeds of said bonds, with 
the words ‘Detroit and Chicago Extension,” and 
said company for itself and its assigns hereby agrees 
that said equipment, and all renewals thereof, shall at all 
times hereafter, until the maaturity of the bonds hereby 
secured, be kept in good repair and so marked that it may be 

readily identified. 
SALE OF PROPERTY NOT NEEDED FOR RAILROAD. 


If any piece of ground, or other property, covered by this 
mortgage shall not be needed in the operation or maintenance 
of said railroad, the railroad company may with the written 
consent of the trustees sell the same, but the proceeds from 
such sale shall be immediately invested by said railroad com- 
pany in other property to be used in connection with said 
railroad, and the lien of this mortgage shall thereupon im- 
mediately attach to the property in which such proceeds shall 
be invested. Or such proceeds shall be paid to the trustees 
and used for the purchase of bonds of this issue. 





GENERAL ELECTRIC COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New York, May 31, 1892. 


We respectfully ask your Committee to add to the Stock 
List and to admit to the dealings on the Exchange, the certifi- 
cates of stock of this company, consisting of Common Stock, 
$30,460,000; Preferred Stock, $4,252,0l0; making a total of 
$34,712,000. 7 

The total authorized capital stock of this company is $50,- 
000,000, of which $10,000,000 may be preferred. Of the au- 
thorized stock there has been issued and actually delivered at 
this date: 

Common, subscribed and paid for in cash at par. 
Common, for common stock of the Edison Gen- 
eral Electric Co , Thomson-Houston Electric 

Co. aud Thomson- Houston International Elec- 

EEE PRR 29,747,100 
Preferred, for preferred stock of the Thomson- 

Houston Electric Co. and Thomson-Houston 

International Electric Co................-....- 


$100,000 


4,024,400 








$33,871,500 
And there has been reserved for future delivery 
against certain outstanding shares of the stock 
of the Edison General Electric Co., Thomson- 
Houston Electric Co., and Thomson-Houston In- 
ternational Electric Co., as specified below: 














Common $612,900 

Preferred 227,600 
840,500 

Leaving unissued and in the treasury of the company 
stock of the issue authorized to the amount of.......... 15,288,000 
$50,000,000 


The stock to the amount of $612,900 common and $227,600 
preferred above referred to is reserved for future delivery to 
provide for outstanding stock of the companies above named, 
to such extent as this company may decide to acquire the 
same, as follows: 





Common. Preferr'd. 
For 2,765 common shares of Thomson-Houston 
Pe rere $165,900 
For 6,531 preferred shares of Thomson-Houston 
Electric Co. outstanding. ........scccccccc co-ccecs $163,300 
For 3.558 shares of Edison General Electric Co. 
I adndnmnendaddinckiosanhidban  «cxsaavane 355,800 
For 380 common shares of Thomson-Houston In- 
ternational Electric Co. outstanding. ..... a Miniam 91,200 
For 643 prefe:red shares of Thomson-Houston In- 
ternational Electiic Co. outstanding.............. 64,300 
Total common reserved for delivery as above ..$612,900 
Totai preferred reserved for delivery as above. $227,600 


The General Electric Company was organized under the 
laws of the State of New York, Chapter 323, April 15, 1892, 
for the purpose of manufacturing, using and seliing all kinds 
of electrical and other apparatus, with power to acquire, hold 
and deal in the stocks and securities of other corporations, 
manufacturing, buying, selling, leasing or using machinery 
or apparatus of any kind appertaining to the production, dis- 
tribution or application of electricity, and to carry on a gen- 
eral manufacturing business. The company has acguired the 
stocks of the following-named corporations, but the separate 


organization of these corporations is retained for the present : 
237,235 common shares Thompson-Houston Electric Co. out of 
240,000 shares, Par $25. 
153,469 preferred shares Thompson-Houston Electric Co. out of 
160,000 shares. Par $25. 
146,442 shares Edison General Electric Co. out of 150,000 shares. 
Par $100. 
3,620 common shares Thomson-Houston International Electric Co. 
out of 4,000 shares. Par $100. . 
1,877 preferred shares Thomson-Houston International Electric 
Co. out of 2,520 shares. Par $100 
THOMSON-HousTON ELECTRIC COMPANY.—BALANCE SHEET JANUARY 
30, 1892. 





Assels. 

Aecounts receivable, merchandise........ $6,601,293 02 

Less deductions, 10 per cent (a@)......... 660,129 30 
——_-———- $5,941,163 73 

ID: i nnensacdstbaanidentacconnd 1,636,800 35 

Less deductions, 742 per cent (b)........ 122,760 03 
-——-- 1,514,040 32 
er Sail li tiadhletiiaia hiea iniebbaarauinbtibeasaicichiteiassiiaiie 1,727,276 16 
Real estate, about 70 per cent of cost..................... 430,241 24 
Machinery and tools, about 60 per cent of cost.......... 491,044 53 

Office furniture and fixtures (c). Cost $27,334 23 

(charged off.) 

Patterns and models 'd). ........c0.cccccce cesses enensonnas 135,000 00 






Pateuts, expense for the year charged off 
Local company’s stocks, 35 per cent of par (e)..........- 
Local company’s bonds, 7 per cent of par (f)........-.. 
Manufacturing company’s stock, at cost (g)......... --- 
Construction company’s stock, at cost (g)..........-.....- 
United securities com puny’s stock, at cost eo 

EEE RATE IO OTE ERIE, PITT 
Merchandise inventory, factory (h)...... isch cecil tal rd 
Merchan ‘tise inventory, railway supply department... . 
Merchandise inventory, lighting supply department. ... 





° 328,354 29 
473,586 60 
1,858,570 00 
3,729,195 50 
1,210,750 00 
525,420 00 





72,593 23 
52,613 63 
$20,263,447 57 
Tnabilities. 
I I iiss nsx ice ninludawadweiel $6,000,000 00 
SI i on atocnact, emainiaemade simian 4,000,000 00 
Accounts payable, merchandise 498,808 24 
Notes payable, collateral........- ober ndbwedenseeeweduae’ 
MOCSS MOTOS, UMSSOUTCE .... occ ccccccccccccccccccccccccecs 587,005 23 
ic shiauih ai aninnehdidihaeih okie nmeeninae aaa 
Guarantee acc unt (from accrued surplus) 200,000 00 
Surplus February 1, 1891 6,022,533 71 
kL Oa 
Less dividend paid during the year..... 








“12. $2,760,780 25 
1,236,366 00 





1,524,414 25 
$20,263,447 57. 
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Statement of Surplus Account. 
Surplus February 1, 1891 $6,022,533 71 
Income for year ending January 30, 1892, ‘ 
after deducting dividends paid during 
1,524,414 25 


Fe oii ccicnsdasecedess Snsccesses eecce 


Surplus January 30, 1892 $7,546,947 96 


BENJ. 


F. PEACH, JR., First Assistant Treasurer. | 


In explanation of the deductions made from the assets of } 


the company, it may be stated that following the conserva- 
tive policy that has always prevailed, allowances have been 
made with an idea of placing upon each and every asseta 
value which will be safe in any contingency. 

(a) From accounts receivable the same deduction has been | 
made as in former ye ars. This has in previous years always 
been found ample. 

(b) The deducti 
216 per cent in exc 
and is regarded as 
tingencies. 

(ec) Following the precedent of last year, the expense incur- 
red for ofiice furniture and fixtures during the year has been } 
charged to expense account. 

(d) While a large sum has been expended during the past 
year in the acquisition of patents, this has all been charged 
to current expense inst ad of adding to the patent account, | 

(e) In local company’s stocks a deduction of 65 per cent is 
made, which is 5 per cent in excess of deductions in former 
years. More than $200,000 in stocks and bonds of railway 
and lighting companies at par value are carried in a separate 
account as of doubtful, though of considerable prospective 
value, and do not appear in the inventory at all. 

(f) These bonds are nearly all payable in gold, and are 
amply secured by sinking funds and other protective provis- 
ions, made under the supervision of competent attorneys of | 
our own selection. A large profit should be realized from the | 
sale of these bonds. 

(g) The manufacturing and construction companies’ stocks 
are taken at their cost value. The companies represented by 
these stocks are making very satisfactory earnings and work- 
ing in harmony with the Thomson-Houston Company, thereby | 
contributing largely to the success of this company. 

(h.) The inventory of merchandise and material at the 
factory has been taken in the usual way, at less than actual 
cost. 

The manufacturing plant of the Thomson-Houston Electric 
Company represents an investment of $1,000,000, is situated 
on twenty-three acres of ground at Lynn, Massachusetts, and 
contained in sixteen buildings (four more under construction), 
with 3,800 employees. The present output capacity is $15,- | 
000,000 per annum, 

The Thomson-Houston Electric Company was organized 
under a special charter, granted by the State of Connecticut 
in January, 1883, for the general purposes of manufacturing, 
using, buying, selling and leasing electrical apparatus for 
lighting and power and other purposes. This charter was 
subsequently amended by the State of Connecticut in January, 
1889. Printed copies of the original charter and amendments 
are submitted herewith. 

The growth of the business from year to year and the 
numerical increase of local lighting companies and street rail- 
way companies is shown in the last annual report, copy of 
which is submitted herewith. 

The Directors for the year 1892-1593 are: H. A. Pevear, C. 
A. Coffin, T. Jefferson Coolidge, Jr., SS. Endicott Pea body, 
Eugene Griffin, C. H. Newhall, J. N. Smith, S. A. Barton, B. 
F, Spinney. 

The Executive Officers: President, H. A. Pevear; First 
Vice-President and Treasurer, C. A. Coffin; Second Vice- 


5 per cent from notes receivable is 
in former years, 
ntee for con- 


mn of 7 
ess of ‘ae rate deducted 
more than a sufficient guara 


President, Eugene Griffin ; Secretary, E. I. Garfield ; First 
Assistant Treasurer, B. F. Peach, Jr.; Second Assistant 
Treasurer, W. F. Pope. . 

620 Atlantic Avenue, 


Office and principal place of business, 
Boston, Mass. Transfer office and transfer agent, State 
Street Safe Deposit and Trust Company. Boston, Mass. Regis- 
trar, Old Colony Trust Company, Boston, Mass. 

The selling price of material actually shipped from the fac- | 
tory for the four months of the current fiscal year ending | 
May 31, 1892, aggregates $4,500,000. 
EDISON GENERAL ELECTRIC COMPANY. 

1892. 
Assets, 
Manufacturing plants and real estate 


$6,057,368 


29 





















EE a ea eee oe 332,551 22 
Cc apital stock Ediso Electric Light Company............ 3,826,099 25 
“ Sprague Electric Railway and Motor Co. 630,000 00 

i Be EOS I OMI 1,877,965 15 
_ __ Seen 1,024,°71 79 
Bills receivable 1,311,412 29 
REEL EI Ata 3,00 547 92 
Expeuditures ON CONTPACIE...ccc.ceccccccccecccocseccccece 1,183 5 76 
REP re: 5] 265 
European agen y current account. ..............0......6- 4,184 61 
LIER SOE ERLE PCIE 73,346 78 
Liquidation accounts.............ccese...++ icbnecdidmanaas 166,311 43 
24,189,967 14 

Liabilities. 

Allowance for depreciation. ................ Occcecnccccese $685,032 91 
Mortgages on real estate.......... saumehoeceeeusoenecssess 265,000 00 
Capital stock PEARL IOT ROR RSE SE Se 14,970,300 00 
cn REET AE EE ARAL LT OE 5,940,316 95 
EEE SEPT ESD 614,036 62 
Dividends declared and unpaid...................2..-.00- 31,606 00 


1,412,674 66 
$24,189,967 14 


Profit ana loss, surplus 


' man of the Board; F. L. 


i July 1, 
| Stock, 


} 
—BALANCE SHEET APRIL 30! 


| managements, anounted in 1889 to $87,708 net; 


The manufacturing plant of the Edison General Electric 
Company consists as follows: Schenectady works, cost $3,320,- 
000, situated on 29 acres of ground at Schenectady, New 
York, 3,800 employees ; New York works, cost $631,000, 400 


'employees; Lamp works, cost $1,840, 000, 700 employees ; 


Canadian works, cost $360,000, 400 employees. The present 
aggregate output capacity per annum is $20,090,000. 

The Edison General Electric Company also owns practi- 
cally all the of the Edison Electric Light Company, 
which company owns and controls the Edison Light patents. 
THOMSON-HOUSTON INTERNATIONAL ELECTRIC COMPANY—BALANCE 


I 
stock 











SHEET DECEMBER 1, 1891. 
Assets. 
ree Ee DEE REI ei en ee are ee ee OEE oO $28,096 18 
Accounts receivable, +7 392 53, less 25 per cent, 

GENO BO: stasis vcndescassnacagninatescsunsaseceekneesacke 599,544 40 

sills receivable, $174,896 73, ‘less per ecut, 

EME cccandckdgassned. caaeacenneedsokekkeadaeione 139,917 39 
ES OCI TG TE 46,639 O07 
Securities of other companies. ...............20---c0es ° 20,273 47 
DLE ndkthenbinkaapedbadadan sdadh Dieeaeependsledeedanaee 236,110 99 
PE SE ion cassdnigccnistsckgussccansaaneacoans 490 84 

PEE hin bthnddnsvindibnintaieiepiahibuenitercanbaailll $1,121,072 34 
Liabilities. 
Capital stock—400,000 shares common, 252,000 pre- 
at eee eee are $652,000 00 


Accounts payable 89,131 01 











EE  ocnnbescuccssiutetessiee 60,967 41 
chic csndiatisedscoicenbsdessncipagiditdcesieiabhdnad 318,973 93 93 
Epa nee ree roe ee i lt ld eee ies cal $1, 121 072 > 34 


The Thomson-Houston International Electric Company con-~ 


| ducts the foreign and export business of the Thomson-Hous- 


ton Electric Company. 
GENERAL ELECTRIC COMPANY—BALANCE SHEET May 31, 1892. 
Assets. 
Capital stocks— 


Edison General Electric Co................... $14,644,200 














Thomson-Houston Elec, Co., 237,235 shares. 14,234,100 

Thomson Houston Inter. Co., 3,620 shares.. 868,800 
$29,747,100 

Capital stocks, preferred— 

Thomson-Houston Elec. Co., 153,468 shares. $3,836,700 

Thomson-Houston Inter. Co., 1,877 shares.. 187,700 
-——— 4, at 7 400 
I enticed Khdcansnccnsssncvessantacedastsnasdesnbédabadpessbhen 785 
RINE oo 92 A n.caszndcagadecaidensea nett senseeses-os 35° 000 
CHOMODRE GRPOMAON o.oo cccscs ssesstcnscscnscasscnccessesteesce 215 
$33,871,500 

Liabilities. 

Capital stock— OT CTC HOOT E $29,847,100 

LSE ere 4,024,400 
-———$33,871,500 





Directors for the year 1892-93: H. McK. Twombly, Chair- 
Ames, C. H. Coster, C. A. Coffin, 
T. Jefferson Cooli ige, T. A. Edison, F. S. Hastings, H. L. 
Higginson, Eugene Griffin, D. O. Mills, J. Pierpont Morgan, 

Executive Officers: President, C. A. Coffin; First Vice- 
President, Eugene Griffio ; Second Vice President, Samuel 
Insull; Treasurer, A. S. Beves ; Kirst Assistant Treasurer, B, 
F, Peach, Jr.; Second Assistant Treasurer, W. F. Pope; 
Secretary, E. I. Garfield ; Assistant Secretary, A. S. Beves; 
Comptroller, J. P. Ord; Auditor, E. Clark. 

Transfer Agents and Offices: C. E. Eckerson, 4th floor 
Mills Building, New York. E. W. Foote, 630 Atlantic Avenue, 
Boston, Mass. 

Registrars: New York Guaranty & Indemnity Company, 
New York, and Old Colony Trust Company, Boston, 

All of which is respectfully submitted. 

GENERAL ELECTRIC COMPANY, 
By C. A. CoFrFIin, President, 
A. 8. BEVEs, Treasurer. 

This Committee recommended that on June 23, 1892, 
$29,847,100 of the above-described Common Stock, and on 
1892, $1,024,490 of the above-described Preferred 
be admitted to the list. Also that the Committee be 
empowered to add to the list from time to time $612,900 
additional Common and $227,600 additional Preferred Stock, 
as they shall receive notice from the c mmpany that said stock 
is issued. 

1892. 


Adopted by the Governing Committee June 22 


way 








— Messrs. Alexander Brown & Sons, of Baltimore, offer for 
subscription at 105 and accrued interest $1,500,000 first moré- 
gage 5 percent 30-year gold bonds of the City & Suburban 
Railway Co. The City & Suburban Railway Co. is a consoli- 
dation of the properties formerly known as the Baltimore 
Union Passenger Railway Company, the Baltimore & Hamp- 
den Passenger Railway, the Highlandtown & Point Breeze 
Railway and the Baltimore & Yorktown Railway, the extent 
ot the railw ays now owned and operated by the City & Sub- 
urban Railway Co. being about 53 miles of single track, in 
addition to which about 8 miles of track are to be construc: sted 
and all the lines are to be thoroughly equipped electrically as 
arapid transit railway system. The aggregate earnings of 
the different lines for the past three years, under separate 
1890, $95,260 
net; 1891, $104.532 net. The subscription will be opened at 
the offive of Messrs. Alexander Brown & Sons, of Baltimore, 
on Wednesday, June 29th, and close at 3 o’clock on Thursday, 
June 30th. For full particulars see advertisement, 


— Messrs. Coffin & Stanton present in our columns to-day 
an extended list of securities on, which interest is pay- 
able at their office July 1. oa 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 24, 1892, 





Taking the country at large the weather for the past week 
has been about as favorable for the growing crops as it well 
could be, and values of the leading staples of agriculture have 
more or less felt the effect of this fact. Trade feels the influ- 
ence of the warm summer weather, bringing the season for 
active business toa close. The pending Anti-Option Bill has 
continued to be a serious drawback on speculative action, but 
at this writing it seems probable that its final consideration 
will be postponed till the next session of Congress, 

Lard on the sp»t has been only moderately active, and prices 
have varied but little, making, however, some advance, and 
closing firm at 6c. for prime City and 6:8214@6'85c. for prime 
Western, with refined for the Continent quoted at 6‘90@7°10c. 
For future delivery the speculation has been toward better 
figures, owing to the rise in corn, and to-day there was some 
advance on stronger Western advices. 

DAILY CLOSINU PRICKS OF LARD FUTURES. 







Sat, Mon Tues Wed. Thur. Fri. 
July delivery........c««. ce. 668 6°84 6°81 6°82 680 6°83 
August delivery .. ec. 6°77 6°93 6°°0 6°89 688 6°89 
Septewhber delivery » 6°33 7°00 6°96 6°97 696 695 
Octo ver delivery........ c. 693 7°06 705 704 70. 70s 


Pork has been quiet, but prices are well sustained at $10@ 
$10 75 for old mess, $11 for extra prime and $13@$15 for clear. 
Beef closes quiet ; extra mess, $6 25@36 75; packet, $7 50@ 
$8 50, and family, $9 00@$10 50 per bbl.; extra India mess, 
$13@$15 per tierce. Beef hams are steady at $16 50 per bbl. 
Cut meats have moved more freely, bringing very full prices, 
but the close is quiet at 714@7!éc. for pickled bellies, 6c. fT 
shoulders and 11'4@11!4c. for hams. Tallow declined, but 
closes steady at 4°,@4 7-16c. Stearine is firmer at 7144 @73{c* 
in hhds. and tierces, but closes quiet. Oleomargarine is steady 
at 61g46l{c. Butter is firmer and more active at 17@20c. for 
creamery. Cheese is fairly active and firm at 8@9c. for State 
factory full cream. 

Coffee on the spot has been dull and values have further de 
clined ; Rio is quoted at 125gc. for No. 7. Mild grades have” 
been quiet but steady; good Cucuta is quoted at 2lc. 
The speculation in contracts has continued dull, and prices 
show but little change from those of last week. To-day there 
was a slight advance on a demand from “shorts” to cover 


contracts, stimulated by stronger European advices. The 
close was steady, with sellers as follows: 

Sidcanenses 11°90. | Bent... .cccoce BE-TFOS. | DOC. ccccccccecd 4b FSG. 
Ge censtesassee oy Do * aaees BUGZSO. | FOMeccccesecses kh Tee 
BEB ccccccccesee 34°F 10, | NOV ccccccaccce BE SOC: THOM cade. covens 11L°‘75e. 


Raw sugars have been fairly active at a slight improve- 
ment in values, closing firm at 2 13-i6c. for fair refining Mus- 
covado and 3 5-32 #3 3-16c. for centrifugals, 96 deg. test. The 
sales to-day included Muscovado, 89 deg. test., at 2 13-16c.; 
molasses sugar, 83 deg. test., at 2 9-16c., and centrifugals, 96 
deg. test., at 3.5-32c. Refined sugars have been in fair de- 
mand and steady; crushed is quoted at 5@51jc. and granu- 
lated at 45g@41gc. ‘The boiling grades of molasses has been 
dull, and at the close was quoted nominally at 101éc. for 50 
deg. test. At the tea saleon Wednesday the offerings were 
again reduced and greens were steady, but blacks were easier. 

Seed leaf tobacco has been offered more, with the result ef 
transactions on a more liberal scale, aggregating 1,800 cases, 
as follows : 700 cases 1890 crop, Wisconsin Havana, 12c,@ 14c.; 
200 cases 1891 crop, Wisconsin Havana, private terms; 150 
cases 1891 crop Pennsyvlania Havana, private terms ; 200 cases 
1890 crop, Pennsylvania Havana, 1314c./@30c.; 100 cases 1890 
crop, Pennsylvania seed, 12c.@15c. ; 100 cases 1891 crep, Ohio, 
private t rms; 100 cases New England seed, 23c.; and 
150 cases sundries, 6c.@25c.; also 600 bales Havana, 62c.@$1 15; 
and 600 bales Sumatra, $2 25@€3 20. 

Straits tin made a sharp decline recently in response to a 
break in the London market, and was quoted as low as 21'40c., 
but bas turned steadier and closes steady at 21°65c., with sales 
of 400 tons for the week, Ingot copper is dull and prices are 
easy, with Lake quoted at 11°85c. Domestic lead remains 
nominal at 4*l5c. Pig iron is quiet at $13 50@$15 for No. 2, 
Southern and Northern. 

Refined petroleum is quoted at 6c. in bbls., 6°80c. in cases 
and 3°50c, in bulk; naphtha 5c.; crude in bbls. 5°30c. and in 
bulk 2°80c. Crude certificates sold to-day at 525¢ @53c., clos- 
ing at the inside figures. Spirits turpentine is firmer on 
stronger Southern advices, closing at 3034@8ic. Rosins are 
quiet and easier at $1°20 @$1°25 for strained. Wool is mere 
active, especially for domestic, of which supplies have mater- 
ially increased. Hops have b en dull, but close steady owing 
to violent storms in Central New York, 





COTTON. 
. Fripay, P. M., June 24, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 19.6143 bales, 
against 25,494 bales last week and 30,526 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
7,032.849 bales, against 6,548,569 bales for the same period of 
89U-91, showing an increase since Sept. 1, 1891, of 184,280 bales. 























Recevptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. } Total. 
Galveston...... 648! 147) 205 703! 163° 108] 1,976 
Ei Paso, &¢...| ...... re N pea amie Sania | 125) 125 
New Orleans...| 1,546) 1,701, 229) 417) 223, 401) 4,517 
Mobile.......... 18) 74 9 11] 193 10 315 
Florida.........| ....-. Seana <add Senial Pith, Gratis Panel 
Savannah ...... 397 951 328 541 287, 375) 2,879 
Brunsw'k, &C.| sse-o-| sesese| seseee pes Be | 693} 698 
Charleston ..... 439} 521/ 1,272) 184 13) 15| 2,444 
PortRoyal,&c| ...--- sada “hddciead | eee. era Pre ee 
Wilmington.... 22 13 53 11 6 1 106 
Wash’gton,&c) «.----| .....- | sesnee eoccee eeceee| seceee cocece 
Norfolk.........| 1,183) 423] 352] 345) 42, 103) 2,448 
West Point... 435) 91} 103) aren 113} 789 
SPwy'tia,Ae.| <a0.--| ...... B  caaee | galédh cnaiél | 10s} 108 
WE Wil cccccl <csossl sescne peme b casssel’ “sseses = 
Boston......... eooee-| 123) 190) 532} 520! 346) 1,711 
Baltimore .ccoce| ccccee| cececs eueeds| cascee| caccee | 79 79 
Philadelph’a,&c| 248) 166) 427) 461 46| 100} 1,448 
Totalsthisweek! 4,936| 4,210| 3,168] 3,254] 1,493) 2,582) 19.643. 








The following shows the week's total receipts, th» total since 
Sept. 1, 1891, and the stock to-night, compared wit last year. 
































1891-92. 1890-91. Stock. 
pmorey This \Since Sep.| This |Since Sep 
. _ " 9 

hen | 1,1891.| Weer. | 1,1890. | 189? | — 
Galveston...| 1,9761,136,215| 956! 997,738] 20,807, 7,734 
ElPaso,&e.| 125| 43,234) ..... . ee ond ee 
NewOrleans.| 4,517 2,460,509) 3,792/2,040,845| 121,718) 87,241 
Mobile. ....| $15, 264,022} 513| 292.023] 11,908,841 
Florida......|  .....- | 24,776] ..... -| 44,560] seen | me 
Savannah...| 2,8791,013,193| 2,337,1,113,.299] 22,069} 7,465 
Bruns., &0. 698) 162,886) ...... | 189,199] ...200 | ssi 
Charleston ..| | 2,444) 461,237} 388] 505,563] 22,487| 5,592 
P.Royal,&c| ...... ey Bem | oe saa 
Wilmington.| 106, 160,576 74| 188,170} 11,911] 4,149 
Wash’tu,&c| ...... } 2,842] ...... x | waren 
Norfolk.....- 2,448) 517,424| 1,809 639,656] 8,479, 8,763 
WestPoint.| 789| 332,857 1,041| 344.950 966} 1,767 
NwptN.,c| 103) 45,988] 487) 96,672|......| 2,221 
New York...|  ...... | 8,039]  207| 134,407| 332,378) 161,066 
Boston......| 1,711| +133,673| 852| 116,375] 5,500, 2,500 
Baltimore. .. 79| 93,765) 361| 50,013| 17,380, 6,104 
Phil'del’a,&c| 1,448) 81,483] 1,695| 67,443, 9,599] 8,414 
Totala. ....| 19,643 7,032,849) 15,412 6,848,569| 585,200| 311,857 





In order that comparison may be made with other year, we 
give below the totals at leading ports for six seaons. 





























Recerptsat—| 1892. | 1891. | 1890. | 1889. | 1838. | 1887. 

Galv’ston,&| 2,101; «956! 43 115 346) 38 
Now Orleans 4,517| 3,792; 1,211 833] 5,605) 1,214 
Mobile....... 315) 513 22 2 116 37 
Savannah. .. 2,879) 2,337 971 215 2,037 1,023 
Cnarvat’n,&e| 2,444] 388 120 is} 1,186 19 
Wilm’gt'n, &< 106! 74 20 51 12 2 
Norfolk...... 2,444| 1,809 278 9| 1,459 121 
W’t Point, & 897| 2,428 415 277 923 6 
All others...) 3,936} 3,115 191 371| 3,292] 1,128 
Tot.thisweek| 19,643, 15,412] 3.301 1.961 15.026] 3,598 
Bince Sept. 1.|7032,849|6348,569]5777.946|5487,661/5431,999|5190,442 











The exports for the week ending this evening reach a total 
of 30.591 bales, of which 19,120 were to Great Britain, 3,287 
to France and 8,184 to the rest of the Continent, Below are 
the exports for the week, and since September 1, 1891. 





















































Week Ending June 24, | From Sept.1, 1891, to June 24, 1892 

Exported to— | Exported to— 

Bzports 

pea Great | Oonti-| Tota! | Great | | Oonti- 
Brit’n.| Franc’) nent. | Week. Britain. France) ment, | Total. 
US SE Re BERET pee | oh aa | 630,360) 79,905) 97.349} 807,614 
we a ees eeerrer 103} 103) cl 86,461; 40,214 
New Orleans..| 6,550) 3,187} 4,978, 14,865) 949,195)500,712| 633,674 /2,083,581 
i Rickcconchy conse PRES Diets Dawes | MUN seacsh secmnsis 37,868 
PO cid cantech “sccesdl seaeed | sess | 175,607] 30,197] 291,231) 500,035 
Brunswick ....) cccoe] seoee.| coccee | ceases |} 98.947! 4,849] ........] 103,796 
pe een veces, merrree oe | 160.030] 5,550] 180,432] 346,012 
Wilmington...| .. ... ene, Eee — | 61.¢71 .. | 62,902] 114,673 
Norfolk........ OEE cise ines | $852} 151.170] 7,900] 6,824| 195.964 
West Point...| ...... pam Ree Pin | 93,139 16,657} 109,776 
W’port Nws, &c| ...... | ducted sendin wines 21.979} 6,272) ..... 27,251 
New York..... 7,421} 150] 2,770) 10,341) 498,599) 36.295) 201.483 736,877 
cena WE sided jaan | 788) 257858) ... 10,222| 268,080 
Baltimore. ... 200| pindoad 333) 538) 108840) 7,611) 145 118 261.564 
Philadelp’a,&c] S00) «.-.-.| sees | g09) 19,862 7u8| 20,570 
Potal...cos0s: 19,120! 3,287 3184! 30,501 |3,268 876/678,29 1,704,106 5,653,273 
Porat, 1200.91.) 17,064) _ 258) 7,195! 24 517/3,289,071 553,213 1,792,956 5.635.240 
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iditi to) xpor legrams to-r ai 2) brs | 3 z Q 
In addition t above exports, our telegrams to ught aiso 2123 | oper ayne anne ayee ores anne . 
give us the following amounts of cotton on shipboard, nct|3|¢S|Siea Sies Sie Siee Sass Sees a 
cleared, at the ports named. We add similar figures fcr | 2) 22 2eef 292% 2336 BSe> 298s 2324/1 & z 
New York, which are prepared for our special use by Messr:.| 2/25)" 25u Re To Rese Rese Res Reoge| wae 
Carey, Yale & Lambert, 24 Beaver Street. miZs|: 285 $85 : 28% i: Sse i es8 3 ese S32 
a/GSl: aro APS ' Bey : are + ees + aes 
On Shipboard, not cleared—for Dios li ssw i a:8 tore to: S 3s: rs 7: % me § 
; midds: es m §$ oF : 850 8:9 . 9:65 . BS: g 
June 24 at— Leaving |" |a5]' 5: j Beep ft a Ot mm feet OS 8 Be me g 
™ Great | ont! Other | Coast- | morai Stock, ©} DD) 5 og: $9. 2 30. to sos | tae | fms @ 4 
Britain, |*""°*| Foreign} wise. ' Tiree: £27) 2ee f see Re 
New Orleans...| 6,607| 5,659| 3,636 182| 16,084] 105,634] 8 > a a. ae oe - i Sk 
Galveston.....| None.| None.| None.| 1.506| 1,506; 19,301/%] 2] oN8.® 28,8 Bose 2orp Zier ep) sek 
Savannah. .... None. | None.| 2,500 600| 3,100 18,969| 8%! Si|Fsce Boon Zace Serg Farg Favg| =3$8 
Charleston....| None.| None.| 1,050 232 1,282 21.205|/ 2%) cle co & bo 6 eso B GO & wo E  u36 Roe 
Mobile......... None. | None.| None.| None.| None. 11,906/ 3] S| Sa “287 FeSs SIS? BS" * wes! Esk 
Norfolk........| None.| None.| 1,000) 1,230; 2.230 6,249 | 5 | = Ss gg = = 5 8% 
New York......| 5.700| | 375| 2.750] None.| 8,825] 323.553] — = > 5 
Other ports....| 9,000} None.| 5,000] None.| 14,000 w| ya Za, Fan F as Pag 2B “ty 4 
SE Eee EP an a a | mn f ® v= g mr © Ke fo Sle 
Total 1892...| 21,307| 6,034 15,936 | 3,750 | 47,027 | 538,173 | ©; «20 fo: te: _ ‘3 es 7 rom: Te: wre 
siete | } bs tota . se 8 . 2 oe ~ 
Total 1891...| 17,285| 2,632| 3.7°9| 3.761| 27.437| 284,420 =| SS} aga8a 4,) | aaza 9,84 auda a, ]]* 
Total 1890...) 11,416) 50! 2,700| 2,338! 16,504 117,535 o | rreOrg 3! . ris a9 rs! Sa rn = 09 a! . 
The speculation in cotton for future delivery at this market | u! ay F aq oa © aq F mar Pag 
‘ Zs " » - { sos sie -* 2 2 ..¢ + a 
was fairly active, but at declining prices for the first half of | 8) 0/58 5 SS 8 B82 5 85.5 58 5 ER Sly 
- 4 2 o Re} Go =~ yee 4 . ~]* . 
the week under review. Tne varying rumors regarding the S| wi! 8S Ler: Legr ree: lens ier: = 
eee a ” ° . + cs e . 5) PS); N3ISN Wow WIS WS WSs WIE) ° 
progress of the Anti-Option Bill in the Senate have been im- S] S/e8S8 8S5o Gb5h BESS GOH GdSd 
portant influences upon values. The fear that it will become a > 2° = S 2 I M OO = aw 2 
law caused many holders to throw their cotton upon the/$!} ./323 2 22 42 22 2 22 4 22 2 22 al, 
market, and it is believed that Liverpool has been affected by| 3,33; "SS" $238" %$8:" fss:. TES" Terr ls 
a severe pressure to sell by Southern interior towns. Soon | &| os - ‘ # - a ia «a co oun aaa tes = 
i : s»dne i r 4 Ley OR > Eee Pe es Ree eae eS 
after the opening of the market on Wednesday the impression | ¢; ¢ | Bee Sed edd Gord Gwe EASE] * 
gained ground that the exigencies of party politics will pre- 2@_ 8. 2S _ ¥_S?2 2.22. 228 SF 
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are carrying large stocks on the spot. ss a 7 P a > po - oe We ant oe! 
Cotton on the spot declined 1-16c. on Monday, with a better | , oa a do td ae 4 oa 2 on 4 oe dele 
business for export, and on Tuesday there was a fair trade for | $| ah nes si ror oy Toe: ye oy yy Sit 
home consumption. To-day the market was quiet but steady | +} Se Ma.” »* te" vy “au | 2 s 
at 7 7-16c. for middling uplands. Ci el S222 SIS 222) Joe. Sees Seer s 
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The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foliowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND TRANSIT. 














| 

SPOT MARKET : - Sales of 

| CLOSED. Ex- | Oon- | Spec-| Con-| Futures. 

| port. | sump. |ul’t’n' tract, Total. 
Baturday Quiet ..... ...... 1,086} 370) ....! ....| 1,456] 32,700 
Monday.. Easy atljgdec.| 634 20) ....| <1..| 654) 112,500 
Tuesday.. Steady ..........| .... | 1,328) ....| 800, 2,12 133,6v0 
Wed’day. Quiet & steady socel §60288 ---+| wnat 255} 106,100 
Thursday Quiet & steady. 734| 180) ....| .ec-| 864) 89,100 
Friday... Steady .......-.. 268; 507, ....| ....| 775] 56,900 














| -_—— -—=. 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 


-.| 800! 6.132! 530,900 























The following exchanges have been made during ths weak: 
—~ pd. to exch. 300 June for Jan. | ‘73 pd. to exch. 1,009 July for Mch 
—-- pd. to exch. 600 June for July. | 09 pd. to exch. LOO June for Aug 
—- pd. to exeh. 1,100 J’ne s. n. for | ‘08 pd. to exen. 10) June for Aug, 

June. ‘13 pd. to exch. 89) Ju-y for Sept. 
‘07 pd. to exch. 400 July for Aug. | °07 pd. tvexch. 1,09) J ity for Aug. 
‘O06 pd. to exch. 1,100 July for Aug. | ‘43 pi. toexca. 1,909 July foe Dee. 
‘02 pd. toexch. 1,000 J’ne for Juiy. | ‘37 pd. to exch. 10) Aug. for Dec. 





06 pd. to exch. 200 Aug. for sept. | 08 pd. to exch. 1)0 June for Aug, 
‘13 pd. to exch. 300 July for Sept. |°23 pd toerca.1,0)) July for Oct. 
‘92 pd. to exch. 500 July for May. | °42 pd. toexch. 1,090 July for Dec. 
.72 pd. to exch. 10) July for Meh. | ‘05 pd. to exch. 3,100 July for Aug, 
-13 pd. to exch. 500 July for Sept. 

CHE VISLBLESOPPLY OF COTTON to-night, as made up by cable 
and telegraphis as follows. The Continental stocks, as well ag 
those for Great Britain and the afloat are this week’s returns, 
and conseqyently all the European figures are brought down 
co Thursday evening. But to make the totals the complete 
figures for to-night (June 24), we add the item of exports from 
the United States, including in it the exports of Vriday only, 
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1892. 1891. 1890. 189 

Btock at Liverpool......bales. 1,609,000 1,163,000 922,000 816,000 

Stock at London........ eccocse 9,000 16,000 12,000 18,000 





Total Great Britain stock. 1,618,000 1,179,000 934,000 834,000 
. 4,500 3,600 ) 








Stock at Hamburg............ 4,100 2,300 
Stock at Bremen............... 137,000 126,000 92,000 38,600 
Stock at Amsterdam.... ...... 26,000 23,000 7,000 17,000 
Stock at Rotterdam.......... ° 200 500 200 3 
Stock at Antwerp...........,06 8,000 9,000 5,000 25,0uL 
Btock at Havre..... 431,000 245,000 171,000 101,000 
Btock at Marseilles.. n 10,000 9,000 4,000 5,00€ 
Stock at Barcelona.......... «- 106,000 101,000 74,000 8,006 
ORG? BOB. nna cocccecces 18,000 9,000 8,000 15,000 
Stock at Trieste ........ ....... 34,000 31,000 6,000 7,000 
Total Continental stocks...... 774,700 560,600 370,800 279,200 





Total European stocks... .. 2,392,700 1,739,600 1,304,800 1,113,200 























Indiacotton atioatforEurope. 220,000 184,000 185,000 112,000 
Amer. cott’nafloatforEurope. 110,000 109,000 35,000 57,000 
Bgypt,Brazil,&c.,afitfor E’r’pe 26,000 27,000 15,000 21,000 
Btock in United States ports.. 585,200 311,857 134,089 199.778 
Stock in U. 8.interior towns.. 193,9u8 110,540 20,138 20,230 
United States exports to-day. 80 2,956 536 2,334 
Total visible supply....... 3,527,§88 2,484,953 1,694,613 1,525,592 
Of theabove. thetotalsof American and other descriptionsareas follows: 
Aamerican— 
Liverpool .stock.... bales. 1,387,000 933,000 585,000 557,000 
Coatinentalstocks........... -- 593,000 394,000 261,000 164,000 
American afloatfor Europe... 110,000 109,000 35,000 57, 
United States stock...... eeeeee 585,200 311,857 134,089 199,77 
United Statesinteriorstocks.. 193,908 110,510 20,138 20,230 
United States exports to-day. 80 2,956 586 2,384 
Total Aw srican..... ++--e0. 2,869,188 1,861,353 1,035,813 1,000,392 
Bast Indian, Brazil, éc.— 
Bdverpool stock. ,......... «+. 222,000 230,000 337,000 259,000 
London stock...... .. . 9,000 16.000 12,000 18,000 
Ovatinental stocks ...... - 181,700 166,600 109,800 115,2u0 
India afloat for Europe........ 220,000 184,000 185,000 112.000 
Bgypt, Brazil, &c.,afloat...... 26,000 27,000 15,000 21,000 
Total East India, &c....... 653.700 €23,600 658,800 525,20: 
Lfotal American............ 2,869,183 1,861,353 1,035,813 1,000,392 
Total visible supply....... 3,527,588 2,484,953 1,694,613 1,525.592 
Price Mid. Upl., Liverpool.... Ali gil. 4191 632d, “i Bly ad 


Price Mid. Upl., New York... 7 i160. Sie, 1115, ,¢. Lle, 
tay~ The imports into Continental ports this week have been 
63.000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,042,935 bales as compared with the same date 
of 1891, an increase of 1,833,275 bales as compared with the 
Corresponding date of 1890 and an increase of 2,002,293 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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* Louisville tigures “net” in both years. 

t This year’s tigures estimated. 

The above totais show that the interior stocks have decreased 
during the week 11,014 bales, and are to-night 83,368 bales 
more taan at the same period last year. The receipts at all tne 
towns have been 507 bales more than the same week last 
year, and since Sept. 1 they are 130.506 bales more than for the 
same time in 189-91, 





QUOTATIONS FOR MIDDLING COTTON aT OTHER MAKKETS,— 
Below we give closing quotations of middlin, cotton at South 
ern and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


| 
Week ending = 
Tues. | Wednes.| Thurs. Fri. 


June 24, 




















Satur. | Mon. | 

Galveston...| 771 7716 7 733 74 Ty 
New Orleans; 7% 7916 7 74 74 7% 
Mobile. wap 2a ny 7 ze zi ae 

javannah... 718 lig 16 16 T7lig 16 
Charleston. . 7% 78 7, 78 73s 71s 
Wilmington. 7 7 7 7 7 67, 
Norfolk...... 7516 74 74 7% 7 74 
tases sanees ver) The 716 7416 716 
Baltimore. .. 75, 753 75g 753 75g 753 
Philadelphia 7% 7% 7% 7% 7% 7% 
Augusta... 738 714 238 74 74 744 7 
Memphis .... 7's 738 7516 716 716 716 
3t. Louis .... 712 719 733 733 75s 73g 
Cincinnati .. 7 753 7% 758 753 758 
Couisville..| 79% 716 7g Tg 7g 73 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 7 | Little Rock.... 7s 
Columbus, Ga. 71g|Montgomery.. 6% 
Columbus, Miss 61, | Nashville ...... 714 | Selma .....ccos 7 
Eufaula........ 61g | Natchez... .. -. 7yg|Shreveport.... 616 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Newberry...... 6% 
Raleigh........ 7% 








{ | 
Week | Receipts at the Ports. | St’kat Interior Towns.| Rec’pts from Plant’ns, 











| obese aire et ne 

mndeng— | i890. | 1891. | 1892. | 1890, | 1891. | 1892, | 1890, { 1891, | 1892, 
May 20.....| 13883 30.670) 39.867 169,862/256,497| 8.066) 20.710! 22.196 

= | 8,776 36.077 34.844 151,932 245.202) 4.253 15.151) 25.682 
June 3 4,487 34.444) 32,322 140, 22/¥30,783) 1.9¢5 19,386) 19.825 

* 10 | 4.88 3) 80,526 27,633 127,806 218 861 186, 14,787) 18,807 

* 7.....| 3,347) 20.621) 25,494) 23,447 120,083) 204.922] ..... 12,898 11.552 

* 94.....) 3.301) 15412 19.€43) 20.158 1 0,540|193,908) ...... 5,869 8,629 


The above statement shows: 1.—That the total! receipts from 


| the plantations since September 1, 1891, are 7,170,828 bales; in 


1890-91 were 6,944,539 bales; in 1889-90 were 5,784.525 bales, 

2,—That, although the receipts at the outports the past week 
vere 19,643 bales, the actual movement from plantations was 
only 8,629 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 5,839 bales and for 1890 they were 
—— bales. 


OVERLAND MOVEMENT FOR THE WEKK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 24 
and since Sept. 1 in the last two years are as follows: 












































| 1891-92. | 1890-91, 
June 24, { . P “ 
| Since Since 
| Week. | sept, 1.| Week. | sept. 1. 
Shipped— | j } 
Wa SE a cads cnsscaseneeses | 7,886! 662,071 3,611, 657,151 
Via Cairo 1,905) 346,281 1,164) 296,997 
Via Hannibal 43 eee 85,262 
ee SRS Berra tin 27,292 
Via Louisville R9 734 206,757 
Via Cincinnati 723 1,227| 178,281 
Via other routes, &e 451 463 146,401 
Total gross overland.......... 11,90% 1,728,496 199/1,598,141 
Deducl shipments— | 
Overland to N. Y., Boston, &c.. $,238 400,010 3,115} 368,243 
Retween interior towns ........ 7 61,518 183} 111,279 
Inland, &c., from South ........ 1,467 96,619 878) 105,544 
Total to be deducted.......... 4,723) 558,147 4,176] 585,066 


Leaving total net overland*.. 7,180,1,170,349 
*Including movement by railto Canada 
The foregoing shows that the week’s net overland movement 

this year has been 7.180 bales, against 3,023 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 157,274 bales. 
































{ 1891-92. 1890-91. 
In “m as Spinners’ 
akings. Since 5 Since 
Week. | sept, 1.| Week. sept, 1. 
Receipts at ports to June 24...... | 19,64 3|7,032,349 15,412 6,848,569 
Net overland to June 24.......... | 7,180)1,170,249 3,023 1,013,075 
Southern consumption to J’ne 24) 7,000) 560,000, 7,000 520,000 
Total marketed ..... ........-. | 33,823/8,763,198 25,425 8,381,644 
Interior stocks in excess..... .... *11,014| 137,979) *9,543 95,970 
Came into sight during week. 22,809) amined 15,892) .....c0- 
Totalin sight June 24........| cece. )8,901,177 nana 8,477,614 
North’n spinners tak’gsto J’ne24_...... 12,105,274) .....- 1,926,036 





It will be seen by the above that there has come into sight 
during the week 22,809 bales, against 15,892 bales for the 
same week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 423,563 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening are as arule of a very satisfactory charac- 
ter. There have been beneficial rains in most sections, and 
the crop is progressing finely. The Mississippi River is thirty 
feet and seven-tenths on the gauge at Memphis and falling 
rapidly. In the lower Mississippi Valley there is much land 
yet under water. 

Galveston, Texas,—It has rained splendidly on six days of 
the week, the precipitation reaching two inches and eighty- 
eight hundredths. The thermometer has averaged 79, rang- 
ing from 72 to 86. 

Palestine, Texas.—We have had rain on two days during 
the week, the rainfall reaching ninety-four hundredths of an 
inch, The thermometer has ranged from 70 to 92, averaging 81. 

Huntsville, Texas.—There have been magnificent rains on 
five days of the week, the precipitation reaching five inches 
and twenty-two hundredths. Average thermometer 79, 
highest 94 and lowest 64. 

Dallas, Texas.—There have been fine rains throughout the 
State, assuring the corn crop and immensely benetitting cotton. 
The crop is now very promising everywhere in Texas. Rain 
has fallen here on two days of the week. The rainfall has 
been one inch and twenty hundredths. The thermometer 
has averaged 82, the highest being 96 and the lowest 68, 

San Antonio, Texas.—A world of good has been done to 
everything by the magnificent rains on three days of the week, 
All crops are now very promising. The precipitatian reached 
two inches and ninety-seven hundredths, The thermometer 
has averaged 84, ranging from 72 to 96. 

Luling, Texas.—All crops are very fine. We have had bene- 
ficial rain on two days of the week, the rainfall reaching 
ninety-five hundredths of an inch. The thermometer has 
ranged from 70 to 94, averaging 82. 

Columbia, Texas.—There have been splendid showers on two 
days of the past week, the precipitation reaching sixty-two 
hundredths of aninch. Average thermometer 81, highest 92, 
lowest 70. 

Cuero, Texas.—It has rained magnificently, and just as 
needed, on two days of the week, the rainfall reaching two 
inches and fifty-five hundredths, The thermometer has aver- 
agged 86, the highest being 98 and the lowest 74. 

Brenham, Texas.—It has rained magnificently on five days 
of the week, sufficient to make the corn crop and greatly help 
cotton. The outlook is very encouraging. The rainfall 
reached two inches and seventy-nine hundredths. The ther- 
mometer has averaged 83, ranging from 70 to 96, 

Belton, Texas.—There have been good showers on three 
days of the week, the precipitation reaching sixty-three hun- 
dredths of aninch, The thermometer has ranged from 64 to 
102, averaging 83, 

Weatherford, Texas.—Crops are very fine. It has rained 
magnificently on three days of the week, the rainfall reaching 
one inch and twenty-one hundredths. Average thermometer 
77, highest 96 and lowest 58. 

New Orleans, Louwisiana.—We have had rain on six days of 
the week, the rainfall reaching one inch and twenty-eight 
hundredths. The thermometer has averaged 80, 

Shreveport, Louisiana.—It has rained on two days of the 
week, the precipitation reaching fifty hundredths of an inch, 
The thermometer has averaged 80, ranging from 70 to 93. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall being one inch and sixteen hundredths. 
The thermometer has ranged from 69 to 100, averaging 84. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather has been very favor- 
able during the week, and crops have made good progress. 
Rain bas fallen lightly on three days, to the extent of twenty- 
six hundredths of an inch. The thermometer has averaged 
78, the highest being 90 and the lowest 70. 

Helena, Arkansas.—The river is falling rapidly, but late 
for cotton. Thecrop is less promising than last year. We 
have had showers on four days of the week, the precipitation 
reaching one inch and fifty-three hundredths. The thermom- 
eter has averaged 79, ranging from 72 to 88. 

Memphis, Tennessee.—The weather has been hot. There 
are some complaints of grass, but in general the crop is im- 
proving. Blooms are numerous in northern Mississippi. The 
river is thirty feet and seven-tenths on the gauge, or two 
feet and three-tenths below the danger line and falling fast. 
We have had fine showers on two days of the week, the rain- 
fall reaching twenty-eight hundredths of an inch. The ther- 
mometer has ranged from 70°4 to 92°4, averaging 78 8. 

Nashville, Tennessee.—We have had rain on four daysof the 
past week, The precipitation reaching seventy-four hundredths 
of aninch. Average thermometer 79, highest 91, lowest 70. 
_ Mobile, Alabama.—Crops are developing finely under the 
influence of excellent weather. We have had rain on four 
days during the week to the extent of eighty-six hundredths 
of aninch. The thermometer has averaged 79, the highest 
being 88 and the lowest 66. 

Montgomery, Alabama.—We have had rain on four days of 
the week, splendidly distributed, and greatly helping all crops, 
which are now very promising. The precipitation reached 
sixty hundredths of an inch. The thermometer has averaged 
80, ranging from 71 to 89. 

Auburn, Alabama.—We have had dry weather all the 
week, Average thermometer 81, highest 90 and lowest 68. 

Selma, Alabama.—Crops are fine. There has been rain on 
three days of the week, the rainfall reaching one inch and 





thirteen hundredths, The thermometer has ranged from 71 
to 94, averaging 82, 

Madison, Florida.— All crops are doing well since rains 
commenced. It has rained on four days of the week, the 
rainfall being two inches and _ ninety-four hundredths, 
The thermometer has averaged 86, the highest being 95 and 
the lowest 70. 

Columbus, Georgia.—There has been rain on three days of 
the week, the precipitation reaching one inch and five hun- 
dredths. The thermometer has averaged 83 and ranged from 
75 to 90. 

Savannah, Georgia.—There has been rain on six days of 
the week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has ranged from 71 to 91, averaging 


Augusta, Georgia.—The weather has been warm during the 
week, with light rain on four days, to the extent of fifty-five 
hundredths of an inch. Crops are good, but rain is needed 
atsome points. Average thermometer 81, highest 93 and 
lowest 69. 

Charleston, South Carolina.—It has rained on each day of 
the week, the precipitation reaching two inches and seventy- 
three hundredths. The thermometer has averaged 80, the 
highest being 94 and the lowest 70. 

Stateburg, South Carolina.—Rain has fallen on two days 
of the week, to the extent of forty-two hundredths of an inch, 
The thermometer has averaged 78°8, ranging from 70 to 82. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
clock June 23, 1892, and June 25, 1891. 


June 23, '92. June 25, '91. 














| Feet. Feet. 

ew Orleans......... Above low-water mark. | 16°6 90 

«mphis..... onndennel Above low-water mark. 316 179 
j Above low-water mark. 4°4 109 . 

...-Above low-water mark. 27°4 17'5 

Above low-water mark. 47°6 28°5 





AND.A COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and ripments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to June 23, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments since Sept. 1. 


Receipis. 


Shipments this week. 
aaah t tothaninte ted ——— 


Conti-| Great | Oonta- | This | Since 
nent, | Total.) Britain| nent, | Total. | Week,| Sept. 1, 











Great 

|Brit’n. 
91-2) 1,000/30,000 31,000 68.000,791,000| 859.000 38,000) 1,644,000 
90-1) 3,000'20,000 23,000) 98,000 890,000) 98,000 34,000) 1,954,000 
9-90) 6,000)18,000 24,000 356,000 1072000 1,428,000 20,000)2,1 47,000 
*88-9) 4,000) 7,000 11,000\371,000 857,000 1,228,000 26,000 1,792,000 


Year 























Shipments for the week. Shipments since Sept, 1. 
Great | Conti- Great | | 
Britain.| nent. Total. | Britain. | Continent, | Total, 
Caleutta— | | | 
TY ee . eens eee : 8,000} 28,000! 36,000 
1890-91...| ....-. (Bere, Be: :| 113000 | 39,000} 50,000 
Madras— | 
1891 92.. SHO)  ccasns 1,000 21,000 | 13,000 34,000 
1890-91... 2,000 2,000 4,000 21,000 17,000; 38,000 
All others— | | 
1891-92... 1,000 2,000! 3,000 31,000; 60,000 91,000 
1890-91.../ 2,000| ...... | 2,000; 42,000| 62,000| 104,000 
Total all— | | | 
1891-92...| 2,000) 2,000! 4,000 60,000 | 101,000! 161,000 
1890-91... 4,000 2,000 6,000 74,000! 113,000! 192,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
weex last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















| 1891-92, { 1890-91. { 1889-90, 

Shipments ———--— | 

toall Europe | This | Since | This Since | This Since 
Srom— week, | Sept. 1. | week. | Sept. 1. | week. | Sepl. 1. 

Bombay. ...... 31,000! 859,000) 23,000! 988,000] 24,000) 1,428.000 

Allother ports.; 4,000) 161,000) 6,000) 192,000} 6,000) 244,000 








Total.. ....| 35.000 1,020,000| 29,000/1,180,000| 30,000/1,712,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alexandria, Egypt, 





June 22 | 1991-92. || 1890-91. | | 1889-90. 
Receipts (cantars*)....| {| | 
we This week....| 3,000 || 1000 He noses . 
Since Sept. 1. 4,657,000 } 4,01 3,000 3,160.000 








This | Since This | Since 


This | ce 
| week. |Sept. 1.| week. | Sept. 1, 


} Sin 
| week. |Sept. 1. 





Exports (bales)— | | | | 
0 Liverpool ........| 1,000 322,000 | 1,000'281,000 | ...... 1261 





To Continent........| 2,000 251,000 | 2,000,229,000 | 1,000/164,000 
3,000 510,000 | 1,000 425,000 





Total Europe...... | 3,000 573,000 
* A cantar is 98 pounds. 
This statément shows that the receipts for the week ending 
June 22 were 3,000 cantars and the shipments to all Europe 
3,000 bales, Ss 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both 
yarns and shirtings, in consequence of bad India accounts. 
We give the prices for to-day below and leave those for 
previous weeks of this ani last year for comparison: 


7 1892. 











1891. 

Cott’ | Cott» 

32s Cop.| 8% lbs. | Mid | 328 Gop.| 8% lbs. | Shia 

Twist. | Shirtings. Uplds} Twist. | Shirtings. | Upid 

a dai.d 64|4a/a @ |. a& «8 a) 4. 
My 20/633 @733 |5 112@6 6! 411_ |718 @753 (510 @610 | 413;¢ 
“ 97/633 @719 |5 2 @6 7 | 4lig |718 @753 |510 @610 | 4% 
J’ne 3/653 @7%15 2 @6 7 | 4ig |7116@ 79216 510 @610 | 4% 
“ 101633 @742 5 2 @6 7 | 44 17 @7% [5 919@6 Go 458 
“ 17/653 @73 '5 3 @6 8 | 4416 [S:516@7"6 5 9 @6 9 | 4% 
“ 24\61g @7'9 5 2 @6 7 | 4116 16% @7% 15 9 @6 9 | 41g 


| 
| 





HicH WATER AND THE LEVEES.—There has been an im- 
provement the past week in the situation along the Mississippi 
and its tributaries. Fewer breaks are reported and progress 
has been made in repairing former crevasses. On June 17 an 
attempt to cut the levee at Reid’s Place, Madison Parish, La., 
was frustrated by the guards. Sunday morning, June 19, the 
levees around Bayou Sara, La., gave way, flooding the town, 
Tuesday morning a crevasse occurred in Ascension Parish, 
La., two and a balf miles below Donaldsonville, and the levee 
on the Tensas River, in Concordia Parish, gave way at noon. 
The upper river is falling rapidly. 

Exports OF CoTron GOODS FROM GREAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Brituin for the month of May and since October 1 in 
1891-92 and 1890-91, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





} ] 
Yarn&Thread. | 

















Cloth. | Zotalof All 
000s omitted | { | j 
|1881-92] 1890-91) 1891-92. | 1890-91. 1891-92) 1890-91 1801-92. 1890-91, 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. Lbs. | Lbs. 
October..... | 23,278] 24,585 440,81¢| 419,434) 84,772| 45,201] 108,050] 109,856 


November...| 21,112) 23,012, 300,406) 394,910) 76,82¢'| 74,935 | agrees 97,977 
December ...| 20,150} 22,648 420,912) 455,808) 89,941) 86,413) 101,0 ‘4 109,061 





Tot.1st quar.| 64,540) 7,200 1,201,824 1,200,700] 242,542 248,694 ~307,082| $16,884 
January ..... | 20,991) 20,042) 403,774) 412,552) 77,203) 78,722 98,194 98,784 
February....| 23,566 22,741 443,181| 423,178] 84,738] 80,750] 108,304} 103,491 
March ....... 23,986 22,182} 448,751 428,798) 85,800 81,831) 109,784} 104,013 








Tot. 2d quar.| 68,543 


64,965! 1,295,700] 1,264,525) 247,741|241,303| 816,284; $06,268 
Total 6 mos. | 133,08.| 135,220| 2,556,930) 2,554,315] 490,233] 487,942| 623,360| 623,162 

















| 
April... sooeeel 20,019) 22,763) 373,401) 895,714) 71,306) 75,518 91,415 98,281 
BP occas. cece 18,841) 20,898! 395,865' 851,473) 75,691) 72,800 91,532 93,608 
Stockings and socks............. yar Sbbaalcntinadas eccecece 1,174 1,132 
IID 00n0ccscecctecéroncccsscessons ececesece © ceececceccess 15,680 15,3413 
Total exports of Cotton Manufactures......ss.--eeee see-eee | 82 3.167 831,616 


The foregoing shows that there 1as been exported from the 
United Kingdom during the eizht months 826,167,000 Ibs, of 
manufactured cotton, against 831,6.6,000 lbs, last year, or a 
decrease of 5,449,000 lbs. 

A further matt-r of interest is ths destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during May and since October 1 in each of tbe 
last three years: 

EXPORTS OF PIECES GODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY, AND FROM OCTOBER 1 TO May 31. 





iece Goods. Oct. 1 to May 31. 


P May. | 
(000s omitted.) - 


1892. | 1861. | 1899. | 1802-92. | 1890-91. | Iseu-¥0. 

















BE ERD ncnscandsesevseens 1180,437 158, 122) 209,72 1,477,515) 1,421,802 1,487,235 
Turkey, Egypt and Africa... | 44,681) 50,449 70,251) 467,678) 488,243, 463,217 
China and Japan «>| 45,572) 48,556) 62,800) 428,642) 49,049, 407,442 
Europe (except Turkey)......| 18,072, 26,101) 28,003] 297,734) 298.9 2) 243.540 
South America.......... -+| 60,402) 37,735) 46,374) 356,315) 832,329, 324.050 
































North America ...........0.+. 19,205) 21,662; 26,~67) 200.855) 2:6,252) 223.717 
All other couutries..... ..... nent 20,"48) 26,541) 157,508) 215,837) 196,911 
BOOBs PETER. cccccccescceses 395,966 |381,473' 479,574/3,326,1¥7' 3,341,504 3,544,141 
WOE WENDs cecccccecesccse £3,887) £4,065) £4,540) 234,092) £34,198; £54 636 
Yarns. 
(000s omitted.) 
See coccceses 2,6°6| 2,586) 3,284) 22,552 1, 25,098 
Germany. oionhonpenpeenened 2,556) 2,84) 2.v1lz 18,937; 22,702) 24,044 
Oth, Europe (except Turkey)| 3,396! 4,263) 4.733) 34,918 574 87,04 
Hast Indies..... ........sssees 2912; 4,444) 4,745 $1,359 34,953, 43,500 
China and Japan.............. 2,148) 2,110) 4,314 20,061 17,851 26 219 
Tursey and Fgypt............ 2.708) 2,524) 3,26: 21.342) 23,804) 20,054 
All otner countries............ 887) 730 586 8,307 7,933 6,827 
WOES Te. <ccccccese 19,451) 24,134) 160,466) 167,178} 173,697 
Tota! value £900) £1:137| £6:781) £7\¥5sl “£8'236 











LOUISIANA AGRICULTURAL RegPorT.—The report of the 
Agricultural Department of Louisiana for June 1, issued on 
the 6th inst., says: 


The estimated acreage of this crop is 15 per cent below what it was 
last year. fhe stand is generslly good, but the plant is from two to 
three weeks behind last season in size. There has been 40 per cent 
less fertilizers used under cotton this season compared to what was 
used last year, which means little of the cotton crop has been fertilizea. 
Some of our finest cotton lands are now under water from the break in 
the Arkansas line and breaks along Red River. At this writing, with 
the data before us, we would estimate the prospect fully 23 per cent 
below what it was last year. 


EGYPTIAN CoTTon Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 
Produce Association, under date of May 31: 


The temperature has contineed to be cool nearly throughout the 
whole of May, and hence the young plauts, although progressing 
normally, have only partially regained the backwardness men- 
tioned in our last resume. This situation, suffieiently notice- 
able in the northern part of Lower Egypt, is much less evident 
in the southern provinces, which are «lways more favored as 
regards climate. In these even before the middle of May a seasonable 
warmth has existed. Nevertheless, if in June the temperature be- 
comes fixed and regular, such as has been the case the tast few days, 
it is probable that all traces of backwardne-~s will soou disappear. We 
have the best information respecting the supply of water In spite of 
the very low level of the river, irrigation is accomplished every where 
easily, and many lands in Lower Egypt are still watered direct from 
the eanals without the use of pumps or other means. It is to be hoped 
that the same will continue to be the casein Juneand July also, be- 
cause it is especially during these two months that facility of irriga- 
tion is most beneficial to the plantations. 


East Inpra Cror.—The following is from Messrs. Gaddum, 


Bythell & Co.’s report, dated Bombay, May 21: 

Cotton continues to come forward freely, the total for the week being 
9,000 bales more than last week and 2,70v bales in exoess of the 
figures for the corresponding week last year. The receipts of Oomras 
at this port have been maintained on a large scale throughout the 
week, but as the supplies in the up-country markets heve now fallen 
off, next week’s receipts will probably show a decrease. In the Dhol- 
lera districts sellers have met the markets readily at current rates, and 
desputches to Bombay have been heavy in consequence. 

ComMePaRaTIVe PorRT RECEIPTS AND DAILY C20OP MOVEMENT: 
—Acomparison of tha port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The montily movements 


gince Sept. 1, 1891, and in previous years, have been as follows: 



































Monthly Year Beginning September 1. 
Reecipis.| ig91. | 1890. | 1889. | 1888. { 1887. |] 1886. 
Sept’mb’r| 676,823) 732,236) 561,710) 332,017) 654,776; 359,203 
Oetober. .|1,532,426/1,365,231/1,325,358/1,133,016/1,213,404/1,034,450 
Novemb’r| 1,376,909/1,145,416|1,257,520/1,159,063/1,178,436/1,169,979 
Decemb’r, 1,215,144/1,195,083)1,116,928)1,103,713! 963,584/1,164,886 
January .| 665,162); 859,979) 700,909; 718,091) 527,570) 644,681 
February} 658,855; 535,273) 410,044) 461,201) 341,274) 404,272 
March. ..| 376,400) 427,702} 213,697| 330,510) 225,042) 258,332 
April....| 251,522) 298,132! 110,053; 166,571) 128,721 89,186 
BT secon 192,893 196,018) 57,362 66,319} 131,498 47,426 
Cotal.....(6,946,136/6,755,050|5,753,581/5,470,501 5,364,505 5,172,415 
Perc’tageof tot. port } 

receipts May 31..) 9660 ) 97:92 | 98-61 | 95:75 | 9632 


This statement shows that up to May 31 the receipts at 
the ports this year were 191,086 bales more than in 1890-91 
and 1,192,555 bales more than at the same time in 1889-90, 
By addiog to the totals to May 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 












































| 1891-92. | 1899-91. 1889-90. 1888-89. | 1887-88. | 1886-87. 
To. My.31|6,946,136|6,755,0505,753,581(5,470,501/5,364,205 5,172,415 
F.el....| 3,411) 5.130) 8. 995| 3,004 805 
ae ae 3,887) 5,613) 588 8. 2,569 1,416 
at re 3,752) 5,458 794 €35 8. 1,251 
om io 2,753| 3,798 592 1,826 3,835 336 
® Cie 8. 8,869) 910 476 4,323 8. 
ions 5,680) 1,909 603 424! = 2,492 1,066 
a 5,511 8. 217 2,351) 3,084 903 
” @..., 3,054 6,355 8. 734 3,329 485 
a 4,430) #,°6i 763 8. 2,072 370 
“10... 9,098 2,661 1,397 591 8. 872 
* 35... 3,330 5,474 402 793 3,493 485 
“12... 8. 4,940 1,493 242 5,131 8. 
“ 13... 9,531 3,081 9,998 851 2,115 453 
14... 5,057 8. 231 1,967 2,040 831 
$6... 2,020 2,567 8. 555 1,961 287 
“ 16... 1.950 6,443 711 8. 2,812 122 
17... 3,606 3,545 130 277 8. 1,371 
“18... 4,936 2,269 109 691 1,685 223 
0:96.05 8. 1,716 1,667 569 3,979 8. 
“ 20... 4,210 1,775} 439) 458 1,007 829 
“21... 3,163 8. 2413 751; 1,595 324 
 93.... 3,254 3,163 8. 252| 2,150 164 
“6 23... 1,493 3,241 1,305 8. | 3,344 717 
 94.... 2,582| 1,463 75 188) 8. 1,457 
Total . .|7,032,849 6,841,479 5,776,268 :5,46,140 5,420,317/5,187,182 
Percentage of total| 
port rec’ptsJ’ne 24! 97°75 98°30 98:89 | 96°84 97°50 








This statemsnt shows that the receipts since Sept. 1 up t® 
to-night are now 191,370 bales great :r than they were to th® 
same iay of the mouth in 1891 and 1,253,531 bales more than 
they were to the same day of the month in 1899. We add to 
the table the percentazes of total port receipts which had 





been received to June 24 in each of the years named. 
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Jute Butts, Baaaina, &c.—During the past week there 
has been a slightly better demand for jute bagging at 
unchanged quotations, which are 61gc. for 134 lbs., 7c. for 2 
Ibs. and 714c. for standard grades, Current chr in jute 
butts is quite limited, but fair deliveries on account of former 
orders are in progress. The close to-night is on the basis of 
2c. for paper grades and 234c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
$3,895 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published ir 
the CHRONICLE last Friday, With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 














Total bales. 
New YorkK—To Liverpool, per steamers Nomadic, 2,400.... 

8t. Pancras, 4,458... Wyoming, 207........... 7,095 

To Hull, per steamer Egyptian Monarch, 301 .- ‘ 301 

To Glasgow, per steamer State of Cz iliforaia, _ Se sa 25 

To Havre, per steamer La Bretagne, 150.......-.-..-----00- 150 

To Bremen, per steamers America, 421....Trave, 550...... 971 

To Antwerp, per steamer Noordland, 449........-.0.-----00 449 

To Srettin, per steamer Polynesia, 500...........+- neeetonans 500 

To Sr. Petersburg, per steamer Leo, 800.....-..-...---- oe 800 

To Genoa, per steumer Welra@, 50. ........-cccccccesceecrecce- 50 
NEW ORLHANS—1'o Liverpoul, yer eteamers Astronomer, 6,700 

ona Gs GABER. ntnta ccusnacinbiasaniows sivdedvensacsesens 11,311 

To Hamburg, per steamer Cheruskia, Diiikcasecens Scsesensece 175 

To St. Pierre, per schooner Clara Goodwin, 16............--- 16 

OHARLESTON—TO Malmo DOP WATE BVOR, LE OO -ccacccccccccccese 1,150 

WEST PoINT—To Liverpool, per steamer Powhatan, 2,110 .... @& L110 
Boston—To Liverpool, ver steamers Bostonian, 898. ---Kaneas, 

309....Pavonia, , etal 1,249 

To Hamburg, per steamer Ecropa, 25.. ‘ 25 

To Yarmouth, per steamer Boston, 2........-...--22-----s00- 2 
BaLTMMORE—! 0 Liverpool, per steamers Nova Scotian, 742.... 

i Ee RE TO aamssaes See 

To London, per steamer British Queen, 1, | cccccscoe 1,150 

To Bremen, per steamer Karlsruhe, 2,084 ,.......--e0-cee-ee - 2,84 

To Rotterdam. per steamer Patapsco, re 139 


PHILADELPHIA—To Liverpool, per steamer British Princess, 156 156 





Total .ccnneccceccnccnesconsccesconscocss coscccccceeccccccccccees 33,895 


The particulars of these shipments, arranged in our usus] 
form, are as follows: 
Kotler- Steitin, St. 
Hull @ Bremen dam & Malmo Pierre 
Liwer- Lon- é@Ham- Ant- €&Sl. & Yar- 
pool. don. Havre. burg. = Petersb. mouth. Total. 


New York. 7,095 301 150 971 449 1,300 ...... 10,341 
Me: ZEBER accese sconce Bee stseen -cnaee 16 11,502 
Charleston. ...... eescse cocsen coccce coccne 1,150 ccccee 1,150 
ee BUD cccase cccnas. canann sanete secte - <n Bae 

Tiiacee Be cccces csace > .. ae danse encege 1,276 
Meee GG. 8S HET 1,180 sccene BOCK 199 ccccce cesses 7,560 

adeip’a BOO coms seuaen shane <enen penal: | ianaeeni 156 


Total .... “25. 908 1,451 150 3,255 588 2,450 18 33.895 
Pm... New York total includes 25 bales to Glasgow aud 50 bales to 
enoa. 


Below we adi the clearances this wesk of vessels carry:ng 
cotton from United States ports, bringing our data down 10 
the latest dates: 


NEW ORLEANS—T0O Liverpool—June 23 —-Steamer Louisianian, 6,550. 
To Havre—June 17—Steamer Yedmandale, 3,150. 
To Genoa—Jine 21—Steamer Giava, 4,978. 
NORFOLK—To Liver};ool—June 20—Steamer Powhatan, 540...June 23— 
Steamer Carlile, 13,312. 
BosTon—To Liverpool—June 18—Steamer Samaria, 150 ...June 20— 
Streamer Ottoman, 638. 
BALTIMORF--To London—June 17- Steamer Mary!and. 200. 
To Rremen—Ju:.e 15—Steamer Karlsruhe (additional), 233. 
To Hamburg - June 17—Steamer Venetia, 100. 
PHLADELPHIA—To Liverpool—June 21—S8teamer Lord Gough, 309. 


Cotton freights the past week have been as follows: 





























| sat Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 
Liverpool,steam d.| x 764 Te, | Toa 764 Tea 
ie Fol Be | pa a Meee 
Havre, steam...d.| 744018 | 7¢4@ 18 | 74,18 | 7¢4@18 | 764@ 8 | 764218 
re  ? ones ease woee woee oan cece 
Bremen, steam..d.| %, %G4 %e4 4 G4 G4 
Do indirect..d. cece eves ecco coos cece cose 
Hamburg,steam.d.| 539 539 530 533 539 539 
Do ee | ones onee cose asia cose 
Amst’d’m,steam.d.| 30* 30* 30* 30* 30’ 30° 
Indirect ....... d, ones ease soee panei eons oeés 
Reval, steam....d.! 11g4@14| 11g,@%) g,@¥y 11 g4OYy 11g,@ 4 11¢,0% 
geno Doty Dents erty: Shen came keds 
Barcelona,steamd [134 @7q518¢4@739 13g, @7gq 1344 O7gq 1944 @739 1844 @T 30 
Genoa, steam...d.) 316 316 31g | 316 316 | = 316 
Trieste, steam...d | 13g4@%4| 13g,@%4! 13g4%q 13gy@1q 13gg Dlg 13g, 4 


Antwerp, steam.d.| 74418 


* Cents, per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


7¢4@18 | 7¢4@18 | 7¢4@'8 | Te4@'8 76,018 








| June 3. | June 10. | June 17. | June 24. 





Bales of the week........bales.| 57, 000! 28,000 42,090} 40.000 
O? which exporters took... 2:600| 2,000 1,000 2,000 
Of which speculators took.. 3,600) 4,000 4,000 1,000 

Sales American......... eacccee 50,000' 23,000 37.000 35,000 

Actual export........... easton 13.000) 8,000 6,000 8.000 

Forwarded............... cone 5g, 000; 39,000; 53 ‘000| 48,000 








Total stock—Estimated....... 1,635,000 1,644 (000, 1,624,000 1,609,000 
Of which American—Estim’d 1 1418, 000 1, 425, 000/1 404. 000 1,337,000 
42.000 








Total import of the week......| ' 18.000) ” 57. 38,000| 
Of which American... 13,000, 45.000} 29,000! 31.000 
Amount afloat....... 85,000} 75,000] 85.000} 75,000 
Of which American. 60,000' 45,000! 55,000 _ 45,000 





la 





The tone of the Liverpool market for spots and futures each 
tay of the week ending June 21, and the daily closing prices 
of snot cotton, have heen as follows: 






































Spot, Saturday Monday. | Tuesday.| Wednes. Thured’y .| Friday, 
Market, In buyers’ Small Small 
1:45 P. M. favor. Quiet. Dull. inquiry. | inquiry. Dull. 
Mid.Upl’ds. 4316 41g 41g Alig 4lig 411g 
Bales .......| 5,000 7,000 5,000 6,000 7,000 6,000 
Spec. exp. 500 1,000 500 | 1,000 1,000 500 
Futures. | on - ¥ ' 
niet at asy at ery Steady at| Ontet at ulet at 
Re partially S-td-de- | steady at 1-1@2-63| 3.64 dos | partially 
745 P. M.§) 1-64 ady cline. 1-64 adv. | advance.| cline. 1-64 adv. 
ry Steady. Easy. Weak. Steady. Easy. Steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given below. Prices ara on the 
basis of Uplands, Low Middiing clause, unless other wise stated: 


¥, The prices are given in pence and 6G4ih. Thus: 363 means 
3 63-G4d., and 4 O1 means 4 1-64d. 





Sat., June 18. | Mon., Jane 20. 


i] 
Open | ign! Low.| Ctos.| Open |High|Low. “ Clos. |] Oven| zrigh 
| a. “a. | ai 4 


a. | a. | a. | a. || 4. “ala! || 4 

June........ 405 | 405/405) 405 || 401 | 462 400 Pra 401! 402/361] 861 
June-July...) 405 | 405 | 405 | 405 || 401 | 402/408 400//401 402 361) 361 
July-Aug...| 407 | 407 | 407 | 407) | 4 03 | | 404 | 1401 401 1403 | 463 | 362; 363 
Aug.-Sept..| 410 410} } 410) 410! | 406 | 407/ 404 | 404 || 406 | 406/401 402 
September..| 4 12 | 412 412 |412/| 408 | 409) 406/407 | 408 408/403) 404 


1 Tues., June 21. 


| 








H igh! Low. Low.| Oto Clos. 








Sept.-Oct...| 412) l4 12/412! 4 12/4 08 | 4 09 | 408 | 407 14 03 | 408 | 403! 404 
Oct.-Nov....| 414 |414|414 /4 ie |) 411 411 | 409 4069 || 410) | 410) 405 )| 406 
Nov.-Dec... 416/416) 416/416 | (413) 413) | 411 }411 pais | 413) | #08 409 
Dec.-Jan....|418 419 | 418 | 4 19 || 415 }415/ 418/413 \4 16 | 415 | 410/ 411 
Jan.-Feb...|420/421/ 420/421 || 417| 417|417/418| 413 


418) 415 416 | 


GT at Bctia © cig Wes I} a ie 
BSEBRaee ez: 
Wed., June 22. | Thurs., June 23. | 


a High’ | Low. | otos.| | open | rrigh| Lovw.| Olos.| | open! High ' Tow.| Cor. 


(| wal ats lay tn lata | |sfa | ae a.| 4) a 
June........ 861) ie 361/863 |861/362/ 361/361 | 368/363 $63| 2,63 
June-July.. .|361| 363 | 361) | 363 | $61 | 362! 361) | 3.61 | 362 863 363) 363 
july-Ang...| 863 | 400/ 363/400 |362/ 863/362 362 400) 401/400 401 
Aug.-Sept.. 1408 | 403 | 4 02 | 403 | #OL | 402 400/401 | 403 408 | 403 463 
September.. | 404/405 | 404 1405 | 404/404 402 403 )\4 4 06 | | 408 | 405) 496 


Sept.-Oct...| 404/408 401/405 || 404! 404/402) 408//405/ 408/405] 408 














Fri., June 24. 











Oct.-Nov....| 406 | 4 08 | | 4.06 408 || | 406) 407/405 406 | 407/408 407] 408 

Nov.-Dec.. .| 08 | 410/408 | 410 | 403! 409 | (407! 408 '/410/410/410) 410 

Dec.-~Jan....|410/ 412/410) 412 | 411! )411 | 410) 410'|412/413 412] 413 

Jan.-Feb ... 413/415 |413/415) 413/413 | 412/412 41¢|415/ 414] 415 
| | 





Feb.-Mch...! .... | Rit I See eel De es | | 


BREADSTUFFS. 


FRIDAY, June 24, 1892, 


The markets for flour and meal have been only moderately 
active, but prices are pretty well supported, except for low 
and medium grades of wheat flour, of which supplies are 
somewhat excessive. To-day the market was dull. Bids 
were in most cases reduced to figures which holders were un- 
willing to accept. 

The wheat market has net been active. Speculation was 
held in check by the prop»sed anti-option bill, and the export 
demand has been only moderate, not at any tims showing any 
considerabla degree of urgency. Prices have consequently 
ruled low under favorable cropaccounts. If the Anti Option 
Bill passes there will be difficulty in carrying next crop except 
at low prices. The export business of yesterday emraced 
prime to choice red winter at 901499254 +. afloat, No. 1 North- 
ern spring at 875 g@ 87%Gc., No, 2 do at ‘B13{c, and choice No. 
2 Chicazo spring at 47 Ke. To-day futures were very dull 
and the principal transaction was the sale of 80,010 bush No, 
1 Northern spring to arrive early in July at about 88c, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Tues. . Thurs. Fri, 
June delivery..........-c. 8538 8543 85% 86% 8644 86 
July delivery ...... .....6. 861g 861g 86 867%, 86% 861g 





August delivery .... .... G. 865g 87 8638 &7\g 865g 861, 
Se.tember delivery.....c. 867% 871g 865, 87% Bim 865g 
October delivery...... co. 87% 87% — 881g 8712 878 
December delivery...... 6. 897% 8973 82% 90% Bx % 891g 


May, 1893 delivery.....c. 94% 94% 93% 941g 94 937 
Indian corn aivanced from present and pro:pective scarc- 
ity, causing an active demand to cover contracts. Corn 
seems to flow into the Western markets pretty freely, but 
the quantity reaching the seaboard is remarkably smal!, To- 
day the market weakened a little and was very dull, 
, DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. . 
June delivery ...........6. 571g 58 53% 60 59 % 
July delivery...........c. 5353 5419 54% 56 55 7g 


Augustdelivery.........0. 5239 534 “633g 547, 53% ‘54 
September delivery.....c. 5244 5318 652% 54 533g lg 
@:tober delivery........c. 52 53 soa ian \y 
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Oats have made a sharp advance, the improvement being 
due almost wholly to sympathy with the rise in corn, though 
arrivals at this market are by no means liberal. The export 
business has been wholly checked by the advance. To-day 
the market was very strong, but closed quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 












Sat. Mon, Tues. Wed. Thure. Fri. 
June delivery..........-. c. 3553 36 36% $746 37% 38 
July delivery coc G 3558 36 3638 378 3748 3714 
August delivery........ ce. 344 34% 3548 364g 36 36 
September delivery.....¢. 3358 334g 337. 35 3172 35 
Rye has sold in a small v ay at full prices, closing steady, 
The following are closing quotations: 
FLOUR, 
Fine ...........8 bbl. $1 SO@$2 25 | Patent, winter....... $4 JOM@F4 75 
Superfine.... .......- 2002 260| City mills extras..... 4252 435 
Extra, No.2... ..... 225@ 285) Rye flour,supertine.. 385@ 415 
MS NOE ccccccses SOO BAO) _ Wi decicnscontsses coe @ cece 
ss See 340@ 420! Corn meal— 
BStraichts ..... 415@ 440| Western, &........ 2802290 
Patent, spring. 449@ 170| Brandywine........ coor @ 310 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— 6. 6. Corn, per bush.— 
Spring, perbush... 78 @ 92 West'n mixed..... 56 @ 61 
ed winter No.2.. 91 @ 92 Steamer No 2.,..... 59 @ 60 
Red winter........ 80 @ 93 West’n yellow..... 583 @ 62 
PRED ...ccccccceees 82 @ 92 Western white.... 60 @ 64 
Oata—Mixed..9 bu. 37432 291,| Rye— 
TE TE 42 @ 438 Western, per bush. 86 @ 88 
No. 2 mixed....... 38 @ 39 State and Jersey... 85 @ 88 
No. 2 white........ 43 @ 44 Barley—No.2West’n. eS . 


g@” For tables usually given here see page 1036 and 1037. 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., June 24, 1892. 

There has again been a good attendance of buyers in the 
market this week,many out-of-town jobbers being around mak- 
ing memoranda or placing orders for fall requirements. The 
chief business has been in bleached shirtings, the impetus 
given to the demand by last week’s price reductions carrying 
it forward this week in good style. Such a large number of 
orders have in fact been recorded that the agents have felt 
justified in restoring old prices on some makes and in recall- 
ing part of the decline in others. All popular brands are 
now well sold ahead and buyers are turning their attention 
to less well known makes, which. so far as intrinsic value 
goes, are comparatively cheap. Weather and market con- 
ditions have improved so much during the past three weeks 
that buyers appear to have gained more confidence in the 
future outlook, but they are still proceeding cautiously in 
their purchases for the balance of this season. The current 
movement is therefore moderate only and in most directions 
is readily taken care of by available supplies, although with 
the exception of some heavy brown goods these would hardly 
stand any material «expansion in requests for prompt ship- 
ments. As will be gathered, the market isin a steady posi- 
tion at first hands for leading staple cotton fabrics for do- 
mestic uses. Jobbers report a fair business in volume for the 
time of year, sales being considerably larger than recorded 
for the corresponding week last year, but, owing to the pre- 
vailing price cutting in view of stock taking, there is ** but 
little money in it.” Both agents and jobbers report satis- 
factory settlements in all directions, 

DomMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 21 were 2,021 
packages, valued at $186,795, their destination being to the 
pointe specified in the tabie below: 













































| 1892, | 1891, 

New YORK TO JUNE 21. ———--- — — 

Week. |Since Jan. 1.|| Week. |Sinee Jan. 1 
Great Britain 51| 2,760 25| 2,178 
Other European... 11} 1.004 45 768 
Se ndctbessasacseussoes ctes 350 54,555 1,681 79,216 
Si scnmbesaanviesusessneeen 25 2,906 ence 4,319 
Arabia... . sii 5,383 550 4,627 
Sich dane bine che egnmaans 29 4,344 50 2,454 
WE SD acccanasececcesee 449 8,395 275 6,772 
exico...... 2 pend 68 2,066 11s 1,679 
Central America eb 164 3,167 385 4,630 
Bouth America............. 860 24,698 505 15,001 
Other countries............. 14 1,505 54 1,310 
 —— inant | 2,021} 110,833 || 3,688 | 122,954 
China, via Vancouver...... 100 7,079 | endin 12,915 
__ rotal... Se ee 117,912 3,688 135,869 

* From New Engiand mil) points direct ay ig Fee ee ee 


The value of the New York exports since January 1 have 
been $5,714,410 in 1892 against $6,461,359 in 18¥1. 

As was the cass last week, the chief interest in domestics 
has this we: k centered in bleached shirtings. A large busi- 
ness for- autumn delivery has been done in these, leading 
mills being placed heavily uuder orders, This has led to a re- 
vision of last week’sre ‘uction, and the following higher prices 
have been made in 36-inch b'eached shiriags: Lonsdale, 
84¢c.; Cumberland, 8c.; Blackstone, 63{c.; Hope, 6c. ; 
Fitchville, 64¢c. and Dwight Anchor, 84c. The Lonsiale 
C. M. Fruit of the Loom and Masonville have been advanced 
21¢ per cent and First Call and Second-to-None 1c. per yard. 
Brown sheetings and drills are without change—steady, but 
with a moderate business only for either home or export pur- 
poses, Cotton flannels, corset jeans and sateens are in fair 


~_~ 


demand, without special feature. A good business has been 
done in denims, ticks, cheviots, cottonades and plaids, and 
stocks are generally insmall compass. Glove-finished cambrics 
continue scarce and firm in price, Fall prints are being shown 
in some quarters but not openly. William Simpson Sons & 
Co. have made their price for fancies for the coming season 
6c. per yard, with a reduced discount. Other azentsseem to 
be undecided yet whether to advancs the long price or shorten 
discounts, but there is no doubt about the buyers having to 
pay more one way or the other for fall prints than they did 
| for last season’s, Ginghams are being fairly ordered in dark 
work, but there is no activity in ths demand. In these 
agents have made concessions, mostly in the shape of greater 
discounts than were viven last season. Print cloths still re- 
main at 33gc. for 64 squares and at 3c. for 56x60s, but there 
are very few to be had at these prices either for immediate or 
future delivery. 








1892. 1891. 1890. 
Stock of Print Olotas— June 18. June 20. June 21. 
Heid by Providence manufacturers. None. 452,000 383,000 
Fall River manufacturers......-.... Noue. 415,000 90.000 
Outeaide speculators (est)........-... None. None. None. 
Total stook (pieces)...c00 .-..---. None. 897,000 473,000 


Domestic WooLEsS.—The duplicating demand for men’s 
wear heavy woolens and worsteds develops but slowly—too 
slowly to afford comfort to a number of manufacturers who 
have been expecting it to help them along for some weeks 
yet. It is confined to small parcels, which fail to give any 
real indication of what the bulk of the re-order business may 
cali for. Under these circumstances there has been a more 
general movement to put spring styles fully before buyers, 
and during the past week a number of new lines have been 
opened. A striking feature of the spring display so far is the 
unusual preponderance of low-priced all-wool goods, in the 
production of which Western mills figure prominently. 
Medium and fine grades have b2en practically neglected. In 
overcoatings a steady duplicate business is reported, chiefly 
in kerseys. Cloakings are without particular feature. Sat- 
inets, cotton warp cassimeres and doeskins jeans are all in 
but moderate movement. Tne trade in flannels and blankets 
is of an ordinary character. In woolen and worsted dress 
goods there is still little doing beyond deliveries on back 
orders, the joobers haviag made very slow headway as yet 
with their fall samples, 

Foreign Dry Goops.—The market is quiet in the extreme 
and no change is looked for until after the ‘‘ Fourth.” Staple 
lines in dress goods and silks are in limited request, without 
material change in prices, but all seasonable specialties, 
where still carried, are being pressed for sale at irregular 
rates. For the coming ssason early importations are being 
attended to and sample cards are being actively prepared for 
such merchandise as do2s not come in on advance orders, 

importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 23, 1892, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 
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State AND City DepantMent. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $190.00, 
which includes every issue of both SUPPLEMENTS. 








= = 

The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 








THE DAM BONDS OF AUSTIN, TEXAS. 


The issue of Austin City bonds, popularly known as ‘‘ The 
Dam Bonds,” has been repeatedly brought to the notice of 
the investing public by the litigation in which the issue has 
been involved. These bonds, to the amount of $1,400,000, 
were authorized by popular vote on May 5 1890 to be issued 
by the city for the purpose of constructing a dam across the 
Colorado River, building a complete system of water-works 
and establishing and maintaining a new electric light plant. 
Bonds to the amount of $900,000 have already been sold. 
They bear interest at the rate of 5 per cent per annum, pay- 
able quarterly in gold. The principal, also payable in gold, 
falls due July 1 1913 and the securities are subject to call in 
numerical order after June 30 1910. 

In the last issue of our STATE AND CITY SUPPLEMENT we 
made the statement that suits were pending in the courts 
to test the legality of this issue, and that an injunction had 
been granted restraining the city from coliecting the special 
tax for the payment of interest on the bonds already sold and 
prohibiting the sale of the remainder. 

Since our SUPPLEMENT was printed we have received further 
information concerning the legal proceedings in this case from 
several of the parties most conversant with the details of the 
litigation. We find that asuit which had the above-mentioned 
injunction as an end in view was recently filed in the State 
court at Austin. A fiat for a preliminary injunction was 
signed, but by reason of technical defects the preliminary writ 
was not issued. The bill then came up on its merits, 
the demurrer to it was sustained, the bill was dismissed 
and the validity of the bonds was thus affirmed. 
About a year ago a similar bill was filed in the same 
court. It never came to a hearing and was discontinued by 
the plaintiff himself, There is now pending in the Federal 
Court a bill brought against the city by the bondholders of the 
Austin Water Light & Power Co. (a private corporation) seek- 
ing to enjoin the city from erecting its own water works and 
lighting plant, on the ground that the company has a con- 
tract with the city which would thereby become valueless to 
the former. No serious efforts have been made by the com- 
plainants, however, to bring this bill toa hearing. The valid- 
ity of these dam bonds has been repeatedly investigated by 
eminent counsel, and on each investigation a favorable con- 
clusion has been reached. 

As we have already said, up to the present date $900,000 of 
the bonds have been sold. The first issue of $400,000 was 
taken by Iscal banks and George W. Brackenridge, President 
of the San Antonio National Bank. The price paid was par 
and accrued interest. 


The second issue of $500,000 was taken at 95 by the same 
parties in connection with the United States Trust Company 
of Kansas City after careful investigation, and pending the 
litigation mentioned above. The United States Trust Com- 
pany of Kansas City has also purchased a portion of the first 
issue from the original buyers. 

The dam,which is now in processof construetion, will when 
completed furnish the city with a system of water power 
which will be equivalent to about 14,000 horse power, and it 
will create a lake 28 miles‘long. 

ce 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Altoona, Pa.—(STATE AND CITY SUPPLEMENT, page. 66.)— 
Steps are being taken to issue $220,000 of bonds for a new im- 
06 ia reservoir at Kittaning Point. Thebonds have been 
voted. 

Ashland, Wis.-—-The City Clerk of Ashland will receive bids 
until June 25 for $75,000 of improvement bonds. 

Atlantic City, N, J.—(STATE aND CiTy SUPPLEMENT, page 
58).—On June 20 the City Council adopted a resolution order- 
ing a special election to be held on June 30 for the purpose of 
submitting the proposition of bonding the city to an amount 
not to exceed $1,000,000 for the construction of a building for 
a water works plant. 

Attleb ro, Mass.—(STATE AND CITY SUPPLEMENT, page 20.) 
—A proposition to issue 4 per cent 10-30 year bonds to the 
amount of $55,000 for a new pumping station and $10,000 for 
new water mains has been voted by the people of Attleboro. 

Augusta, Ga.—(STATE AND CITY SUPPLEMENT, page 161.) - 
An ordinance has been adopted by the City Council of Augusta 
authorizing the issuance of $115,000 of 414 per cent bonds for 
the payment or redemption of bonds maturing next December. 

Belmont County, Ohio.—STATE AND CiTy SUPPLEMENT, 
page 77.)—County Auditor J. A. Henderson writes us that 
$30,000 of county bonds have been sold to Spitzer & Co., of 
Toledo, O., at 102°30. 


Bozeman, Mont.—(STATE AND CiTy SUPPLEMENT, page 127.) 
—City Treasurer M. Langohr writes us that the $3,000 of 6 per 
cent 10-20 year bonds advertised for sale on June 6th were 
purchased by Neher & Carpenter of Troy, N. Y., at par. 

Brazoria County, Tex.—This county will issue $16,000 of 
5-20 year 6 per cent bridge bonds. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.) 
—The City of Brooklyn $500,000 3%¢ per cent bonds were 
awarded to the Emigrant Industrial Savings Bank, as follows: 
$250,000 at 105°05 and $250,000 at 1°4°33. This issue is the 
first under the recent Common Council resolution authorizing 
a total issue of $4,500,000 for water works extension. 

Buffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45 )— 
Bids were opened on June 20 for $100,000 of Buffalo refund- 
ing bonds bearing interest at the rate of 31g per cent and ma- 
turing July 1 1912. 

The following list of the prices offered has been sent to the 
CHRONICLE by Joseph E. Gavin, City Consptroller : 





Bid. 
N. W Harris & Co., of New York 104°58 
Western Savings Bank of Buffalo 103°78 
Blake Bros & Co., of New York....... 102°53 
Daniel A. Moran, of New York ....... es ..104°189 
Franklin Savings Bank of New York. ......c0. ...cce-cccccccseee 10364 
i i, NUNN DUP UNI, cnictccacccscnnsnuenscedssdbesnéusaae 102°03 
G.C. Phillips, Of NOW YORE ...00. ccccccocscocccs sigheehetabecnda 101 50 
Isaac W. Sherrill, of Poughkeepsie. .............ccccccccccccccces 100°27 
Oe, PL, SOO NEE, cas dated sswdccdakunesacadsaseadseunncded 101°00 
W. [. Quintard, of New York.......... stb evndadetéinseténcadeve 101°76 
Lamprecht Bros & Co., of New York............- cddhdnpedinudin - 101°50 
Edward C. Jones, of New York..............-. (eenesaesanbaaeed 101°30 


The bonds were awarded to N. W. Harris & Co. at 104-58, 

Chambers County, Tex.—The 20-year 6 per cent bonds to 
be issued by this county are to redeem floating indebtedness 
created prior to January 1 1891. 

Chicazo, Ill.—(STaTE AND CITY SUPPLEMENT, page 90).— 
City Comptroller H. M. May received the following bids 
on June 20 1892 for the purchase of $321,000 of water bends, 
$249,000 of river improvement bonds and $490,000 of sewer 
bonds : 















Amount. Bid. 
IE TN 5 oisscis'ns bbercedensdebaceasuas $ 5,0 $100 17 
Blair & Co... ot 560,000 101 00 
.. 2 2 ae 500,000 102 00 
Blair & Co... 500,000 102 25 
First National 1,560,000 102 25 
Bi, We BAAOEEO © OD. c ccccdccccsesccncccccscé 1,560,000 100 68 
is. Hing ROE OE Sos cncccnecctdsssosanate 10,000 101 25 
NE I, ER cscs cccsasesacscaeseces 1,580,000 102 07 
RO SS eer £bese-esdenus 200,000 101 25 
Leonard Scott. . o<eeatbee wie 5,000 101 00 
Leonard Scott.... 5,000 101 25 
Leonard Scott.... a 5,000 101 50 
Henderson Bros... ...ccccocsescescccce 2,000 100 00 


{ Blair & Co. were awarded $500,090 of the loan at 102°25, 
and the remainder, $1,06',000. went to the First National 
Bank of Chicago at the same pric?. Tle securities will bear 
interest at the rate of 4 per cent per annum, and will mature 

; July 1 1912, principal and interest payable in gold. The fact 
that the debt of the city exceeds 5 pep, gent of the assessed 
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valuation restricts the market for Chicago bonds and reduces 
the price, as many of the Eastern savings banks are prohibited 
by law from buying bonds of cities whose debts do not fall 
within the 5 per cent limit, 

Cleveland, QOhio.—(StaTe AND CiTY SUPPLEMENT, page 
78.)}—The city of Cleveland will receive bids until July 8 for 
the purchase of $100,000 of 41g per cent police station bonds, 
maturing May 1 1897, and $217,000 of 41¢ per cent city of 
Cleveland funded debt bonds, maturing Oct. 1 1898, 

Cohoes, N. Y.—(STATE AND CITY SUPPLEMENT, page 46),— 
City hospital bonds of Cohoes bearing interest at the rate of 4 
per cent per annum will be offered for sale at public auction 
on July 2, 1892. Viaduct bonds to the amount of $24,000 were 
av awarded to Isaac W. Sherrill, of Poughkeepsie, at 

0°85. 

Detroit, Mich.—(STATE AND CITY SUPPLEMENT, page 95.)— 
Twenty bids were received on June 16 for the $100,000 of 4 
per cent 30-year park improvement bonds and the $105,000 of 
park and boulevard bonds. City Treasurer Thomas P. Twete 
reports to the CHRONICLE that the securities were sold to 
Vermilye & Co,, of New York, at 10767. These long-term 
bonds of Detroit are an exceedingly popular investment. 

District of Columbia.—(STATE AND CITY SUPPLEMENT, page 
74).—United States Treasurer E. H. Nebeker writes the 
CHRONICLE that on June 23d $400,000 of 31g per cent bonds of 
the District of Columbia were awarded to Harvey Fisk & 
Sone, of New York, at 101'291. These securities will run for 
ten years with an option of call after two years. 

Duval County, Fla.—Charles H. Smith, Secretary of the 
Board of Trustees of the St. John’s River Improvement, 
writes us that on June 13th $50.000 of 6 per cent 20-40 year 
bouds of Duval County were sold to the National Bank of 
Jacksonville at 104°1. The bids, which were received from 

arties in Cleveland, Chicago and New York, as well as from 
ocal firms, ranged from 101°55 to 104:1. This is the first of 
these bonds which have been sold, the amount authorized 
being $300,000. They constitute the entire debt of the county, 
and the proce+ds will be used exclusively for improving the 
navigation of the St. John’s River between Jacksonville and 
its mouth, 

‘East Los Vegas, New Mexico.—City Hall bonds to the 
amount of $10,000 have been sold at 98°35. 


Elmira, N. ¥.—({STATE AND CITY SUPPLEMENT, page 47.)—- 
The 814 per cent redemption bonds to the amount of $235,000, 
recently mentioned in these columns, have been sold to Daniel 
A. Moran & Co., of New York City, at the following prices : 





$23,000 due 1912........... 103°16 | $23,000 due 1917........... 164°88 
23,000 due 1913........... 103°27 | 23,000 due 1918........... 104°46 
23,000 due 1914........... 103°53 | 22,000 due 1919.......... 104°5 
23.000 due 1915........... 103 64] 23,000 due 1920........... 104°69 
23,000 due 1916........... 104°91 | 23,000 due 1921........... 104°82 


Elsewhere in this department we give a complete statement 
of the bonded debt of this city at the present date, 


El Paso, Tex.—(STATE AND CITY SUPPLEMENT, page 171.) 
—The city of El Paso has voted favorably on the question of 
issuing $50,000 of bonds for building a city hall and market 
building. 

Erie, Pa.—(STATE AND CITY SUPPLEMENT, page 67),—As 

reviously mentioned in these columns, the City Council of 

rie has been discussing the question of issuing sewer bonds 
to the amount of $150,000. City Clerk T. Hanlon now writes 
us that there is no immediate prospect of an issue being made 
and that possibly no bonds will be floated before 1894, 


Fall River, Mass.—(STATE AND CiTy SUPPLEMENT, page 24.) 
—Bids will be received until June 28th fora special municipal 
loan of $150,000 in 4 per cent bonds falling due at the rate of 
$7,500 yearly, from July 1 1893 to July 1 1912, inclusive. 
Similar bonds of this city to the amount of $95,000 were sold 
on the fourteenth of last month at 101°562. 

Freeport, 111.—(STaTE AND City SUPPLEMENT, page 91.)— 
At a meeting in Freeport, Stephenson County, June 9, a reso- 
lution was passed in favor of a law making permanent roads 
a county matter, and to authorize the issue of county bonds 
for that purpose. 

Grinnel!, Ia.—The citizens of Grinnell voted on June 18th 
in favor of issuing bonds for water works. The amount has 
not as yet been fixed, but we are informed by one of the 
municipal officials that it will probably be about $25,000, 

Hanford, Cal.—This city will vote on the proposition of 
issuing $ 0,000 of public building and $5,000 of sewer bonds. 

Illion, N. Y.—Bids will be received until July 1 1892 for 
village water bonds to the amount of $95,000. The loan will 
bear interest at the rate of 4 per cent per annum, and the 
principal will mature July 1 1922, optional after July 1 1912. 

Kansas City, Mo.—(STaTE ANDCITY SUPPLEMENT, page 111.) 
—We learn by wire from Kansas City that no bids were re- 
ceived for the $2,009,000 of 4 per cent twenty-year water 
bond3 which were offered for sale on June 20. A few condi- 
tional offers were received for the $200,000 of sewer bonds ad- 
vertised for sale on the same date, but no award has been 
made. 

Kent, Wash.—The citizens of Kent voted recently in favor 
of issuing $23,500 of bonds for a water and light plant. 

La caster, Pa.—(STATE AND CITY SUPPLEMENT, page 67.)— 
Bigs will be received until June 30th by Robert Clark, Mayor 
of Lancaster, for $150,000 of 4 per cent 5-30 year water bonds. 
These securities will be exempt from all taxation. 





L’Anse, Mich.— Water bonds to the amount of $15,000 have 
recently been sold. 

Little Falls, Minn.—Mr. J. C, Flinn, Treasurer of the Inde- 
pendent School District, writes the CHRONICLE that school 
bonds to the amount of $25,000 have recently been sold to 
George A. Lewis & Co. of Chicago. 


Los Angeles, Cal.—(STATE AND CiTy SUPPLEMENT, page 
139.)—Bids are asked for $320,000 of 5 per cent funding bonds, 
falling due June 1 1912, and subject to call at any time, 
Principal and interest to be payable in gold. 

In connection with the above notice City Treasurer M. D. 
Johnson makes the following statement: ‘‘ The total assessed 
property in the city in 1891 was $45,682,439; rate, one per 
cent. Total debt, including these bonds, is $992,300; popula- 
tion, 60,000.” 

Memphis, Tenn.—(STATE AND CiTy SUPPLEMENT, page 155.) 
—Taxing District bonds to the amount of $35,000 are called 
for payment on July 1 1892. They are of the series maturing 
in 1913 and their numbers are as follows : 

Nos. 1464, 1470, 1605, 1604, 1603, 1602, 1601, 1600, 1599, 1598, 
1597, 1595, 1594, 1593, 1591, 1590, 1589, 1587, 1536, 1584, 1583, 
1582, 1581, 1579, 1578, 1577, 1576, 1575, 1574, 1573, 1572, 1571, 
1570, 1569, 1568. 

Nashville, Tenn.—(STATE AND CITY SUPPLEMENT, page 
156.)—City Recorder James T. Bell writes us that the $160,000 
of 414g per cent 30-year internal bonds were awarded to Fisher 
& Shaw of Baltimore at par anda total premium of $291. The 
following is a list of all the bids which were received for the 
loan on June 17th: 

Brewster, Cobb & Estabrook, Boston..bid par less 212 p. c. commission 





A. L. Landis & Co., Nashville..........-. bid par less 219 p. e. commission 
N. W. Harris & Co., Chicago. ........... bid par less $1,350 commission 
Blair & Oo., Now YoOr........ccccccccoce bid par less $2,278 commission 
Farson, Leach & Co., New York........ bid par less 1, p. e. commission 
Lamprecht Bros. & Co., Cleveland. ....bid par less $3,20:) commission 
C. H. White & Co., New York..... .-bid par less 3°97 p. c. commission 
Fourth National Bank, Nashville................ Abe sosnes bid 96 straight 
Fisher & Shaw, Baltimore...,............ ....bid par and $291 premium 


Nelsonville, Ohio.—Village Clerk Eben Wilson reports to 
the CHRONICLE that bonds to the amount of $80,000 have been 


purchased by N. W. Harris & Co. of Chicago at par. The 
details of the loan are as follows: 
ANS— When Due. LOANS— When Due 
SEWER Bonps— WATER BoNnDs— 


5s, M & N, $20,000....May 1, 1902 
5s,M&N, 7,000......May 1,1912|5s,M&N, 20,000....May 1, 1912 
5s,M &N, 7,000......May 1,1922) 5s,M &N, 20,000....May 1, 1922 

INTEREST payable at the Merchants’ & Miners’ Bank of Nelson- 
ville, O., or at the First National Bank, New York City. 

Newburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 50.) 
—Water bonds of this city to amount of $50,000 fall due on 
September 1. They are 7 per cent bonds, issued in 1872. The 
Finance Committee of the Common Council is considering a 
recommendation from the Water Board to pay $2,000 of the 
bonds and issue refunders, due in 1912, for the remaining 
$48,000. The rate of interest of the refunding bonds has not 
yet been reported. 

New Utrecht, N. Y.—Bids will be received by the trustees of 
Schooi District No. 2, Town of New Utrecht, until June 28 for 
$18,000 of school bonds of the said district, bearing 5 per cent 
interest, and the principal maturing at the rate of $1,800 year- 
ly from July 1 1893 to July 1 1902 inclusive. 

Oakland, Cal.—(STATE AND CiTy SUPPLEMENT, page 139.)— 
Proposals will be received until July 11 1892 for $400,000 of 5 
per cent school bonds. The principal of the loan will mature 
at the rate of $20,000 yearly, beginning with July 15 1893. 
See advertisement elsewhere in this Department. 


Omaha, Neb.—(STATE AND CiTy SUPPLEMENT, page 119).— 
City Treasurer Henry Bolln has sent the CHRONIOLE the fol- 
lowing list of the bids foy Omaha bonds opened on June 20th 
and the awards made: 
$100,000 20-year-5 per cent School Bonds, dated January 1 1892: 

First Nat. Bank, Omaha, par, accrued int. and prem of.... $7,889 89 

Harris & Co., Chicago, par, accrued int. and prem. of...... 5,03 00 

Hayes & Sons, Cleveland, par, accrued int. and prem. of.. 5,598 00 

Lamprecht Bros. & Co, Cleve’d, par, ac’dint. and prem. of 5,000 00 

Awarded to tle First National Bank of Omaha. 


$40,600 00 5 per cent 1 to 9-year District Improvement Bonds: 


5s, M & N, $6,000...... May 1, 1902 


Hayes & Sons, par, accrued interest and premium of....... . 42 00 
Omaha Savings Bank, par, accrued interest and premium of 9 00 
Blake Bros. & Co., par, accrued interest and premium of... 531 86 


Awarded to Blake Bros. & Co. : 

As is shown above, the city’s 20-year 5 per cent bonds at this 
sale brought $107,889 89. At a sale which took [place on 
May 28th 5 per cent 20-year park bonds were sold at 106°68, 

O'Neill, Neb.—The people of O’Neill have voted in favor of 
water works bonds to the amount of $15,000. 

Ord, Neb.—At an election held in Ord it was voted to issue 
$12,000 of school bonds, 

Owasso, Mich.—Owasso has voted to issue bonds to the 
amount of $10,000 to erect a schoolhouse. case 

Perris, Cal.—This place has recently issued $107,000 of irri- 
gation bonds. . 

Philadelphia, Pa.—(STaTE anD CITY SUPPLEMENT, page 
68.)—City Comptroller Thomas M. Thompson writes us t rat 
by reason of the adjournment of the city council for the 
summer no action will be taken upon the proposed $1,‘ 00,000 
reservoir loan until September. If the loan is then author- 
ized the Sinking Fund Commissioners propose to take the en- 
tire amount. ; 

Portlan4, Oregon.—The directors of Sellwood sc hool dis- 
trict No. 4 offer for sale $10,000 15-year 6 per cent bonds. 
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Prince George’s County, Md.—The County Commissioners 
will sell $80,000 of 5 per cent 30-year bonds at the Court House 
in Upper Marlboro on June 30 1892. 

The total debt of the county, including this issue, will be 
$105,000. The assessed valuation is about $9,000,000. 


Queens County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
53.)—Bids will be received until June 29th for the purchase of 
$100,000 of 4 per cent gold bonds payable May 1 1922, pro- 
ceeds to be used for macadamizing roads in the town of Ja- 
maica. The county will also receive bids on the same date 
for $150,000 of gold bonds issued for the purpose of funding 
the floating debt. 


Radford, Va.—A special election is to be held in Radford to 
vote on the issuance of $25,009 of street and school bonds. 


Rapid City, S. Dak.—(STATE AND CITY SUPPLEMENT, page 
116.)—Inm correction of an erroneous newspaper report we 
would say that Rapid City, as a city, has never issued bonds 
in aid of any railroad. The report probably had its origin in 
the fact that the Board of Trade in that city is donating $100,- 
000 in 6 per cent twenty-year bonds to the Dakota Wyoming 
& Missouri Railroad, and a part of this loan has recently been 
placed. 


Richmond, Ind.—(STaTE AND CITY SUPPLMENT, page 87.)— 
At a recent election the citizens of Richmond voted to issue 
$175,000 of bonds in aid of the “‘-Big Four” Railroad. 


Rutherford, N. J.—Bids will be received until July 7 1892 
by the Mayor and Council of the borough of Rutherford for 
the purchase of road-improvement and sewer bonds to the 
amount of $75,000, maturing in 1922. Both principal and 
interest will be payable in gold, and bidders are requested to 
state what rate of interest the bonds shall bear. Of this loan 
$50,000 is to be issued for the purpose of macadamizing streets 
and $25,(00 for sewer construction. This is the first time the 
borough has issued bonds, and its total floating debt at present 
is $25,000; assessed valuation, $1,034,775. 


Shenandoah, Pa.—It has been voted by the citizens of 
Shenandoah to increase the borough debt $95,000 to establish 
water works, 


| 


Silver Bow County, Mont.—(STATE AnD CITY SUPPLE- 
MENT, page 128.)—On July 2 Silver Bow County will redeem 
all of its outstanding bonds on presentation. 


Springfield, Mass.—(StaTE anpD CITY SUPPLEMENT, page 

30.)—The city of Springfield is offering for sale 350.000 of 31¢ 

r cent bonds due July 1 1902, both interest and principal to 

e payable in gold. Bids will be received until June 30 1892, 

The bonds are issued for police headquarters and almshouse 
hospital buildings. 


Superior, Wis.—(StaTz AND CiTy SUPPLEMENT, page 100.) 


,—The Finance Committee of the Common Council of Supe- 





perior will receive bids until July 2 1892 for the purchase of 
6 per cent special improvement bonds to the amount of 
$366,000. The bonds will fall due in one, two, three, four 
and five years, and principal and interest will be payable in 
gold. The loan is to be paid by special assessment against the 
property benefitted, and shall in no event become a charge 
upon the general funds of the city. 

In connection with this notice City Comptroller Charles 
C. Hoyt sends us the following statement of the present 
bonded indebtedness of Superior: 






Total general bonds issued $516,000 00 
Less sinking fund...... BoE AEE IRE tee PI LEE 59,525 79 

Total general net bonded indebtedness.................. $456,474 21 
Total special improvement bonds issued.................. $1,250,189 04 
Less sinking fund.......... a ee ee ee eee no 432,301 87 

Total net special bonded indebtedness. ................. $817,887 17 
Or iin dinie sasicudsccccccecscsacbennd 25,000 
I I OR iiss cbSckccccnscccdsoncuseovnse $25,349.400 
I ST 79,000,000 
ee Ee ree ee $2°16 


On June 17th 5 per cent 20-year school bonds to the amount 
of $166,000 were sold at private sale.. 


Taunton, Mass.—(STATE AND CiTy SUPPLEMENT, page 30).— 
We have received this week from City Treasurer Edward H, 
Temple the following list of the bids received for $350,000 of 
Taunton water bonds bearing interest at the rate of 4 per cent 
per annum, and falling due January 1 1922 : 





« [= For other proposals see next page. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$300,000 
4 1-2 PER CENT 


CLEVELAND, OHIO, 
School Bonds, 


DATED MAY 1, 1892, 





DUE MAY 1, 1902. 


$25,000 


CITY OF BOSTON, 
Registered 4 Per Cent Bonds, 


DUE JANUARY ist, 1899. 


PRICE 103 3-S AND INTEREST. 





$20,000 
CITY OF WORCESTER, 





OAKLAND, CAL., 
BONDS. 


CiTY HALL, OAKLAND, CALIFORNIA 
OFFICE CITY CLERK, June 3, 1892. } 

UBLIC NOTICE IS HEREBY GIVEN THAT 

sealed proposals will be received at the office of 

the Clerk of the City Council, at the City Hall in 

Oakland, California, until the hour of 8 o’clock P. Me 

on the llth day of July, 1892, (at which time they 

will be Opened) for the purchase of the whole or ny 

part of the following loan, namely : $400,000 five per 

cent City of Oakland, Caiifornia, School Building 

Bonds, authorized by the laws of the State of Cali- 
fornia, 

Twenty bonds of $1,000 each, numbered 1 to 20, one 

of which, beginning with No. 1, to be paid each year 


for 20 years. 
Twenty bonds of $750 each, numbered 21 te 40, one 








INTEREST PAYABLE SEMI-ANNUALLY AT Registered 4 Per Cent Bonds, of vase, Sepaaing with No, 21, to be paid each year 


THE AMERICAN EXCHANGE NATIONAL 
BANK, NEW YORK. 


PRICE 104 AND INTEREST. 


DUE APRIL Ist, 1905. 


PRICE 105 3-S AND INTEREST. 





We offer subject to previous sale, 


y 

Twenty bonds of $500 each, numbered 41 to 60, one 
of which, beginning with No. 41, to be paid each year 
for 20 years. 

Sixty bonds of $1,000 each, numbered 61 to 120, 
three of which, beginning with No. 61, to be peid each 
year for 20 years. 

Twenty bonds of $750 each, numbered 121 t o 140, 
one of which, begin: ing with No. 121, to be paid each 
year for 29 years. 

Twenty bunds of $1,000 each, numbered 141 to 160, 
one of which, beginning with No. 141, to be paid each 
year fo: 20 years. 


N. W. Harris & Co.,/Blake Brothers & Coa, |omthninteetting otahsimmneres, 20, teu 


BANKERS, 
15 WALL STREET, NEW YORK. 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


year for 20 years. 

Twenty bonds of $1,000 each, numbered 181 to 200, 
one of which, beginning with No. 181, to be paid each 
year for 20 years. 

beter pe I bonds of $750 each, numbered 201 to 220, 
one of which, beginning with No. 201, to be paid each 





CHICAGO. BOSTON. 





$100,000 


6 PER CENT GOLD FUNDING BONDS 
Cascade County, Montana, 


Interest and Principal payable in New York City. 


year for 20 years. 
Forty bonds of $1,000 each, numbered 221 to 260, 


Cc | TY A N D Cc oO U N T Y poy ee on with No, 221, to be paid each 
BONDS. 
BOUGHT AND SOLD. 


Twenty bonds of $500 each, numbered 261 to 280, 
one of which, beginning with No. 261, to be paid each 
year for 20 years. 

One hundred and sixty bonds of $1,000 each, num- 
bered 281 to 449, eight of which, begiuning with No, 
281, to be paid each year for 20 years. 


Twenty bonds of $250 each, humbered 441 to 460, 
Assessed WEIR sin. icines cacdscncscsccncsén’ oe N. W. HAR RIS & CO., one of which, beginnimg with No. 441, to be paid each 


e 
icici innit nihncnteracuniemimacnsantl 12,500 
Price and particulars on application. 


C. H. WHITE & CO., 


BUSTOS 


15 Wall Street, NEW YORK. 


year for 20 years, 
Payment of the purchase money to be made July 
ACG 15, 1592, at which time the bonds will be dated. In- 
, -*"* | terest payable January and July of each year. Pro- 
p: sals must state the price offered, the description 





NEW YORK, TACOMA, WASH., 
72&74 B’way. Merchants’ Nat. Bk. Bdg. 





Irwin, Ellis & Ballmann, 


SUCCESSORS TO 


Morehead, Irwin & Co., 
Stock, Bond and Note Brokers, 
NO. 51 WEST THIRD STREET, 
CINCINNATI, OHIO. 





SOUTHERN 
Vtuwe. mixuunm samuuans| California Securities 


OF THE HIGHEST CHARACTER. 


7 Per Cent Debenture Bonds. 
8S Per Cent Guaranteed Mortgages. 
© 


We Me Be 


60 BROADWAY, NEW YORK fr 


of bonds desires, and be endorsed “ Proposals for 
Bonds.” All bids must be equal in amvunt tothe 
par value of the bonds bid for The right is reserved 
to reject any and all bids not deemed for the interest 
of the city. 

Each bid must be accompanied by acertified check 
payable to the order of the Mayor of the City of Oak- 
iand, for 24 per cent of the amount bid, said check 
to be returned to bidder in case bid is not accepted. 

JAMES M. BRADY, 


Clerk of the Council of the City of Oakland. 


THE WALL STREET JOURNAL. _ 


An invaluable finanejal daily ; $5 a year. Sample co) 
ee. DOW, JONES & CO., Publishers, 41 Broad 





Johnston, 
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Third National Bank, of Boston........... 22.00 cececeeceesesees 
Blake Brothers & Co., Boston. ..... ccc. ..cceeeceescecessceees 
E. H. Rollins & Sons, Coneord, N. H. 
are, Cobb & Estabrook, Boston. 
C. H. White & Co., New York......... 
pow A AM. acksitetdesssaccesd o@ 

.L. ay it Ui nacansnecedesstconsousmtnnnbouiaatooncescessantes 
£3 & Barney, Nantucket, HOP GB OGSO CRIP. .c.cce-cccccccce 107: 

The loan was awarded to Blake Brothers & Co, at 105°91 

Troy, Ala.—(STATE AND CiTy SUPPLEMENT, page 165.)—This 
city will sell $40,000 of 30-year 6 per cent water bonds. 

Utah Territory.—(STATE AND CITY SUPPLEMENT, page 143.) 
—The $250,000 of 5 per cent 20-year gold bonds of Utah were 
awarded to E. H. Rollins & Son of Denver. 

Wheeling, W. Va.—(StaTE AND CITY SUPPLEMENT, page 
151).—City Clerk Thomas F, Thoner writes the CHRONICLE 
that the city of Wheeling does not contemplate the issuing of 
bonds at present or at any time in the near future. 

Wilmington, Del.—(STATE AND CiTy SUPPLEMENT, page 
71.) Proposals for a sinking fund loan of $39,000 will be re- 
ceived by City Treasurer J« oseph K. Adams until June 27 1892. 
This loan will bear interest at the rate of 4 per cent per an- 
num, payable semi-annually on the first days of April and 
October in each year, and is redeemable as follows : 

Series O96, October 1 1902.......0 .-cccccccccccccccccccecc cocces ccccce $2,800 
Beries 97, April 11903 ..... --.17,100 
Beries 93, October 1 1903.... --17,550 
Series 99, April 1 1° 04...... .--18,100 
SEE SPOON BU occ . cna: ccecscecasscceessnccosnesassese 18,650 
SD WOMMGNEEE © DU vncccncnanassetudccbsseboraténbomendnads 14,800 

These bonds are to be issued for the purpose of redeeming 
Nos. 18 and 19 of the old 6 percent water loan due July 1 
1892. 

Wosdstown, N. J.—Borough Clerk M. D. Dickinson in- 
forms the CHRONICLE that at a recent election water bonds to 
the amount of $30,000 were voted. Nodecision has as yet 
been made concerning the details of the new loan or the date 
when the bonds will be offered for sale. 

Worcester, Mass.—(STATE AND CITY SUPPLEMENT, page 
$2.)—The City of Worcester $100,000 loan running four 
months was awarded to F. S. Moseley & Co. 











STATE AND CITY DEBT CHANGSS. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Kentucky—Montgomery County.—(STaTE AND City Sup 
PLEMENT, page 153 )—The financial condition of Montgomery 
County as given below has been corrected to date by City 
Treasurer John G. Winn, 

County seat is Mount Sterling. 


LOANS— When Due. | Total debt June 1 1892. $173,000 
CourRT HousE— Sinking fund assets ..... 40, 

6a, J&I, $10,000 ...........20. 1896 | Tax valuation 1892...... 4,61 3, 498 
FUNDING DEBT— Assessment 1, to 24 actual Vi alue. 

6s, J&I, $113,000. ......¢ Jan., 1903 | State tax (per $1,000) ........ $4°75 

Subject to call Jan., 1893 | County tax (per $1,000) ...... 6:00 

R AILROAD BoNDsS— Population 1890 was........ 12,367 

6s, J&I, $50,000 ........ Jan., 1897 | Population 1880 was........ 10, 566 


INTEREST—WHERE PAYABLE. —Interest on railroad bonds is 
payable in New York at Bank of America; on other bonds at Mount 


Sterling, Ky 

New York—Elmira.—(STATE AND CITY SUPPLEMENT, page 
47, —Mr. Dav dC. Robinson is the new mayor of this city. 
Early in March of 1892 Elmira advertised for bids for $285,000 
of redemption bonds, but the action of the Common Council 
in the matter having been illegal, the bids were returned un- 
opened by the city. The loan bas been sold this week to 
Daniel A. Moran & Co., of New York City. See item under 
‘*Proposals and Negotiations.” 

The following statement of the city’s debt and finances has 
been corrected to date by means of a special report sent to 
the CHRONICLE this week by Thomas S. Smith, City Clerk. 

Elmira is the county seat of Chemung County. 








i MISCELLANEOUS. 


MISCELLANEOUS. 


ST. LOUIS. 








$160,000 
CITY OF 


NASHVILLE, TENN., 
4 1-2 Per Cent 
INTERNAL IMPROVEMENT BONDS. 


Dae July ist, 1922. 
FOR SALE BY 


$40,000 
LEWIS COUNTY, 


WASHINGTON, 
5 i-2s. 


Price and Particulars on application. 





SAM’L A. GAYLORD, Jno. H. BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
$T. LOUIS. 
WESTERN SECURITIES AND 
41Q0H QRADE MUNICIPAL BONDS 
A SPECIALTY. 


WWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 








FISHER & SHAW, 


4 South Calvert Street, 
BAL*IMORE£, MARYLAND. 





FOR 


Reliable Colorado Securities 
or Investments 


Please write or apply to 


The Gurley Investment 
Compiny, 
DENVER, COLO, 

Capital and Surplus, - $500,000 
ESTABLISHED 17 YEARS. 


¢¢ INVESTMENTS 6% 


sana ' MORTGAGE GOLD BONDS, 
+ Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $1°0 to $1,000, 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES, 


Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 











George Eustis & Co., 


BANKERS AND BROKERS, 


CINCINNATI. OHIO. 





FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street. 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Bosten, Mass., 53 State Street. 
New York, 11 Wall Street. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Spon ® Railway Bonds and other high grade in- 
vestmen 








143 Superior St, 49 WALL STREET, 
7 Exchange fisce. NEW YORK. 


ston. 
Cabie "A ddress, “KENNETH.” 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, 36 WALL STREET, 
N. H. New York. 





Jos. C, Platt, C. E., 
CONSULTING ENGINEER, 


WATERFORD, N. Y. 


“xamipations and Reports fer Investors. 


300 North Fourth Street, 
ST, LOUIS, 


Geo. M. Huston & Co. 


8OND AND STOCK DEALERS, 

We buy and sel! out; t all Western 

Municipal Bords and Stocks. Wea 

cheerfully furnish full and reliable in- 

formation eoncerning any Western se- 

curity without charge. onthly quo- 

tation circular mailed to all app! ——— 

New issues of municipal bonds wan 


305 PINE STRERT, 8T. LOUIS, moO. 

















MINNEAPOLIS. 
Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000. 


Real Estate Leans. Safety Deposit Vaults. 
Acts as Exeeuter, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 

P. ©. BOX 1,000. 

Cable Address ‘‘Trust’’ Minneapolis. 


DIRECTORS. 


Samuel Hill S — Thomas Lowry, First Vice- 
President; H. F. wn, Second Vice-President; 
Daniel Bassett, Third ‘Vice-President; Clarkson 
Lindley ing ay Sor and Rage ag Isaac Atwater, 
Jas. J. Hil ¥. Kelley, W. @. 
Northrup, Wm. H. ie é G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. ‘Winston. 


§ H. Wood & Co., 
INVES!?MENT BANKERS, 
Gaarantee Lean Building. 
MINNEAPOLIS, MINN.,, 

o Degjere ts in the highest class of  Peeneapolis Seecuri- 


ank Stocks, Mortgages and Bonds. 
CORRBSPONDENCE SOLICITED. 
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LOANS— —Interest.— ————Principal. 1892. 1891. 1890, 
NAME AND PURPOSE. P.Ct. Payable. When Due. Outstand’g. | Total bonded debt..... issanbnaneieake $318,000 $324,430 $334,860 
Betige from) — Mf a < a maa Lv’ ey er ee &.. city’s floating debt on June 17 1892 was $239,000; total debt, 
do do 7 M&N __Noy.1,1894 7,000 | $557,000. 
do repair.1890.r 4 J & D f Pee dgibo2 18043 3,000 a paved spree city’s oo ae valuation and tax 
, _ 4 
Fire Dep’t bonds...1890.r 4 J & D Dec. 1, 1892 Bie Seer a heated ay 205 Chee jt 
do do ...1890r 4 J &D_ Dee.1,1893 02,000 ion fen Seta, ae ~~ 
rf C * er 
do do --1890. r A J &D Dec. 1, 1894 e3,000 1892.......-.....$13,477,109 $1, 738.100 $15,210,209 P $15°32 
do do ...189.r 4 J &D _~ Dec. 1, 1895 £4,000 ee me 733850 Is'OseRID | Hee 
Floating debt bonds.1875.0 7 F & af Ang: dj? 1904 } 26,000 12,258,494 1,116,200 13,374,694 14-15 
do do ...1876.c0 7 F&A _ Aug.1, 1892 24,000 - 11,966,619 1,015,700 12,982,319 13°57 
do do +1876. ©7 F&A Aug, 1893 23,000 - as 666, oe 92% oo MM ey 15°35 
do 876.c 7 F&A ine. 1, 189 a2,000 ’ , el et Told y 
’ od [20% a 
re cent — “1s. - = me af Au ug. 1, Tso 1604 ween *If city tax 1891 had been levied, the rate would have been $13°10 
“4 “4 po te : Reciges ata’ —. : a pynees per $1,000, including the school rate $3°33, which was the only city 
879- u hs J , ried i 
lo do 1879-80 5 A & O Oct. 1.1895 &'96 4.000 | **% OF part theceet, levied in 1501. x ; 
do do .1879-80 5 M&N_ Nov. 1, 1896 12,000} POPULATION.—In 1890 population was 29,708; in 1880 it was 
92 j j 
General fund....... 1600.2 3 Mé& 8) °QE Eee ¢ 26,000 / 90,541; in 1870 6 was 15.8%. 
P s Sept. 1, 1892-97 2 Washington— Mount Vernon.—We have recently receive d 
Park bonds (Eld. Pk.)’89.r 3 M & 8} $5,000 yearly. § #9,000| the following statistics from O. S. Moody, City Treasurer, No 
do e 39.7 39 M = 8 Bon 11800” Ley hos report from this city appeared in our SUPPLEMENT. 
< do 89r 3 M& 8 Sept i$13-1921 Mount Vernon is in Skagit County. 
Redemption bonds...1892 319 ....... ; $23,000 yearly, ¢ 230,000] “1 oaNns- Waeu Dui. |  Veluéiion, ove. 
School bonds....... 1891.r 4 M&N July 1, 1902 10,000 BRIDGE BONDS— Total debt M: w 7 1892....$20,612 
Al 1891.r 4 M&N _ July 1,1903 20,000 | 68, J&D, $11,509..... June 1, 1922 | Tax valuation 1892........ 622,534 
1891.r 4 M&N July 1, 1904 28,500 | Interest is payable in New York. Assessment is & 600 value, 
1889.r 3 J & J July 1,1897-98  10,000/ Bonded debt May 7 1892. eee tt ‘ ity tax (per $1,000)........ $10°00 
1889.r 3 J&J July i, 1899 £10,000 | Floating debt..... békaceede 9,112 | Population in 1890 ¥ was 7°70 
2 7 € 
1684.0 44 F&A Ang 1, 1890 29,000 Nebraska—Central City.—(STaTe AND Crry SUPPLEMENT, 
o©4 3&6 D} $5,000 yearly. ; 215,000] nage 118.) The following statement of the debt, valuation, 
e¢4 JS & J July 1, 1895-96 210,000 | etc , of Central City has been corrected to date by means of 
ees 735. oi ae. 6 Sireel* report recently received. J. V. Traver is City Treasurer, 
‘+ 3 M&S _ Sept. 1, 1899 ail0.000| This city is the county seat of Merrick County. 
r3 M&S _ Sept.1, 1900 220,00 LOANS— When Due. | Valuation, ete.— 
-s M&S Sept. 1, 1901 a20,000 BRIDGE BONDS — Tax valuation, ee $132,499 
2 M&S spat {B02 109 a10,000 | 6s, M&N, $1 pon pone =? 8, > 1078 a ae pessenme. s 236 7500 
ee 2_ Q y, al valuation 1892..... 248 999 
Street Repair bonds.1890.r 4 7s D} $1,000 J * a2,000 Subject to ca after Nov ‘otal valua 
) yearly. WATER WORKS— Assessment about 14 actual value. 
A H1,000 each. b $500 each. 4 $2,000 each. € A single bond for | 6%, MN, $20,000. ...Nov. 8, 1908 | Tax rate per $1,000) 1391 $33-71 
$3, 000. 1A single bond for “$4,000 000. g@ $5,000 each. ¢ Coupon. Subject to call after Nov. 8, 1893 | Population in 1890 was...... 1,368 
r Registered. ; Totaldebt June 1 1892,..-$30,000 | Population in 1880 was..... - 648 
AL DEBT, SINKING FUNDS, Etc.—The subjoined statement INTEREST is payable in New York City. 
shows Elmira’s total bonded debt on the seventeenth of June 1892 an Ig See next page for other debt changes. 


on the fourth of February 1891 and 1890. 














CHICACO. 


CHICAGO. 











Union National Bank, 


CHICAGO, 
Paid-up Capital. ~ $2,000,000 
Surplus, : : 700,006 


Ar lar Banking Busi Tr cted. Accounts 
of Banks and Bankers, Mercantileand Manufacturing 
Firms or Corporations, received on favorable terms. 
Fore’ Exe page Bought and Sold. Commerciai 
and Travelers’ Credits, available in all parts of the 
=, issued. Telegraphic Transfers made with ali 
pee European and Domestic Points. United 
tates t and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 








J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicagu 
carried on conservative margins. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 


$20,000 


6 PER CENT 20-YEAR BONDS 


American Biscuit Co., 


Interest payable semi-annually. 
FOR SALE BY 


Henry C. Hackney, 


115 DEARBORN ST., CHICAGO. 


Cahn & Straus, 


BANKERS, 


128 LA SALLE ST., CHICAGO. 
A General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
RBAL ESTATE FOR SALE. 


Members of the Chicago Stock Exchange. 











Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paid-up............+.+.s+++: $1,600,000 
Undivided earnings; including 
BUPPIUS.........cccccceceereceeeee sees 220,000 


Deposited with State Auditor. . 200,006 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
eoing business. 

Is authorized by law to act as Registrar of Stocks 
nd Bonds, Executor, Receiver and Trustee for 
<states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
rom the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 


GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTO on” 





as. W. Drew, 

WD k oo Sonn Pr, Wilson, 
George C. oT Walker, Edson Keith, 
John ¢ G. Shortall, Geo. M. Bogue. 
John DeKoven, A. H. Seller 

Samuel B. Chese, 

COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 
Herman Schaffner & Co. 
BANKERS, 


COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


Fred. G. Frank & Bro. 


LOCAL SECURITI#S A SPECIALTY. 
99 WASHINGTON sTREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. GO. SCRIP 
Dealt in by 


AUGUSTUS FLOYD, 











32 PINE STREET, NEW YORK. 


CHICAGO. 
Ihe Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 











$500,000 
$40,000 


CAPITAL, PAID UP, - - - 
SURPLUS, - - - - - - - - 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
.re kept separate and apart from the assets of the 
Company. 





J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer,, 
LYMAN A. WALTON, Cashier. 





(llinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


oo Bank is directly under the jurisdiction and 
rvision of the State of Illinois, is a LEGAL 
SEPOSITORY 3 Court moe and is uthorized 
to act as TRUSTEE, EXECUTOR, RECEIVER and 
ASSIGNEE a  -epscdeeens INDIVIDUALS aud 


SGRPORATIO 
OFFICERS: 
ae ~ gy President. 


e, Vice-President. 
mie Mitenell, Second Vie Vico-Prosident, 3 


* Ww: hird Vice-President, 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash'r, 


1 aon tia DIRECTORS | B. Deane! 
ohn ery, ous n rake 
L. Z. Leiter, <j -svck as 
a . H. Mitchell, John J. tchell § 
Wm. G. Hibbard, + C. MeMullin, 
3: Ogden Armour®; 


D. B. Shipman, od ee 
Shipman, » eabrick T. Haskell, 
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Nebraska—Lincoln —(StaTE AND CITY SUPPLEMENT, page 
The following statement of this city’s finances has been 
corrected to date by means of a special report received by us 
last week from City Treasurer, E. B. Stephenson. 

Lancaster Co. 


119). 


Lincoln is the county seat of 


Mayor. 
OANS— When Due. 
¢ ALLEY Pav’G DISTRICTS 1,2 &3— 
6s, Aug., $28,000. Aug. 1902 
6s, ann., 1,300 , 1900 
Cur. R. I. & Pac. RR.— 
58, J&J, $50,000 Oet. 1, 1900 
@ DISTRICT PAVING BONDS— 
Aug., $150,000..Aug. 15, 1897 
ann., 92,000...July 1, soos 
ann.. 9,000...Oct. 1, 1900 
ann,, 243,000... July 1, igo! 
ann., 70,000...Sept. 1, 1901 
ann., 25,200...Oct. 1, 1901 
6s, ann., 79,000 ‘July 1,1914 
8 Fr. ELK. & Mo. Vat. RR.— 
5s, J&J, $50,000 .....July 1, 1906 
subject to cali after July 1, 1891 
é¢ FUNDING Boxps— 
10s, J&J, $26,000....July 1, 1895 
6s, July, 20,000... July 10, 1902 
6s, Sept. 9,500. ..8ept. 1,1902 
5498, A&O, 27,000....Apr. 1, 1906 
ubj. to call after Apr. 1, 1891 
b INTERSECTION PaVING— é 
5s, J&J, $100,000....July 1, 1902 
5a, , 100,000....July 1,1907 b 


5s, J&J, 


su 
b yl & 
58, M&S, $i 





5s, J&J, $20 


8, Dec., 
6s, Feb., 





@ $500 each. 6 $1,000 each. 


all others $1,000 each. 


mostly for $1,000 each. 


INTEREST.—Interest is payable in New York 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Lincoln’s total municipal debt on June 1 1892. 


Totalgfunded debt (including water debt) 


Water debt........ Sev-pecamdooncnnesscycusenseusesns 


100,000. . 
Subj. to call Aug. 
b MISSOURI PACIFIC R 
5s, J&J, $50 
5s, J&J, 20,000. . 

? REFUNDING BonD' 
sign A&O, $30,000. Oct. 
519s, J&J, $25,000. - .Dee. 20, 1905 
:BoNDs— to call at any time. 


subject y call after Sept. 1, 1891 


Subj. to call Aug. 1, 1895 

@ WATER BONDS, 
6s, May, $7,000 
6s, May, 3,000 
a WATER Bonpbs, 2p— 
6s, May, $10,000 ... 
a@ WATER Bonpbs, 3p— 
6s, Nov., $35,000. .. 
15,000. Dec., 1904 


WATER Bonps, 4TH— 

5s, A&O, 810,000....Oct. 15, 1907 
WATER BonpDs, 5TH— 

5s, J&J, $10,000. ... 
¢ Bonds due in 1902, $1,000 each; those 
in 1900, $100 each. d $7,000 of bonds due Sept. 1, 1901, $700 each; 
e Bonds due in 1906, $1,000 each; others $500 
each. f Bonds due in 1902, $1,000 each; those in 1905 $500 each 


PAR VALUE OF BONDS.~As indicated above, the bonds are 


Total tax rate (per $1,000) 
A. H. Weir is 


-Aug. 1, 1910 
1, 1900 
0,000....Nov. 1, 1905 
~~ang 06 


163). 
1, 1902 


as yet been issued. 


Sept. 1, 1906 
on offered. 


Aug. 1, 1910 
1sT— LOANS— 

May 23, 1902 FLOATING DEBT— 
-..May 29, 1902 | 7s, J&D, $ 
-May 29, 1904 er 5 AL REVENU 
“Nov. 26, 1904 | 7%3,%3. #5. 
..Feb. 24, 1906 | 7 7s, M&N, 
78,3 I&I, 


$15,000. . 


July 1, 1902 
City. 





#1, ros ,000 
0,000 


1891. 
Total assessed valestion .. ...02-$6,000,000 


this week by W. F. Barnes, City Treasurer. 
revenue and public improvement bonds due in 1917 have not 


Subject to call after aa 


"tely 1, 1917 

Subject to — after 15 years. 

PUBLIC IMPROVEMENT— 

.-Nov. 1, 1911 
15,000. ....July 1, 1917 

Subject to call after 15 years. 


ASSESSED VALUATION.—The city’s total assessed valuation (1-10 
actual value) and tax rate for the last three years has been as follows 


1890. 
$10,133,098 
$66°40 


89. oo7'946 
”" $65-50 


City tax preper (per $1, pers in 1891 was $45,000. 
POPULATION,—In 1890 was 55,154; in 1880 was 13,003. 
EXPLANATORY OF BONDS.—Many of the bonds are subject to 
call before maturity, certain of these being indicated in the table above. 
Florida—Orlando—(STaTE AND CiTY SUPPLEMENT, page 
The following report of Orlando’s debt has been sent us 


The general 


Of the latter $10,000 are now being 


This city is in Orange County. 
When Due. 
“¢ 5 1, 1908 


SCHOOL PURPOSES— 
7a, J&D, $15,000 Dec. 1, 1908 
Subject to call after Dec. 1, 1898. 
Bonded debt June 1 ’92. $60,000 
Floating debt 5,00 
Total debt June 11892.. 
Tax valuation, real 
Tax valuation, personal. 
Total valuation 1891... 1,613, "7156 
Assessment same as actual value. 
City tax (per $1,000) .. : 
Population in 1890 was. 


, 1898. 





INTEREST is payable at the National Bank of Deposit, New York 


Iowa—Panora.—We give below a statement of the tinan 
cial condition of Panora, which has been received this week. 
M. M. Reynolds is Treasurer. 
appeared in our recent SUPPLEMENT. 

Panora is in Guthrie County. 

When Due. 
.-May 27, 1912 


Subject to call after May 27 
Interest is payable in New York. 


No report from this city 


Total debt June 15 1892.. 
Tax valuation 1892 » 
Assessment is 1g actual value. 
Total tax (per $1,000) 
Population in 1890 was 


$6,400 
128,500 


, 1902. 





PACIFIC COAST. 


MISCELLANEOUS. 


MISCELLANEOUS. 








Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Angus Mackintosh, Pres. | Abram Resher, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, $200,000 | Surplas, etc., $40,000 
interest-benring Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 


Merchants Nat’l Bank, 


PORTLAND, OREGON. 
Paid Capical 1,000,000 
J.LOEW BERG Ww Vice-Pres. 
TELE- 


hout the United States 
SHANGB 





JAS. Sah 


of CREDIT available threu, 
DKAWS ae OF on London, 
ive erpool, Du . Paris, Berlin, Frankfort-on-the- 
in, ged all thes principal cities of Europe; also on 


Hon 
COLLECTIONS MADE on all accessible points. 





Commercial Bank, 


TACOMA, WASHINGTON, 


PAID-UP CAPITAL $200,000. 

Six Per Cent Cou gon Certificate of Deposit, running 
One or Two years, Interest and ty ft payable at 
the Merchants’ Exchange Nat. Bank w York City. 

This Certificate has a coupon attached, which can 
be cut off when due, and presented to any Bank for 
payment, the same asa New York Draft. A most 
convenient mode of investing your surplus money. 

rite for a copy of the Certificate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 

CAPITAL, . - - $1,500,000 
SURPLUS, - - - $750,000 
8. G. MURPHY, President. E. D. MoRGAN, Cashier 
JAMES MorFitTT, V.-Pres. G. W. KLINE, Asst. Cash 

GENERAL BANKING BUSINESS, 

ACCOUNTS SOLICITED. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
808 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 








A Substantial IJovestment 
8 PER CENT DIVIDEND 
AND SURPLUS EACH YEAR. 


The Columbia Nat’! Bank 
TACOMA, 


WASHINGTON, 


organized with a small capita), in 
order to handle the profitable business 
presented, will increase its capital to 
$500,000, and offers a portion of the 
increase to investors at 102 per share, 
Book value, The 2 percent premium 
will be placed to profit account, aud 
carried to surplus in July next. The 
Bank confines its operations strictly to 
commercial! business. 

The average earnings of the National 
Banks in the State of Washington for 
the past five years were 18 per cent, as 
shown by the report of the}/Comptroller 
of the Currency for 1891. 

Funds may be sent direct to the Bank, 
and stock certificat:s will be forward- 
ed at once, For statements, list o 
stockholders, and further particulars 
address 

HENRY OLIVER, . 


President. 





THE 


Lewis Investment Co., 


DES MOINES, IOWA. 
CAPITAL PAID UP, - = $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
a Iowa and Eastern Nebraska. 


Safe and Desirable. 

SIX PER CEN Debenture Bonds, secur- 

: ed by deposit of First 

Mortgage Loans with an Eastern trustee. FIFTEEN 

YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 

W. A. HOTCHKISS, GEO. H. LEWIS, 

Act’g Secretary President. 





Mortgage Loans 
IN 


TEXAS. 


O COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 





WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chem ‘sts. 


Chemien petustetes Investigated, w Processes 
Examin Plans and Specifications > Works Fur- 
nished. ws Yearly Oomentte for Consultations. 


Rooms 97 & 98, SO Broadway, New York. 


Staten Island Securities 


A SPECIALTY. 


Gas, Railroad and Electric Light Ce. 
Stocks. 


GEO, B. RIPLEY, 
68 Broadway. Room 8. 


WM. FRANKLIN HALL 
sooxs ACCOUNTANT vp: 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 58 State Street Boston. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
A SEEM, 2 = 2 ce 2 ee 
assets (Market Values), Jan. 1, 1892....$48,930 
Cinpiiities (N.Y. and ass. Standard).. 45,384,486 00 
—- — ‘i . 3,545,792 05 
sur’ ‘ormer N. 

(am. ix. 434 per cent Reserve)....... 6,137,600 05 
POLICIES ABSOLUTELY NON-Poii dit TABLE AFTER 


IN CASE OF LAPSE the ® Policy is. is ‘CON TINUED IN FORCE 

« long as its value will pay for; or, if if = a 

‘Biter te sogond pion rePolioles isleracd SO OONTESTABLE, 
second year 

meme - se against inten: tional fraud; and all restric 


CasH LOANS are made to the extent of 50 per cent 

s hot ae aaa an t sheer 
eOlicies can ity. 

LossEs paid immediately upon and ap 
oroval of 























